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50 per cent., that is to say, middling Orleans fell from2 7d to 
134d per lb. In October these prices had risen to 244d, and 
on 31st December (1865) stood at 21d. The range of varia- 
tion, therefore, was of an extreme character. 

The events. of the three or four months following April 
enabled public opinion on both sides of the Atlantic gradually 
to arrive at conclusions concerning the durability of peace. in 
the United States, and concerning the character and policy of 
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Mr Johnson, the new President. 


At length it became certain 


that the war was really at an end, and that the. President, 


notwithstanding many doubtful antecedents, had formed 


sagacious views for the reconstruction of the Union, and had 
firmness sufficient to enforce his own policy without regard to 


party. 


These facts being accepted, there was a rush on all 


sides to import goods from Europe to supply the necessities of 
the country.. The American markets were bare, the ware- 


houses empty, prices rising, and demand vehement. 


Agents 


arrived in England, who bought not by bales and cargoes, but 


who took at a stroke the contents of entire warehouses. The 
effects were of course rapid and strikthg. In September grey 
shirtings rose from 11s to.16s, and raw cotton from 18d to 
24d. Ina note at foot we give from the Circular of Messrs 
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(I.}—Exrorts from Liverpool of Bririsa Manvuracrurss of Corron 
Woon, Sux, and Frax to New York, Boston, Philadelphia, and New 
Orleans, in Packages. (Guion and Co.'s circular.) 





GENERAL RESULTS OF THE COMMERCIAL AND ek eee | wee tice 


FINANCIAL HISTORY OF 1865. 

{| Tae-commercial and financial history of 1865 embraces six 
"principal topics, and these are—(1) the close of the American 
| Civil War—({2) the decline and rise of the price of cotton—(3) 

the decline and rise in the rate of discount—(4) the revival and 
jjenlarged demand for exports to the United States—(5) the 
further. experience of the operation of thé new banks, and 
|| finance and limited liability companies—and (6) the general 

prosperity of the trade and industry of the country, and the 

tendency on all sides to an advance in the rate of wages. 


The news of the final Confederate defeat arrived in April, 
and in the course of a few weeks it became plain that a large, 
probably the largest, party in this country had been from a 
variety of causes led to form most erroneous opinions regarding 
theresources of the South. It was seen that the success of 
Sherman’s march in November and December (1864) ought to 
ave been received as decisive evidence that the Southern 
ammies were so exhausted, and the Southern people so im- 
poverished, that they were no longer able to keep the field 
for any length of time in force. Considering that the collapse 
of April followed so closely on the conferences at Fortress 
Monroe in February, it must always remain a mystery how 

|| the Confederate leaders could be so infatuated as to reject the 
Opportunity of securing honourable terms of capitulation at a 
time when they must have known--that in a military sense 
their chance of victory in the field was utterly hopeless. The 
assassination of President Lincoln occurred on the 14th April, 
and of course added to the perplexities of the crisis. Com- 
Pating the-prices of cotton at Liverpool on 30th December 
(1864) and the following 17th April, there was a fall of about 


23,449} 17;486) 14,881 
15,762| © 7,824) 12,742 
14,153] 10,699} 9,228 
11,088| 2,595} 6,861 
15,189 2,627; 7,286 
24,078) . 1,445] 8,869 13,269] 10,969 


108,669] .42,126) 58,867 80,569} 52,126 
2,740 
4,105 
4,451 
6,990) 
6,602 
5,904 


15,287 
13,206 
11,176 
10,950 

8,496 
10,651 


Second six months.. 
Annual totals 


(11.)—Exports from Liverpool of Foreien Siixs, Dress Srurrs, Laces, 
and Empromery, to New York, Boston, Philadelphia, and New 
Orleans, in Packages. 


1860. | 1861. | 1862. | 1863. | 1864. | 1865. 


6,029) 
3,892 


5,110 
2,524! 
1,245) 
1,120] 
Lot 


1,175 
2,722 
1,534 
2,017 
2,505 


2,841 


2,760 
2,931 
952 
922 
1,384 
3,666 2,911 


1,042 7,081 


First six months sl 18,136 12,970] 12,794] 11,860] 35,090} 21,246 


1,893 
2,200) 

935 
1,328 
1,549 


5,485 
3,055 
2,576 
1,677 
2,068 


8,804 
3,708 
3,834 
3,729 
2,563 


5,430) 8)101 
1,409} 8,820 
1,305| 6,921 
1,759} 13,488 
1,036} 12952 
1,967; 12,108 
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Second six months..} 20,824) 10,016) 17,209 24,235] 12,90 


22.9861 30,008 
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Annual totals ......| 38,96 36,095] 47,996} 83,581 


* (Being the Third Serieg—in continuation of the Reviews of 1863 and 1864, for which see Economist of Feb. 20, 1864, and March 11, 1865.) 
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Guion and Co. (Liverpool) a statement which shows in figures ; each of the eight trimestrial periods the balance is more 


the extent and suddenness of the export trade which sprung 
up. The great rise in the price of cotton of course led to 
large and urgent orders to India and elsewhere for further and 
early supplies, and such orders of necessity implied considerable 
remittance of treasure, and that treasure, chiefly in the form 
of silver, to be purchased on the continent by means of gold 
sent there from this country. 


The vicissitudes of 1865, therefore, admit of an easy 
epitome. The three first months of the year were occupied 
by @ gradual recovery from the panic of the preceding 
autumn, and by the occurrence of rapidly falling prices 
in the cotton market under the apprehension of speedy 
peace in America and large supplies of Southern cotton. The 
summer was an intermediate period of uncertainty. In 
September that uncertainty ceased, and for the rest of the 
year whatever difficulties arose were occasioned by the desire 
to bring forward exports on the one hand, and hasten the 
arrival of raw cotton on the other; and, as we have said, 
hastening the arrival of raw cotton meant the remittance of 
treasure—some demand on the Bank of England—a con- 
siderable drain of bullion, and frequent and severe variations 
of the rate of discount. 


There were sixteen changes in the rate of discount at the 
Bank of England (see details in App.). The most 
remarkable of these changes were the four alterations of the 
rate in the ten days, from the 27th September to 7th October, 
by which the quotation was carried from 4} to 7 per cent. 


The following table (HL) shows the course of the exports 
of treasure to the East in the several months of 1865. The 
slackness of these exports in the summer and their magnitude 
in the autumn will attract attention :— 


(IIL.)—Exrorr of Gotp and Strver in 1865, to Egypt and the Hast. 
(from Mr Low’s Circular.) 
Months. Gold. Silver. ' Total. 
£ 
447,800 
254, 800 
275,700 


£ 
396,400 
223,500 
264,300 


53,300 
41,400 
47, 100 


20, 300 
25,700 
1,120,100 


145,800 974,300 


180,300 
358,100 
233,100 


33,700 
18,100 
36,100 


t 551,800 
861, 000 934, a 


425,700 


November 
December 


8,394,600 3,876,100 


In addition to the preceding figures, we may give the following from 
the circular of Mr F. M. Page (London), as showing the export of gold 
and silver coin and bullion to the East from this country, and via Mar- 
seilles by the French line of steamers the ee oe Imperial :— 


1864, 
Conveyance. £ 
P. and O. steamers from Marseilles 7,777,000 
P. and O. steamers from Gibraltar, 
Malta, and Suez 


4,588,000 

Messageries Imperial from Marseilles.. 5,167,500 
16,100,000 
8,217, 000 


9,755,000 


P. and O. steamers from Southampton.. 4, 177,000 


13,983,000 24,317,000 

In order to show the degree in which the exports of treasure 
month by month are met by the imports in the same months, 
an analysis is given in Appendix (M) of the figures i in the 
Board of Trade Ret ns for the two years 1864-5. An in- 
spection of that Ap, ndix is invited. But it will be convenient 
to reduce the details it contains into a smaller compass, and 
hence the preparation of the two following abstracts (IV. 
and V.). 


The first of these compares the exports and imports of 
_ cman cet griaacneeomannsiaatheassaltiesadla treasure in periods of three months, and the result is that in 


less on the side of the imports :— 


IV.—Unrrep Kinepom, 1864-5.—Imrorts and Exports of Gou and 
panne in periods of Three Months, being abstract of details given in 
Appendix (M). (0,000's omitted—4,09 == 4,090,000.) 


Three Exports. 
Months, 
1864-5. | Gold.) Silver.| Total. | Gold. Silver.| Total. 

1864. 5 £ & 
Jan.—Mar. 3,80 | 3,50 
Apr.—June 3,77 | 1,64 
July—Sept. 2,71 | 3,05 
Oct.—Dec. 2,98 | 1,76 

13,26 | 9,95 | 28,21 

1865. 
Jan.—Mar. 
Apr.—June 
July—Sept. 
Oct. —Dee. 


1,51 
1,44 
1,45 
2,28 


2,55 
4,56 
2,44 
4,84 


2,97 
3,50 
3,39 
5,29 


14,39 | 6:95 | 21,34 6,68 | 15,15 


The next table (V.) still further epitomises the details ip 
Appendix (M) by exhibiting month by month the differengy 
between the ¢otal imports and exports of gold and silver, 
These differences are comparatively small and nearly always in 
favour of imports. The Gazette returns of bullion, from 
which these tables are made up, are not, however, to be used 
without caution. It is the firm and probably well-founded 
belief of those who have had most to do with the subject, 
and the best means of examining it, that the great Exchangg 
dealers can and do export and import large sums when they 
please without informing the Custom House officers. 
V.—Unirep Kinepom.—Goip and Sitver—Monraty Drererency 

between total Imports and Exports being abstract of details in App. (IM), 


ca! 865. PRN, ae | 864. aa 
Imports Exports Imports Exports 
more. more. more. more. 
; £ 
350, 


Months. 


January 
February 


September 


October 
November 
December 


6,484, ... 1,480, 


The Cotton Famine may be stdin to have terminated 
with the later months of 1865, or indeed earlier. The Relief 
Committee suspended their labours in June (65). The best 
account which has yet appeared of the experience acquired 
during the four years of suffering is contained in the recent 

volume by Dr. Watts, entitled “Lancashire and the Cotton} 

Famine” (Simpkin). Here however we are concerned not with 

the social but with the commercial consequences of the crisis. 

From the elaborate cotton circular, given at a subsequent page 

(19), we obtain the following results.as regards the cost in each 

year, 1856-65, of the raw cotton imported, re-exported, aad 

consumed. 

(VI.)—Un1rep Kixapom.—Estmare of VALUE of Raw Corron Imported 
Re-Exportep, and Consumep, 1856-65.—(Per circular of Hilison 
and Haywood, Liverpool.) 

Re-Exported. Consumed. 


mins. £ 
17.1 


co ap 


82.2 
58.0 i 
31.1 12.4 
38.7 7.9 
36.6 5.5 
32.2 4.1 
27.2 et 
28.6 3.5 
3.3 
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The average price of 1865 is one-third below that of 1864, | “ distributed in charity alone amounted to about 3,000,0007. 


pot is. about double the average price of 1861. 


The four countries or regions which have been most pro- 
y affected by the demand for cotton at high prices, have 
yen India, Ohina, Egypt, and Brazil, and if to these four regions 
we add the United States, we shall have the group of coun- 
tries our trade with which during the last five years has under- 
sweeping revolution. In App. (J) we have presented 
statements which show the variations which have taken place 
inthe trade between the United Kingdom and each of these 
|lfveregions, during the five years 1860-64, and in the following 
table (VII), 2 summary is given of the chief results. ! 
Five Years 1860-64—Imports and Exports of MERCHANDISE as | 


regards the principal Cotton regions, viz. :—Inp1a, Ontna, Brazm, and 
Revet—and also as regards the Unrrep States—being abstract of 


details in Appendix (Z). 


Imports from Exports to 





India 


Ohina ‘ 
li 
Egypt. " 


All 





£ 
17.9 
19.6 
27.7 
49.4 
44.7 








[00,000's omitted, thus 94.6—94,600,0002] 

The peculiarity of these figures is the amazing increase they 
exhibit of nearly 60 millions sterling in the imports from 
India, China, Brazil, and Egypt, against an increased export of 
no more than 8 millions sterling. For five years we have been 
laying widely and deeply the foundations of a vast future 
trade with these fertile tropical countries. We found the 
people who inhabit them rude, ignorant, without enterprise and 
with few wants, but the golden shower which has descended 
so plentifully upon them since 1860 has already had some 
effect, and it is quite certain that the increase of 8 millions 
in the exports is only the beginning of a demand which will 
presently reduce the trade to the sound condition of an 
exchange of merchandise representing values not very widely 
different. 


Messrs Ellison and Haywood have been at considerable 
pains to estimate as nearly as may be possible the effects of 
the four years’ cotton famine upon the masters and men 
engaged in the cotton trade, not. forgetting to take into 
account the large gains which accrued to the manufacturers 
in 1862 and 1863 in consequence of the largely advanced 
prices at which they were able to sell the enormous quantities 
oi goods produced in 1860 and 1861. It is certain that in 
many cases the first operation of the cotton famine was to 
save from bankruptcy many firms who had carried production 
and shipments to excessive lengths during the two years just 
named. The following is the passage from Messrs Ellisons’ 
circular :— 

“After a careful analysis of the figures contained in the 
| “tables, we estimate the losses of the trade during the four 
| Years, 1862-5, as follows :-— 


Loss of interest of capital and 


SN a ae 


et ati i cit lets allay 





| profitsto employers .......0++s. 37 to 40 millions sterling. 
| 44088 of wages to operatives, &c. 281030 ,, mn 

| 
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“About three-fifths of the loss in wages fell upon operatives 
“@ngaged in spinning and weaving. Of the total amount 


ee 


“A good portion of the employing class obtained a set-off in 
“enhanced prices gained for the heavy stocks of yarns and 
“goods held at the close of 1861. Fortunate speculation 
“during the course of the famine was a prolific source of 
“assistance to many, though, as regards the trade at large, it 
“is probable that these profits were counterbalanced by the 
“heavy losses of others. Spinners gained about 360,000/ 
“upon the stock of raw cotton held at the close of 1860, 
“and this sum we have deducted from the cost of cotton 
“used in 1861. Very little beyond the cost price was ob- 
“tained for the stock they held at the end of 1861, as there 
“was only a slight advance in values during the first six 
“months of 1862. 


“ Assuming that of the total stock of cotton in the 
“ports at the close of 1861 (279,000,000 lbs) two-thirds, or 
186,000,000 lbs, were sold in 1862 at an advance of 6d por 
“Tb, and one-third, or 93,000,000 Ibs, in 1863, at an advance 
“of 12d per Ib—the total amount of profit realised was about 
“ 9,300,000/. A similar calculation for the yarns and goods 
“on hand at the same date (293,000,000 lbs) shoys a total 
“gain of 9,800,000/, making the aggregate profit on the raw 
“and manufactured articles 19,100,000. We have no means 
“‘of estimating the gains and losses of importers during the 
“past four years. Many shipments have, of course, shown a 
“very handsome margin; but on the other hand, a vast num- 
“ber have ruined their consignees. The fluctuations in 
“prices have been so frequent and so great, that it would not 
“be easy to put the result of the four years’ transactions into 
“ figures, but if such an account could be made up, we should 
“not be surprised to find the balance on the wrong side.” 


To understand how it has happened that we have sustained 
with such comparative ease a calamity which has inflicted a 
loss of 70 Millions sterling on one group of industries is not 
a thing of easy accomplishment. But if we ascertain for the 
last twenty years or more, the steady progress made by our 
population in obtaining year by year a larger share of con- 
veniences and luxuries by means of a commerce carried on in 
the face of vigorous competition by all the world, we shall 
have before- us evidence in a precise shape of the operations of 
perhaps the most important of the commercial causes of our 
stability and progress—and the following figures of the con- 
sumption per head of imported articles-by the people of the 
United Kingdom will furnish the kind of evidence referred to. 


(VI11L.)—Unarep Kinepom.—Consumetion or Leapinc ARTICLES per 
Head of the population, 1843-65.—(From Circular of Francis Reid 
and Oo., Liverpool.)—See Appendix (i). 


Articles. | 1865 | 1860 




















1856 1851 1846 | 1843 
Sugar......Ibs) 41.1 34.6 29.7 | 26.7 20.8 16.5 
WB sccsviinnns | $8 2.7 22 | .19 1.6 1.5 
Rice ......... | 3.6 5.9 SH | 1) AZ 1.0 
Tobacco ...... ae ae eee? A} CULM) OD 0.8 
Wine......gals) 0.4 0.2 02 | o2 | 02 0.2 
| | 
| | ' 
Cotton ...lbs; 21.0 39.4 31.1 23.4. | 142 23.2 
Foreign wool) 4.2 4.0 82-4 25 | 28 | 17 
Tallow ...... | 5.1 5.5 41 | 44 | 47 | 48 
} 
| 8 8 8 8 8 | 8 
TotalImports| 137 118 22) — | — dd — 
TotalExports’ 108 | eel eet Ae Pe 


This table may be read thus :—In 1865 the consumption of sugar per 
head of the population in that year was 41.1 lbs,—the total imports were 
137s, and the total exports 108s per head. 


The Commercial Failures in 1865 were not numerous, nor || 
in the aggregate of large amount, although some ten of the || 


cases in London and the country were individually of import- 
ance and magnitude. The failure in March of the old 
private bank of Attwood, Spooner, ard Co., at Birmingham, 
was a catastrophe arising from the slow operation of causes 
extending backward over several years. 


Nearly all the Markets for leading articles of colonial and |; 


foreign produce advanced considerably in 1865. In tea pro- 


bably the most remarkable improvement was effected. The || 


following Table (IX.) will show the per-centage variations at 
Ist January, 1866, as compared with Ist January, 1864, and 


. pethaps about one-fourth was recovered in the form of | two preceding dates—one of those dates being 1st July, 1857, 
ss relief, and remuneration received for permanent or occasional ' that is to say, the period at which prices were most inflated 
| “@mployment in other branches of industry. The total sum | just previous to the panic of the autumn of 1857. 
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(IX.)—WsowneaLz Prices mx Loxpox.—Comparison of Jan. 1, 1866, 2; MOON: Rie eee 
Three former datea, stating in per-centages the degree in which the 
prices of 1 Jan., 1866, were Hicwer or Lower than the prices 


prevailing at the three seleéted dates. See App. (2). 


High-| Low- High- ‘= 
. er 


Articles. ‘ae 


. || pr ct. es ct. 
= 36 





Total Note circu- 
lation in Great 


en RR 

This table (deduced from the per-centages in App. (J) may be read 
thus :—On Ist Jan., 1866, coffee was 11 per cent. higher than on Ist Jan., 
1865 ; timber was 10 per cent. lower, &c. 


The articles Raw Cotton, Silk, Flax, Hemp, Wool, and Tobacco are 
omitted for the obvious reason that the war in America wholly deranged 
the former conditions of supply and demand. For the latter reason 
Copper might have been omitted in consequence of the blockade of the 
Chilian ports by Spain at the close of 1865. 

The circulars quoted hereafter in this Supplement are, 
with scarcely an exception, filled with congratulations on the 
Prosperous results of the trade of 1865. Tha woollen, cotton, 

| iron, linen, shipping, hardware, chemical, timber, and building 
trades have all been active and prosperous. Towards the 
latter part of the year the vast demand for the United States 
doubtless contributed largely to this result. The cessation of 
the civil war in America also removed a source of universal 
disquiet, and the severe crisis of the autumn of 1864 had in 
many cases reduced prices to a level below the point justified 
by supply and demand. Throughout the year there was a 
tendency to a rise of Wages in most of the considerable 
trades. In many cases higher wages, say additions of 10 to 15 
per cent., were actually acceded to, and the direction was 
almost universally i in favour of the employed class. 

For the last two or three years Building operations on 
a large scale have become characteristic not merely of the 
largest towns, but of smaller towns even of the third and 
fourth order. Business premises, warehouses, wharves, rail- 
way stations, hotels, offices, banks, and private edifices, in 
nearly every case of architectural pretension and merit, arose 
in every direction. In the City of London the price of 
eligible building land is estimated to have risen 50 or 60 per 
cent. since 1862. 

The experience of 1865 has not been favourable to a large 
proportion of the New Banks, Discount, Finance, Trading, 
and Limited Companies set up in 1863-64. The Discount 
Companies have generally failed to achieve success. Several 
of the New Banks have encountered difficulties sufficiently 
formidable to obliterate from the Share List the premiums once 
so conspicuous. The Finance Companies have followed much 
the same course, and the opening of 1866 finds the world again 
sober enough to admit that no great discoveries remain to be 
made in finance, and that large and profitable businesses are not 
to be created by the paragraphs of a prospectus. At the present 
time it is probable that 70 per cent. of the companies more 
or less completely started during the last three years are prac- 
tically defunct. The shares in a large part of the remainder 
are unsaleable in the market, and in only a few cases is it 
possible to effect dealings at reasonable premiums. It is quite 
possible that at present we see almost the lowest point of the 
reaction from the fever of 1864, and that the want of fair 
appreciation is almost as remarkable now as was the readi- 

|} Ress to over-appreciate before. The operation of calls made 
in rapid succession is always unfavourable upon share pro- 
perty. At the outset so many persons take more shares than 
they can provide for, that every call brings forward a new 

| crop of sellers in a market where buyers are few, and to be 
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found only among persons who know perfectly well the woah, 
ness and necessities of the opposite party. It is probable tha 
1866 may witness considerable recovery in the shares of 
Limited Companies, which are able to show solid evidence 
their intrinsic solidity and progress, 


I.—CORN AND CATTLE TRADES, 
CORN TRADE. 


Messrs Horne, Son, and Mac Innes (London) report :— 

The great event of the year 1865, one of primary im 
to the whole world, and of much interest to the corn tra 
the cessation of hostilities between the American States, The | 
rate of interest fluctuated between 3 and 7 per cent., and sucha} 
sudden rise as 2 per cent. between the 2nd and 7th of Octobe 
has rarely been witnessed. The weather was favourable upij| 
April, and after which we had the extremes of heat and cold, | 
drought and rain, all at periods the least genial to the gram, gras, 
root, and grain crops, in consequence of which the Produce af| 
the land was much reduced in quantity and deteriorated jy) 
quality. The great heat and drought in October, followed an 
almost incessant rains in November, threw back the 
of the land and the sowing of wheat until later hea 
nevertheless, we believe about an average breadth has been 
in, and we hear no complaints worthy of notice. The 
of the atmosphere, however, has so affected the already sa 
dition of the new wheat as to have prevented any general thresh. 
ing, and the deliveries of old wheat have consequently been ina} 
much —_ roportion to the new than usual, but & considerable 
er old still remains in some districts. 

k it right to remind those who pay any a 
statistics, that the Government returns of Bagh lish grain sold in|) 
the United Kingdom have since 1st January, 1864, beens 
from 150 towns only, in place of 290 previously, and are con- | 
fined to wheat, barley, aa oats. The total quantity of English | 
wheat returned for the past year was 3,580,313 qrs, against | 
3,745,681 in 1864. The total of foreign grain and four im|| 
ported into the United Kingdom was 50,138,880 cwts, again | 
46,506,744 in 1864, 

Tn anticipation of the complete Government papers, we com: 
pute the real value at about 20,500,000/, against 19,700,000 in} 
the previous year, and 37,7(0,000/ in 1862. The quantity o| 
gus now on passage to our ports of call from the. South of!) 

urope and America is estimated at 217 cargoes, against 3%) 
at the corresponding date last year, viz., of wheat, about the | 
same quantity; of maize 25 per cent., and of barley 85 pe 
cent. less. 

t.—In the near counties there was only a small 
portion well secured previous to the rains, while in the Mi 
and Northern the quality and condition of the new cro 
more satisfactory. The acreage under this a was about an) 
average, but the produce to the acre certainly below, and the 
loss in weight per bushel throughout England may be set at 1 
3 to 4 Ibs less than 1864. The growth of the kingdom is 80 var 
ously estimated that it is difficult, in the absence of Government 
statistics, to give the correct difference in the quantities grows) 
from year to year, but we venture to state our belief that the) 
1865 crop was quantity and weight together 3,000,000 quarten| 
less than in 1864. The earliest samples of the 1865 were shorn 
on this market on 31st July, or the corresponding Monday to} 
the previous year. The best runs hitherto delivered in this 
neighbourhood have not averaged over 61 lbs per bushel, sad| 
the general runs about 59 lbs; the heaviest samples 68 Ibe, 
— many inferior came as light as 57 Ibs. . The very low 
= prices during the last two years caused a prodigal ua 
grain for various purposes, and thus the pressure 
masa crops of 1863 and 1864 has been 
Scotland, favoured with a dry season, secured a fine 
Ireland a good crop. France declared her crops to vary © 
to one-fourth deficient in the various departments, nev 
she has sent us pretty liberal supplies, but these she may, a0 
ree occasions, have to replace before next harvest. = 
dafine crop both in quality and quantity. Portugal small 
Jtaly small, and has been, and still is an 1 anges ae 
Hungary had an average quantity of fine quality. 
Baltic provinces about average crops, but those in the neigh 
hood of Danzic, and especially in Prussian Poland, were 
injured, first by drought, then by heavy rains, causing much) 
sprout and the weights to be unusually light, even down to i 
lbs per bushel, while the quantity is estimated at one-fourth 
less than an average. Russia, too, was particularly unfortunate 
in the extremes of weather: in the N: orth, the crops were ama, 
and of the quality as yet little is known ; in the meantime, = 
there f.o.b. are far above the relative value here. In the 
the crops at one time gave promise of unusual abundance, 
the drought and terrible rains, in some parts of 40 to 50 
duration, dissipated those bright hopes, and we now hear seri 
complaints both as to quality and quantity. Famine is met 
tioned from some of the Polish provinces, while from 
- and Berdianski the exportation to the United Kingdom wi 


very small. From the district supplying Taganrog probably 


‘a "i 


50 per cent. will be too bad in quality to be shipped. 
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‘fom Odessa are not as yet sufficiently explicit to be relied on, 
. seems tolerably certain that the quality will not be so 
nor the quantity so large as last year. There are no stocks 
— any of these ports, except about 200,000 quarters at 
Odessa, against 826,000 quarters at the close of 1864, the largest 
known, and it is important to mention that freights from 
last named port have been offered as low as 40s per ton 
to United Kingdom. Egypt, formerly a considerable 
ing, is again an importing country. America shows a 
jency as compared with the previous year of one-and-a-half 
i rs wheat; and considering that in 1864 she sent 
9 40 per cent. of our total supply of foreign wheat, and 49 per 
of our flour, her ability to export is an important element 
jnany calculation as to the course of future prices. Canada 
had a fine crop both in quality and quantity. In Australia there 
has been a great failure of this —- and in consequence of the 
declaration of blockade of the Chilian ports by aes resort has 
had to California and the United States for supplies of 
wheat and flour, and prices in Australia are sufficiently high to 
have induced small shipments from this country. Importations 
into the United Kingdom in the year just ended amounted to 
91,342,000 owts, against 23,196,000 cwts in 1864, and 41,033,000 
¢wis in 1862—the largest on record—and as we closed the year 
with much smaller stocks than at the opening, we may look to 
ing able to consume a larger foreign importation up to another 
harvest than our wants required at the corresponding period of 
last year. Of the 682,279 qrs imported into London, America 
gent 1.64 per cent.; Canada 1.21; Russia, 30.88; Prussia, 
; Mecklenburg, 7.04; France, 6.07. The year commenced 
with an imperial weekly average price of 38s 2d, and closed 
with 46s 11d, which were respectively the highest and lowest in 
the year. The annual aggregate average was 4is 10d. Stocks 
of foreign here and at some of the outports are smaller than at 

the close of 1864, and at Liverpool nearly 50 per cent. less. 


Barley.—In England, a full average breadth was sown, but 
the produce to the acre is not nearly equal to that of 1864. In 
the Northern counties, where the harvest was the latest, the 

were the best. In the great barley districts, Norlfolk and 
Sofolk, and in the Southern counties, nearly. all were more or 
leas stained by the rains, and few samples come free from grown 
corn; and although the condition is good, the average weight is 
3 lbs per bushel less than last season. Some samples are 
as light as 48 lbs, while the better runs weigh 51 lbs to 52 Ibs, and 
anything heavier must be considered as exceptional; whereas 
the general runs of the crop of 1864 were 55 lbs, and extra lots 
ed 58 lbs per bushel. The last crop, however, makes very 
sweet, although light, malt. In Scotland, the yield was deficient 
| to the quantity sown, which was over an average; the crop was 
mostly darkened in colour by rain, and although heavy and free 
from sprouted, has in most samples a few dead corns. In France, 
the crop was barely an average in quantity, while the quality 
was generally good, and our pale ale brewers have bought largely 
of the finest sorts, but the lower kinds have not stood the voyage 
so well as expected. Those on the Saale and Oderbruck were 
good. Denmark had less than an average, but the quality and 
weight were good. The crop on the Danube and in South Russia, 
whence we receive a large proportion of our distilling and feed- 
|| ing sorts, were considerably under the average, while the few 
samples already shown indicate light weights, but the colour of 
the grain leads us to expect that cargoes will arrive here in good 
condi mn. The cattle disease will undoubtedly lessen the con- 
sumption of barley. Importations into the United Kingdom 
amounted to 7,948,000 cwts, against 4,921,362 cwts in 1864. 
Tnto London we have received 422,340 qrs, of which Russia sent 
$7.95, France 13.22, Prussia 3.84, Turkish dominions 24.20, 
k 11.73 per cent. 1865 opened with an imperial weekly 
average of 278 10d, and closed with 32s 6d. The highest was 
$48, the lowest 27s 3d. The annual aggregate average was 
2989d. Foreign stocks here and at other ports are very small. 

Qats.—This was our worst crop of the season, the produce 
being estimated at 50 per cent. deficient, while the weights came 
miserably light—many samples only 30 lbs per bushel, and we 
have even heard of 28 Ibs from Lincolnshire and Cambridgeshire. 

ts from Scotland vary according to locality, but on the 
whole the yield will be smali, and some parties describe the last 
crop as the worst since twenty years ; the condition, however, is 
generally good, although a portion is injured in colour. In 
Ireland the crop was good in quality and weight, but the acreage 
decreases yearly, and very few shipments came to this market— 
only about one-fourth of the previous year. Sweden secured 
good quality and condition, and the increase in acreage will com- 
pensate any deficiency in the yield per acre. Denmark was 


visited with heavy rains at harvest; her crops were poor in con- 
dition, and under an average quantity. Holland, Hanover, and 
the Baltic provinces had small and defective crops. Russia had 
everywhere deficient crops, and the weights about 2 lbs English 
under an average, but having been well harvested the colour is 
said to be mm Present prices are drawing forth supplies from 
Trieste, Odessa, and Senate, but from none of these quarters 
are we likely to receive any quantity of importance. The total 
‘mportation into the United Kingdom was 7,802,000 cwts, against 
5,562,000 cwts in 1864, The total foreign arrivals into London 
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were 2,020,965 qrs, the largest ever received, of which 34.87 
per cent. came from Russia, 40.98 from Sweden, 9.28 from Den- 
mark, 4 02 from Holland, 1.64 from Prussia. 1865 opened with 
an imperial weekly average of 19s 3d, and closed with 22s 6d. 


The highest was 24s, the lowest 19s. The annual aggregate |' 


average was 21s 10d. We commenced the year with a heavy 
stock, and finished with a rather heavier. 

Beans and Peas.—This is the second year of short crops 
in this country. The bean crop, particularly of the large sorts, 
was searcely over half an average. In consequence of Egypt 
having taken off considerable quantities from Morocco, Sicily, 
&e., while the crops on the Continent were generally small, our 
importation has been restricted, and the high value of this article, 
as compared with wheat, has reduced the consumption. Of peas, 
the quantity harvested was half an average of white, and three- 
fourths of other descriptions. The total importation of beans 
into the United Kingdom was 966,000 cwts, against 909,000 cwts 
in 1864. Of peas, 802,000 cwts, against 1,114,000 cwts in 1864, 
Stocks are light everywhere. 

ize.—The account given in our last report as to the crops 
of 1864 has been fully borne out by the inferior quality of our 
importations. The crops of 1865 are described as very short in 
Moldavia and Wallachia, but good in Bulgaria and Little Wal- 
lachia, and the quality generally fine. From Odessa, average 
quantity and quality are expected. Italy has. small crops. 
America declares an excess compared with 1864 of 21,750,000 
qrs, and the nice question to be solved is—Whaé quantity will 
likely be sent to the Southern (late Confederate) States to feed 
the negroes? Canada secured an excellent crop. The total 
importation into the United Kingdom was 7,315,000 cwts, 
against 6,285,000 in 1864. Liverpool, the principal depot, 
holds about two-thirds less than last year, and there are very 
small stocks elsewhere. 

Potatoes.—This extensively used food was severely injured 
by blight about the middle of August, particularly in our great 
supplying counties—Essex, Kent, a Surrey—where three- 
fourths of the crop was destroyed, and in Bedfordshire and parts 
of Lincolnshire about one-half. In Yorkshire the crop was 
sound, and of about an average yield. Scotland had fully 
an average quantity of fine Soaliie: Ireland at one time 
feared a repetition of the disease, but accounts have since been 
satisfactory. On the Continent the crops were below average, 
and the bulbs small. 


SupPizes of Wuuat, Bartey, and Oats, to Lonpon, in the years 1856- 
65, of which supplies the centesimal proportions were :— 
Imperial English Scotch. Trish. Foreign. 
qrs percent. percent. percent. per cnt. 
80.15 ... 0.03 .... 0.06 ... 69.77 
31.44 2.62 ... — 65.94 
29.46 0.39... 0 — 
33.04 0.14 2.0 — 
17.60 0.02 ..0 — 
15.81 0.04... _ 
11.16 0.02 0.02 
22.65 0.01... 0.01 
2749)... GOR. — 
29.97) 60 — ae 


1G a iecdsceanee 1,080,715 
1,437,606 
1,699,781 
1,706,740 


84.65 


77.33 


72.80 


414,420 
702,644 
713,268 
677,804 
650,509 
508,224 
585,008 
680,342 
425,513 


45.61 
14.86 
12.83 
15.28 
16.99 
22.01 
17.37 
17.86 
80.18 
22.60 


1.81 
1.64 
999 


wm 


8.46 
9.31 
5.57 
1.11 
2.02 
1.96 
5.08 


51.36 
83.43 


1.22 
0.06 
0.43 
0.20 
0.08 
0.21 
0.87 
0.23 
0.06 
0.36 


76.06 


72.21 
81.15 
79.89 
67.80 
71.96 


6.84 
2.62 ... 
2.01 - ... 
8.21 


AF 


saad 
12.04 
15.81 
9.52 
6.12 5.91 
889. .... 486. ... 
THE OATTLE TRADE. 
Notwithstanding the heavy losses sustained by the cattle 


plague, the metropolitan cattle market was well supplied with 
fat stock, as to number, during nearly the whole of 1865. 


1.54 
1.72 
3.68 
4.85 
1.55 
1.10 
2.69 
1,08 


70.69 
86.50 
88.22 
84.94 
87.89 

oe 83.45 
-» 77.83 
86.85 
80.43 
89.72 


1,409,785 
w» 1,690,081 
.. 2,027,601 
.. 1,777,987 
v» 1,898,889 
w.. 1,882,569 

1,725,853 

1,786,719 

2,272,059 
.. 2,252,658 


-- 20.93 
- 9.16 
6.09 
7.00 
3.39 
3.41 
3.67 
2.55 
7.54 
2.03 


88.80 | 


70.08 | 


84.51 | 
73.62 | 


| 


} 


| 


70.15 | 
66.82 | 
82.38 | 





Daring the first six months, the arrivals of beasts from our own | 
grazing districts, as well as from the continent, were very defi- | 


cient in quality. In the last six months, however, there was a 
considerable improvement both in weight and condition. From 
Scotland, the receipts were on a liberal scale, and of unusually 
prime quality; but those from Ireland exhibited a great want of 

uality. For really prime breeds there was a good consumptive 
p mae and the quotations realised in 1864 were somewhat ex- 


ceeded. The year opened with the prices of beef ranging from 


3s 6d to 5s 6d per 8 lbs. In April, May, and June, the quota- 
tions somewhat declined ; but, in September, the best Scots and 
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crosses realised 5s 6d and even 5s 8d per 8 lbs. In December, 
however—in which month the supplies were in excess of the 
_demand—the trade was rather heavy, at from 3s to 5s 4d per 
| 8 lbs. It is important to observe that very few animals suffering 
from disease were seized by the inspectors, and that nearly the 
whole of the stock yielded a full average quantity of internal 
| fat. The result was, that foreign tallow rather declined in price. 
‘|| Rough fat fell from 2s 7d to 2s 4d per8 lbs. The numbers of 
|sheep brought forward were considerably in excess of 1864. 
| The inerease, however, chiefly arose from the large supplies 
received from the continent. Both the English and foreign 
| sheep made their appearance in good saleable condition, never- 
theless, the mutton trade, as a whole, was in a healthy state, at 
| unusually high prices. In January, the quotations ranged from 
4s 2d to 6s 2d. In March they advanced to 4s 6d to 6s 8d. 
There was a fall of 6d in April ; butit was recovered in August. 
vx range in prices in December was from 3s 8d to 6s 8d per 
8 lbs. 
The following return shows the highest and lowest quotations 
in each month during the last two years :— 
Current Prices of Beer and Murron. 
Per 8 lbs to sink the offal. 





Beef. Mutton. 
1864 1865 

dis s s ‘ 8 
23 6 5 63 | ( ‘ 6 
213 — “Eh 3 6 6 
Oo? } ‘ 3 ft } H 6 
018 } é é } , 6 
OB i 8 : 6 
0/3 , & Bi } 5,2 6 
O|4 é é } é 6 
O13 ‘ ie + 6 
4/3 3 { 6 
4/3 5 48 8 2 6 
8}3 é a > 6 
038 ip ° ; 23 ; 6 


| Calves and pigs, though in fair average supply, commanded 
| steady, in some instances high, quotations. ' 
‘| The great abundance of winter food, although the turnip crop 
| was a partial failure, and the fine condition in which it was 
secured, had a most beneficial effect upon both beasts and 
||sheep. For the most part they fattened rapidly, and thereby 
| added to our available supplies of animal food. 


Heap.of Srock on Saux in the Metopolitan Market in 1865. 
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Sheep and 


Calves. Pigs. 
Lambs. . - 


Beasts. 


20,669 73,714 | 1,095 2,370 
21,158 | 66,590 | 1,196 2,714 
22,400 86,752 1,142 8,015 
19,670 92,850 | 1,279 2,602 
23,030 129,140 3,199 2,117 
24,050 165,720 4,278 3,210 
26,010 149,960 5,757 | 2,480 
29,600 147,520 3,828 | 2,175 
September ...| 27,040 151,440 | 3824 | 3,287 
| October 30,332 157,840 | 2,932 2,478 
November ... 37,115 167,230 2,858 2,811 
i} December ... 32,190 126,170 2,823 | 2,920 





| Total........] 313,264 | 1,514,926 | 33,711 | 32,179 





The annexed table shows the total importation of foreign 
| stock into the United Kingdom in 1863, 1864, and 1865 :— 
1863. 1864. 1865. 
| head. head. head. 
| Oxen, bulls, and cows......... 109,653 179,507 227,528 
PN b tiiciapoicdscounvées toe 41,245 52,226 55,748 
|| Sheep and lambs............... 430,788 496,248 914,170 
|| Swine and hogs 85,362 132,943 
813,338 ...... 1,330,384 
In Newgate and Leadenhall, rather large supplies of meat 
|| were on offer. Prime qualities moved off steadily at full quo- 


| mutton, 3s 2d to 5s 4d; veal, 4s to 5s 2d; pork, 3s 10d to 5s 8d 
|| per 8 lbs by the carcase. 


i] 

] Ii—COLONIAL AND TROPICAL PRODUCE. 
| TEA, SUGAR, COFFEE, RICE, TOBACCO, &e. 

| | Messrs Arthur Capel and Co. (London) report :— 
| 
t 


j 
j 
i 
| 
| 
} 
i 


Tea.—As regards tea, the great feature has been the fur- 
| ther large and generally unexpected reduction of the duty, which 
|{ now stands at the low point of 6d per lb. This alteration has 
'| been most beneficial in establishing the trade on an enlarged 
|| basis, and giving a great stimulus to home consumption, the 
il duty paid price being very cheap compared to former years ; 
|| whilst it has also still further augmented the demand for the 


- 


|| tations, but inferior kinds were a dull inquiry. The highest and } 
lowest prices for the year were:—Beef, from 2s 10d to 4s 8d; 


finer qualities, to which we alluded in our last annual gj 
We have every confidence that year by year a large further 
crease in consumption may be relied on, as the taste for tea 
acquired is one which is steadily confirmed ; the lower i 
duty paid now selling retail at a price which has reached a 
hitherto almost unable to buy tea, from its being too high a Price 
per ounce to come within their means. 


The import trade has shown considerable fluctuations. Duy 
the early months of the year the pressure to sell was ver 
the supplies offering being so largely in excess of the de 
and the decline was very severe, resulting in most serious ] 
and causing many failures. ‘The reduction in duty, though 
large, only caused a rally of 1d to 2d per lb in the market, the 
excessive stocks preventing further benefit to the im . 
During the summer months, although our stocks gradually de. 
clined, yet there was scarcely any improvement, the trade con. 
tinuing to buy sparingly; and speculators being out of the 
market ; meanwhile, owing to the low duty.and the cessation of 
the American war, deliveries, both for home consumption ang 
export, were very large, materially reducing the stocks, and the 
first arrivals of new season’s teas were taken with great avidi " 
owing to the exhaustion of the supplies of fine teas. The further 
arrivals coming to hand in a way most favourable to importers, 
continued to meet with a ready sale at very profitable rates, so 
that the year which opened with such a gloomy prospect, closes 
with a brighter aspect, as, although the exports from China for 
the six months of this season are equal to those of the previous 
one, yet the deliveries are now so large that the supply bears a 
much better proportion to the demand, as it is evident from the 
accounts from China that the total export of the season will not 
be excessive, whilst our stocks altogether are on a more fayour- 
able footing than before, a large portion of the over supply ot 
former seasons having been worked off this year. 


The home trade has been in a prosperous state throughout, the 
low prices to which good teas were reduced in the spring afford- 
ing them a large scope for profit, whilst the sudden reduction in 
the duty, and consequent rise in the market, followed by the 
large increase in consumption, has also benefited them greatly, 
Since the great fall established early in the year, the fluctuations 
were not great, prices remaining at a point which might be con- 
sidered a safe one for buyers; still business, until the last three 
months of the year, showed no activity. The high prices at 
which second-class new season’s tea were selling as compared 
with similar grades of old season’s tea, attracted general atten- 
tion, and a very large business resulted at a rise of 2d to3d 
per lb from the lowest point, speculators also buying to some 
extent ; and although there has been some reaction in old teas, 
and the further supplies of new have now receded to a compara- | 
tively low point, yet the market closed very firmly, prices gene- 
rally ruling from 2d to 4d per lb above the corresponding period 
of last year for good to fine teas. 

‘The export trade shows a large increase upon last year, owing 
chiefly to the great demand for the United States of America. 
The supplies which ordinarily go direct to that market having | 
been diverted to this, and their stocks at the close of the war 
being reduced to a very low point, large orders were sent for 
green teas, uncoloured Japan, and Oolongs, prices of which rose } 
rapidly in consequence. To other parts the export shows a fur- | 
ther steady increase, the Russians buying to a fair extent both| 
of common to fair blackish leaf kinds of congou, as well as of 
fine Monings and Wopacks, neglecting the Keisow kinds. 

The statistics for the United Kingdom show very favour- | 
able results. The imports amount to 116,354,000 Ibs, against | 
122,687,000 Ibs last year. The deliveries show an increase of 
about 14,000,000 lbs, of which home consumption amounts to} 
9.450,000 lbs, and export to 4,550,000 lbs—the total being 
130,820,000 Ibs, against 116,800,000 lbs, thus reducing the stock 
to 80,599,000 lbs, against 95,003,000 lbs, whilst the quantity 
afloat is 45,868,000 lbs, against 44,577,000 Ibs last year. 

Indian teas have found a ready sale throughout the year, the) 
short supplies of really fine China teas having again operated | 
in their favour. All the finer kinds have risen considerably im 
value, whilst the commoner, weak, and sour kinds, as formerly, 
have been difficult of sale even at lower prices. The supplies| 
this season have been curtailed, owing to the want of rains in the | 
spring, and latterly by a blight in Cachar, which has reduced 
materially the later gatherings. The prospect for these teas has} 
improved considerably, owing to the reduction of duty, whieh 
has increased the consumption of fine teas generally, the supplies | 
of which from China scarcely keep pace with the demand. 

Japan teas, during the early months of the year, were very 
difficult of sale in the absence of orders for America; and the | 
prices of both coloured and uncoloured were reduced to a very 
low point, leaving heavy losses to importers. The cessation of 
the war in America was followed by extensive purchases in this 
market, first of the coloured kinds and then of the uncoloured, 
and prices gradually advanced about 6d perlb, but 1.tterly there 
has been no inquiry, and they have become somewhat nominal 
for both descriptions. As previously pointed out, there is but 
little, if any, demand for home use, and Gonsequently the result 
to importers more or less uncertain. Now that the trade with 
America is gradually resuming its former position, we expect |} 
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toseo the greater portion of these kinds shipped direct to that 
Prices or Tra in Bonn. 
: Jan, 8, 1866. Jan, 7, 1865, 
ordinary to good ordi- s d s d s d s 4d 
, With leaf .....-.eereeeeeee - : @ ; eae > Ee - 
Broken leaf and AUBtY.....000000 - ¢ - «w —% - 9% 
Fair to good common ............ rt 1 1}... - 10} 1 = 
mmon to fair......... 1 2 Pou: = 1 - 
GMO! ....00evecvcceccccserees Li 8 2 4 1 1 1 6 
a" bipiabettivesieorsercerete odes 26 “8 - Lis #6 
Flowery Pekoe—common to good — 10 1 3 - 9 Lf 
Fire ee subsdcteccbaieooseresvreies 14 1410 18 1:10 
Superfine ....--+++++++++ (nominal) 2 0 3 6 2 0 3 6 
Orange Pekoe—common to fine... — 9 8 ar ae 1 3 
Skin—common to fine...... wet EEE cee ee an, 
Feo—common CO FREE . orcncsenee 1 8 2 Js : 2 : 
£0 FINO ...seereeeesceeserrerves 2 6 2 2 2 
eextoo ce a naa tes Bi gee 2°10 e+ 
Young Hyson—good to fine ...... 21 8- Lie 2% 
Gommon to fAir.........c00eeeeeseee 14 2- a | 1 8 
Common’ to good (Canton make) - 8 lid - 8 1. 3 


Uarsp Kixepom.—Estmarep Import, DeLivery, and Sroox, for the 
Year 1865, as compared with the Year 1864. 


[000's at unit end omited, thus 5 — 5,000.] 


Import. Delivery. Stock. 


1865. | 1864. | 1865. 








1864. | 1865. | 1864. 


















lbs. lbs. lbs. 











, Ibs. lbs. lbs. 






























Messrs Layton and Co. (London) report :— 
Sugar.—The year 1865 commenced with a surplus stock 
|in the United Kingdom of upwards of 60,000 tons, as com- 
pared with that of 1864; notwithstanding this, the market re- 
| opened with firmness, and it was thought that, what with the 
relatively low prices which then ruled, and the consequently 
greatly increased rate of consumption which would result, the 
\article had seen its lowest; such, however, was not the case, for 
although home deliveries did begin to show a large increase, they 
were more than counterbalanced by the heavy landings; and by 
the end of January the slight advance which had taken place 
during the last week of 1864 was entirely lost. This was suc- 
ceeded by even a greater degree of depression than that which 
was experienced during the panic month of November, and lasted, 
with only transient intervals, until the middle of April, prices 
in the meanwhile having receded fully 28 6d per cwt: Landings 
now became extremely light, which, together with much heavier 
deliveries, tended to decrease the surplus stock. The American 
news received on the 24th April, of the Confederate surrender, 
gave a further impetus to the attention already awakened in this 
article, and a sudden rise of fully 1s 6d per cwt took place; at 
is advance a considerable amount of business was done, and 
prices remained steady until the beginning of July, when, owing 
to the continuous greatly increased rate 07 consumption, the hitherto 
surplus stock was so much reduced as to bring it nearly ona 
— that of 1864, while the current’prices were considerably 
w those of that year; a farther rise of 1s. per cwt resulted, 
and much firmness was shown by holders, although the market 
was far from active. Early. in August, owing to the advance in 
the Bank rate to 4: per cent., and an increasing tendency in 
stocks, importers evinced a greater desire to realise, and a redue- 
timof 6d to 1s per ewt was. submitted to for parcels on the 





——_ i 


BORORG. 00... .0eereeseens 5, 11, 4, 8, 24, 24, 
CongoW ......0--e+--e-++-] 81,485, 89,802,| 88,792,} 82,065,/61,645,168,553, 
| Pomehomg, ..+-+-++0000+e- 29,, 138) 151,| 105) 111) 233, 
Ti targcoctsonnce cnet 2) 46 34, 25,, 109, 141, 
Scented Oaper ........- 3,838,| 3,004) 4,190,) 4,056) 2,317) 2,668, 
Ning Yong & Oolong...) 3,368) 2102) 3,887, 2,978) 1,474,| 1,998, 
Sonchong and Oampoi| 2,881, 6,584,) 5,511, 5,299) 3,754,) 6,434, 
Black Leaf Pekoe and 
Hung Muey ......... 105,| 107) 180, 178) 150) 175, 
Flowery Pekoo.......... 520,| 384) 644]  785,| 1,101,! 1,225, 
Orange Pekoe ......... 19, 120, 87, 164,) 201, 268, 
Scented Orange Pekoe| 3,862,) 3,367,) 4,480,) 4,676,) 1,381,) 1,999, 
Twankay: ........++se00+ 634, 480, 627, 408,, 418, 411, 
Hyson Skin .......<..+- 90 59,| 109, 54] 116) 184, 
Miia ces-ns.0ece00e 1,702,| 1,228) 1,314,] 1,298, 1,253) 866, 
Young Hyson ......... 7,658,| 4,092,! 8,590,) 4,681,) 1,940,) 2,871, 
| Imperial,..........+00000« 1,378, 887,) 1,395, 729,| 568) 590, 
Gunpowder ........++ 4,286,| 4,290) 5,339,) 3,942.) 1,909,| 2,962, 
Sorta, Assam, & Japan| 4,544,| 6,037,| 5,549,) 5,896,| 2,119,! 3,525, 
THA. vacresesces cee 116,854,]122,687,|1380,82C,|116,848,|80,599,/95,023, 
INEM. concsscssactoasceded 100,608,}111,655,}118,444,|105,607,|74,392,|87,313, 
DUNO csr) scecstdnanasone 15,745,1 11,082,| 17,376, 11,241, 6,207] 7,710, 
1865. 1864. 
lbs. lbs. 

Total delivery..........seccecsesss 130,820, ...... 116,848, 

DA icectrnccrevesevnqennnsors $2,955, ...... 28,457, 

Home consumption ..........++ OT BGG, 22.00 88,391, 


spot, while for floating cargoes a still greater decline was: 
SR 









accepted. During the remainder of this month, the compa- 
rative surplus stock, together with large subsequent arrivals, 
continued to exercise a depressing influence on the raw market, 
while the foreign competition greatly interfered with the inte- 
rests of the British refiner. It was not therefore until the first 
week in September that the market assumed a really active 
appearance; then a large business was done at almost daily 
hardering prices, resulting in an advance of fully 386d per ewt. 
The position of the article was now very sound, the compa- 
ratively moderate value which had ruled throughout the greater 
part of the year had greatly aided the consumption, which at 
this time showed an increase of upwards of 38,000 tons, as: com- 
pared with that of the same time in 1864, while future supplies 
were likely to fall far short of the excessive arrivals which took 
place at the latter part of that year. This activity continued 
with unabated vigour until the first week in October; then it was 
that the continental beet root crop, which was: estimated to 
yield a surplus of 60,000 tons over that of 1864, began to have 
some influence ; and although a further rise of 1s per ewt was 
realised, the business done was of a more limited character, 


The tone of the market was, however, extremely healthy; the 
stock presented a decrease of 22,000 tons, while deliveries. were 
42,000 tons more than at the corresponding period of 1864. 
The untoward state of the money market, however, at this time 
checked any further advance in prices for the moment, but as 
we then wrote :— The position. of the article was too sound for 
any important decline to result.” This was quite verified, for not- 
withstanding the adverse influences just noted, prices’ rose 
another 1s per cwt between the 9th mall 25th of the month. It 
was at this period that the market reached the highest level of 
the year, 358 per cwt being paid for clayed Manilla, which at the 
lowest point had stood at 28s per cwt; other current descrip- 
tions did not, however, show an advance of more than 5s to 6s 
per cewt, and by the end of the month the comparative stock 
presented a deficiency in the London warehouses of upwards of 
31,000 tons. Throughout November, however, the market was 
extremely dull, owing to the superabundant supplies of raw beet- 
root sugar, which were forced upon the trade, along with consi- 


| 
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derable consignments of French refined goods. The home refined 
market became extremely languid; and although there was little 
if any decided pressure to sell, still, by the beginning of Decem- 
ber, sales could only be effected at a reduction of 1s 6d to 2s 
per cwt; since then, more firmness has been perceptible, 
although the actual advance in value is very trifling, still the 
market closed with a decided upward tendency, clayed Manilla 
being current at 34s per cwt. The most striking feature which 
presents itself in reviewing this trade for the past twelve months 
is the fact of the consumption having augmented to an amount 
never previously attained, viz., 560,000 tons, or more than 1,500 
tons per day. 


The following summary for the pastten years is taken from 
official records, except for the year 1865, the Board of Trade 
returns for that year not being yet made up beyond the end of 
November:— 


———— 











Stock, 
Imports. Deliveries. end of Dee. i} 
tons. tons. tons. 
546,000 ...... 560,000... 198,000 
585,660 ...... 519,527... 214,157 
551,105. ...... 517,783" ...... 153,253 
510,720 ...... 499,064° ...... 124,480 
582,578 ...... 495,206" ...... 119,153 
458,113. ...... 463,876 ...... 90,541 
468,050 ...... 471,787 ...... 96,207 
469,882. ...... 468,225. ...... 97,300 
435,990 ...... 398,546. ....10 91,800 
397423 ..... 415,308 ...... 69,000 





As the future course of prices for colonial mainly cepends | 
upon the extent of the continental supply of beet root sugar, we 
annex the estimated crops for this, and the actual returns for the | 
three previous seasons :— 


Total production of Europe, 1865-6, 536,240 tons; 1864-5, 
475,055 tons; 1863-4, 385,743 tons; 1862-3, 452,155 tons. From 
this increased production we may infer that the great buik of 
the Mauritius:crop will this year find its: way: to this country, 
and not, as last year, by the sale of floating cargoes, be diverted 
to France; but then from Cuba, Manilla, &c:, we are likely to 
get short landings, as direct supplies: are sure to be taken for 
American account, to make up for the want of anything like the 
neces extension of culture in Louisiana to meet the extended 
wants of that community. 


The market has reopened very tamely, and prices are barely 
supported. 


Prices CURRENT. 


1866, 1865. 
per cwt. per cwt. 
8 8 8 s |} 
West India Muscovado—Jamaica, fine. 37/6@38/6...... 35. @36 j 
nnn cies bbe citda ia siniadand dient S05 = BB): ince 33/6 34/6 
WARMING vsiin s teiniceitinecedcncnendoccocasiee 34 35/6 ...... 32 33 | 
Ce chen isatacinmtansinsnsitiontinn 33  38/6...... 31 31/6 
Ordinary Brown. ........<.rsseccossensesee $1 BBN... 29/6 30/6 | 
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Prices CURRENE. 
1866. 


per cwt. 


i 


35 


Bengal—Cossipore 
grainy yellow 
Benares—low and fine white 
yellow and grey 


(native) yellow and brown 
Penang—yellow and brown 
Natal 
Java—grey and white 
Havana—white 

yellow and florette 
Manilla—clayed 

unclayed 26 

Estimate of Imports, Deliveries, and Stock of Sugar in the UNITED 
Kixapom to the end of December, 1865, compared with 1864 and 1863. 
IMPORTATION. 

1865. 1863. 
Official. 

tons. 
278,926 
2 257, 300 

14,879 


1864. 
Official. 
tons. 
261,154 
277. 223 
47, 283 


yo 
Colonial 

Foreign 

Foreign refined 


585,660 

Home CONSUMPTION. 
250,000 219,858 
258,000 239,622 
35,000 40,024 


551,105 


262,665 
219,845 
12,540 


Colonial 
Foreign 
Foreign refined 
543,000 495,050 
EXPORTATION. 
11,500 .. 
13,000 
2,500 


499,504 


5,312 
12,401 
2,310 


11,000 
10,418 
1,315 


Colonial 
Foreign 
Foreign refined 
27,000 ... 20,023 
Srooxs. 
58,000 ... 
107,000 
10,000 


27,7383 


76,120 
129,024 
9,013 


52,000 
96,500 
4,751 


Colonial 
Foreign 
Foreign refined 
214,157 153,251 
Coffee.—This article is becoming year by year of greater 
importance, and the trade of 1865 was characterised by an equal 
amount of soundness with that of 1864, for as in that, so in the 
past year, prices were little affected by the adverse influences 
which at times disturbed the course of other products. Durin 
the month of January, notwithstanding the almost universa’ 
| inactivity which prevailed, a good amount of business was done, 
and prices did not recede more than 1s per cwt, and this slight 
decline was mainly attributable to the over abundant supply of 
other East India descriptions. The favourable result of the 
Dutch Company’s sale in February imparted more activity to the 
market, ain business was done at steady rates until the com- 
mencement of April, when superabundant supplies were brought 
forward, and prices of colonial descriptions gave way 2s to 3s 
per cwt. But as at no time afterwards, during the year, was the 
supply more than adequate, the market soon recovered itself, 
and prices hada santas upward tendency, until in July they were 
again on a par with those of January. In the month of August, 
however, contrary to expectation, large supplies were daily 
brought forward, and the trade acting with extreme caution, a 
ers downward tendency in prices commenced, resulting in a 
all below the rates of June of 3s per cwt; it was at this period 
that the lowest level of the year was touched; for notwithstanding 
that the market was well supplied during the following months, 
the article had assumed its wonted buoyancy, and by November 
prices had advanced nearly 5s per cwt, and this in the face of the 
most rapid rise in the Bank rate on record (23 per cent. in six days), 
which took place the first week in October. The supply con- 
tinued large for the remainder of the year, and prices have on 
some descriptions given way 1s per ewt. The export demand 
being, as a matter of course, at this season of-the year, much 
restricted, may account for this temporary depression ; for as 
may be seen from the subjoined table, it is almost wholly to the 
export demand that the clearances of the greatly increased pro- 
duction of the article depends, for home Diiveres again present 
a falling off as compared with previous years. 


~~ 
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3556 | by September 80s per cwt was 


40/6 
29/6 


[atta 


The largest crop on record from the island of Ce ylon Was that 
of 1863; this has been exceeded < of 1865 os about 5,000 
tons, the total shipments having m 44,202 tons, ag 
39,875 tons in 1863. Of this large supply wpmeii-2 of 41,489 
tons were consigned to this port, and notwi this 
extreme augmentation, Beat have not fluctuated for plantation 
more than 4s per cwt ; for at the opening of the year 
was worth 83s owt. During March, the same was gold 
| 808; by June the value had risen to 84s; the large 
| during July and ‘Anau caused the market ain to decline, 
touched ; but ret 
thing like the increased supply was disposed of a buoy ant tone 
prevailed, and notwithstanding the large pablie sales 
were brought forward, prices gradually rose until middling 
stood at 84s per cwt. The same remarks may apply . : 
course of native qualities during the P piike twelve months, the 
fluctuations at no time having exceede T cwt; good 
ordinary sold in January at 69s, and in the sala of September 
touched the lowest point of the years viz., 648 6d per cwt; 
since then prices have risen with t of other deseri 
until they are quite equal to the closing rates of 1864, 
this season has commanded less interest, from the fact ot importy 
having again been very small, those of the short-berry kind par. 
ticularly so, and that quality, contrary to previous expe 
has commanded the higher value, viz., 102s per owt, while long. 
berry at no time realised above 95s per cwt. 

Of other East India Ghasviptione the supply has been am 
viz.—about 6,550 tons, against 6,600 tons in 1864, ont 
tons in 1863. Prices have ruled for good hill-grown and pe 
coloury descriptions in accordance with the market for 
tion Ceylon; the value of Neilgherry and Tellichery has flue. 
tuated for class A between 82s and 86s, and the finer Plantation 
kinds 94s to,104s; pale and native qualities, 71s to 75s per cwt, 

The market reopened on the 4th instant, and prices of common 
qualities were barely supported ; the value of good quality was 
fully maintained. 


Estimate of the Imports, D and Srocxs of Corrze in the 
Unirep Kinepom, to the end of December, 1865, compared with the 
two previous years, with a comparison of the Srocks at the clow 
of the month. 


ore aay. 


IMPORTATION, : 
1865. 1864. 
Official. 
tons. 
40,226 
8,600 


1868. 
Official. 
tons, 
43,788 

8,652 


tons. 
Colonial 
Foreign 
48,826 52,890 


18,300 
1,425 


14,725 





16,000 14,325 


Prices CurRRENT.—COFFEE.—Jan. 9, 1865-6. 
1866. 


per cwt. 
s 8 
Ceylon, native, good and fine 67/6 @ 74 
plantation, fine $ s 
fine middling 
good middling 
middling 
fine ordinary to low middling 
triage 
Mocha, fine to finest 
garbled 
ungarbled 
Java, yellow 
pale and mixed 
Jamaica, good middling to fine 
fine ordinary 


Costa Rica, middling to fine 
good and fine ordinary ., 


Rice.—Owing to the extremely light slain of Benge 
and Madras grain, the trade in this cereal has been almost 
entirely confined to the soft grain kinds. The. — from 
Bengal at this port are only 4 600. tons for the past year, against 
17,000 tons in 1864, and 25 600 tons in 1863. Deliveries, th 
naturally small, have exceeded the supply, thus keeping 
stock very low, and only 1,200 tons remain as against 3,200 


oe 

















yooinisse 


| # 


ons have necessarily been of a very limited character. 
value of good white was in January 14s 6d, and is 
worth 168 6d per.cwt. For carge. kinds, owing to their 
relative scarcity, higher prices were obtained earlier in 
year; Balam and Moonghee were sold in January at 10s 6d 
owt, and by April had attained their present value, viz., 12s 
io 128 6d per cwt ; sales for arrival have lately been made at 
rates. ‘The landings of Madras have also fallen short of 
1864 by 1,600 tons, while the deliveries have exceeded that year 
iby 1,400 tons, leaving the stock relatively short to that extent. 
ices for this —_ have also advanced 2s 3d per cwt, 
sales of good quality being made at the commencement of the 
_ 11s per ewt, and gradually hardening, until at the close, 


ibeeebestse 





| 


4 


Hi 












































tuted between the last three years and 1859, showing a reduc- 
Sn iaieasetarcnectneren see aS 


Again 6a to 13s 9d was obtained. 
the Prices CurrEent.—Rice—Jan 9, 1865-6. 
the 1866. 1865. 
+ Good per cwt. per cwt. 
tember 8s 8 8 8 
T cwt; Bangal white .....sssesseseesereseseerssees 12/6 @ 16/6...... 11 @ 14/6 
Mae SEEIIET iistsncsbpoeseonicsnioedsnednel i 136 aay % 108 
m Rangoon and Bassein..........s.seesevee ll TEL. canine 8/9 9/3 
ioe Hccsacssccsscoscoconccecoscessnosseese 12 18/9 ....06 9 1/3 
Pats 14 27 10 25 
— JOUBercrvreverececccceccecscccsccsesecccsceses 1 = SE senses 25 
one Imported. Delivered. |Stock end of Dec. 
am 1865. | 1864. | 1865. | 1864. | 1865. | 1864. 
3, tons. tons. tons. tons, tons. 
other ee 5,470 16,627| 7,591 1,543} 3,398 
olanta, * 3.949| 5,595| 5,360 1:702| 3,108 
8 flue. Rangoon &c. ......... 40,400 | 41,724] 44,060 30,509 | 84,127 
tation Foreign E. I.......... 281) 1,022 411 108 335 
owt. al aaa col ieee 
mmon Total .....ceeeee 50,050 | 64,968 | 57,422 | 69,729] 33,857 | 40,968 
iy was een, ne eee 
| Jute.—At the commencement of the year this important 
in the j|staple experienced an active demand, and prices advanced for 
ith the || medium qualities 20s per ton, and for fine qualities of the new 
e close crop as much as 40s per ton, notwithstanding that at the beginning 
of 1865 the stock stood at nearly 21,000 tons, against only 10,000 
tons at the same time in 1864, ‘lhis advance, however, was only 
“{ temporary, for, from the end of January until April, when the 
; lowest point of the year was touched for medium and common 
38 qualities, the market was dull, with declining prices, and the 
52 value of fine continued to recede until July, when prices for all 
ie iptions became firmer. In August, more reliance bemg 
0 on the previously reported shortness of the crop, trans- 
actions, both for parcels on the spot and for arrival, became 
0 extensive, and a rapid and important rise in prices took place, 
5 culminating in an advance at the close of the year from the 
~ lowest point of fully 9/ per ton, or about 55 per cent. Some idea 
5 of the greatly extended consumption may be formed from the 
fact that the deliveries of the past year average 1,000 tons per 
5 week from this port alone. 
3 Srarement of Jute in this Port for the last Seven Years. 
: Imported. Delivered. a 
ec, 31. 
i| . tons. tons. tons. 
6 Re eae 52,687 ...... 52271 sssese 21,237 
0 EP hus ectvadstcceedseees 44,850 ...... 34,639 ...... 20,117 
i MEY discs sisds cenaccessc SRIBB: ..0000 30,676 ...... 9,585 
5 Bisa sas danceoncags 26,268 ...... 25,229 sesses 9,018 
ME Reckbcchecvesessevees 22,422 ..... 22,097 .crece 8,412 
TELS Libidcoscndnncasanns's BATTS» nosens 24,528 ...... 10,500 
k: TS ctanettsiniens STATE. ...... 2578: ..:.. 12,850 
8 Messrs A. B. Bremner and Co. (London) report :— 
= Tobacco.—At the opening of 1865 the war between the 
39 now United States was being carried on with the utmost obsti- 
87 —e and though there had been several surprising variations, 
84/6 such a sudden termination as ensued was totally unexpected. 
79/6 From the diminished crop of the last year, and the exhaustion of 
1 | stock in the South, there was not, however, any increased outlet 
[08 of tobacco to an extent that would at all affect prices, and 
9 | a the import of strips from Virginia has upset calculations 
founded on their continued absence, yet, on the whole, we may 
° the general position of the market as not materially affected 
108 by the restoration of peace. Western strips have sold pretty 
78 regularly throughout the year, and when the sampling of the 
30 new began, most of the old, except that belonging to some san- 
63 guine holders, was already disposed of. On the sampling of the 
59 new it proved to be about as bad generally as any we recollect, 
72 | and consequently there was a demand for the best lots that made 
86 appearance, but the total business was but limited; until 
7 |, lately one sale of about 600 hhds is reported at very full prices. 
ngal The of Western tobacco will depend on the next crop, 
a and we are not in a position to offer an opinion worth expression 
a on that point. We have been favoured with statistics of crops 
‘oat fern. in the States, but as it is a that they should not 
@ pudlished we can only advert to them so far as they are men- 
ne tioned in the New York circulars. There is a comparison insti- 
tons 
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at the close of 1864, and 12,700 tons at the same period in 1863. 


tion of the last year of 250 millions of pounds; but on looking 
into this we find that whereas the growth of the Confederate 
States was 200 millions in that year, there is no mention what- 
ever made of them in the last year. Now, whether their uc- 
tion has been large or little, it was more than sufficient for their 
consumption, as is shown by the exportation of tobacco from 
Virginia ; eens if their production is omitted, so must 
their consumption. e will say nothing as to what remains in 
those States, but the comparison only proves the saying that 
o Sopene can prove anything ”; they are, no doubt, correct as far 
as they go, but they do not state that the crop of 1859, estimated 
as the largest ever grown, proved on receipt in 1860 to far ex- 
ceed even the estimate, and that the effect of it was to bring down 
fine Kentucky strips to 6d per Ib, and fine Virginia leaf to 4d 

er lb in this market. leyond dispute the last crop has been 
ar below the ordinary wants of the world, but until we know 
what is to be the future growth of American tobacco, it is useless 
venturing a guess as to future prices, and we have adverted to 
these statistics only in order in some measure to place them in 
a correct light, so as to do away with the erroneous impression 
which a cursory glance at them would naturally give. It is quite 
certain now that in estimating crops as adapted to consumption, 
the element of price will play a material part in the calculation. 
Virginia tobacco has been almost a nominal article til the 
sampling in the last two months, but though prices are now at a 
reasonable pitch, the consumption has not been as yet attracted 
to it. 


ITIL—WINE TRADE, 

Messrs Matthew Clarke.and Sons (London) report :— 

The year 1865 is the fifth year in which wines and spirits have 
been admitted into this country at the present rates of duty, 
and it is gratifying to find that after allowing for delayed clear- 
ances in 1860, which unduly swelled the tigures for 1861, a 
steady progressive increase in the home consumption has been 
established: In 1865 the home delivery of wine has amounted 
to 114,250 pipes, the largest result yet obtained, as will be seen 
from the following statement of imports and deliveries during 
the last five years. 












































WInEs. 

Home Con- Stock, 
Insporte. sumption. Exports. Dec. 31. 

Pipes Pipes. Pipes. Pipes. 
P| a 103,294 101,852 18,000 105,800 
MIG issih cass 111,782 92,378 19,120 105,860 
BIND iie ioc ddccesinece s| 182,687 98,346 21,5438 118,000 
ee  iiiiviiacstnsicadess 144,230 107,125 18,950 185,160 
Be eiinsinianienies 129,300 114,250 20,700 129,000 

Rum. 

Home Con- Stock, 
Imports. sumption. Rxperts. Dec. 31. 

Puns. Puns. Puns. Puns. 

RIG sincsndtiietnee 73,800 31,400 20,350 68,600 
Be nccdiceediachieks 70,600 30,200 26,350 75,900 
Pe uses chihentakess 65,400 31,089 22,250 80,000 
WN ies i idts.. 50,000 38,900 19,380 67,470 
Rnd sccdisiesiiencd 61,500 33,500 19,500 70,000 

BRANDY. 

Home Con- Stock, 
Imports. sumption. Exports. Dec, 31. 

Puns. Puns. Puns. Puns. 

BR iicieirccenccas 18,250 14,000 4,650 26,350 
WORE Ss lciiad iia 20,700 15,000 6,060 25,600 
De esitinnschnnnecuien 27,240 16,665 7,500 27,600 
Gis cieisntascensed 42,670 20,130 6,520 42,240 
TB eis titiasateadecad 25,400 23,100 4,500 39,300 


On looking back we find the average home delivery during 1855 
to 1859 (the last five years of the old scale of duty), was 65,800 
pipes annually, from which we have to deduct 3,500 pipes re- 
shipped under drawback, leaving 62,300 pipes as the actual home 
consumption. During 1865 the home delivery reached 114,250 
pipes, and as but little duty paid wine is now reshipped, we may 
safely estimate the actual annual consumption, at the reduced 
duties, as having increased upwards of 50,000 pipes over the 
consumption at the old rates; and the increase has been so steady 
and progressive, year by year, that we may cena expect in 
the course of two years more to see the consumption double what 
it used to be. 

The state of our market during 1865 would hardly have led 
one to expect so favourable a result at the close, for until the 
last few months transactions were limited, and sales difficult. 
Dealers were evidently overstocked, not only with wines bonded 
here, but also with unexecuted oustanding orders of 1864, and it 
is very satisfactory to find that the demand of 1865 has absorbed | 








/ 
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a considerable portion of the extra stock, by the deliveries 
having been fully 6,000 pipes more than the imports, and that 
now we may look forward to a continuance of the activity which 
has lately been manifested. Setting aside for the moment the 
consideration of the probable value of money, which seems likely 
we fear to curtail all bona fide mercantile operations, the prospects 
of the wine trade for this year appear to us very encouraging. We 
commence with a bonded stock less than one year’s deliveries, 
with a decidedly improved home demand which appears likely to 
continue growing, with the means of being able to supply this 
growing demand, and probably stimulating it considerably with 
good well-made wines (the produce both in France and the, 

eninsula during the last five years having steadily increased, 
and the average quality of the last three being decidedly good), 
and lastly with prices for ordinary useful wines fair and mode- 
rate; with these favourable elements, we look for a good remu- 
nerative trade during this year, and without any of the excessive 
operations that characterised the dealings in 1863 and 1864. 

hile adverting to the probable prospects of increased consump 
tion, we cannot omit to notice the rumours of contemplated furthe- 
changes in duties. At present these are but rumours, although 
so confidently set forth as almost to induce the belief that some- 
thing must have transpired to justify them. Without presuming 
to know anything of the intentions of Government, we think 
that if any change be made, it will be of such a nature as to 
benefit the produce of France and Hungary more than that of 
Spain and Portugal, it being evidently the policy of the Chan- 
cellor of the Exchequer to encourage those countries who reci- 
procate our concessions, and to endeavour to reserve something 
to concede to those who, like Spain and Portugal, have not yet 


| adopted enlightened views upon trade and commeree. 


Referring to the returns by which we estimate the last year’s 
deliveries, we find that of the total quantity of wine consumed 
last year about 50,620 pipes were oe and 63,630 pipes white ; 
of red about 14,050 pipes were imported at 1s duty in cask; 
also 92,400 dozens, principally French, equal to 1,730 pipes at 
2s 6d duty in bottle ; but these may all be taken as light wines, 


| making a total of 15,780 pipes of light wine, nearly all French, 


and 34,840 pipes of strong wine, principally from Portugal and 
Spain. Of white wines only 2,440 pipes were admitted at 1s 
duty, while 442,440 dozens in bottle paid the higher rate, the 
bulk being French and Rhenish ; these may be estimated as 
equal to 8,270 pipes, and the strong wines at 52,920 pipes, five- 
sixths of which were from Spain, the remainder being from 
Marsala, Hamburg, and other parts. 

The trade in sherry during the past year shows a very consi- 
derable falling off in the imports when compared with the two 


revious years, this was necessary to equalise the supply with | 


emand, the stock at the beginning of the year being excessive ; 
but the home consumption shows a decided increase over former 
years, and may be estimated at 44,158 butts, being 2,000 butts 
more than last year. This progress may continue, for although 
the Cadiz houses generally have not actually lowered quotations, 
they have decidedly reduced their prices by now shipping better 
value than before, which cannot fail to stimulate consumption. 

The red wines of Spain continue in much favour, and show a 
decided increase in consumption ; during the past year the home 
delivery is estimated to have reached nearly 4,500 pipes. 

In port wine the importations have been mainly of 1863 
vintage, to order, and of light bodied wines, fit for early use 
when bottled ; the demand for the latter has now almost super- 
seded the old style of stout full wine, requiring many years to 
ripen. In our advices of last month we noticed the proposal to 
abolish the existing restrictions upon the wine trade of the 


(| Douro, and we are glad to say that this has been finally carried. 


Henceforth any wine, the growth of Portugal, may enter Villa 
Nova and be shipped from Oporto, so that the shipping mer- 
chants will be able to make their selections where they please, 
and be relieved from the oppressive exactions heretofore imposed ; 
whether this freedom will be the means of increasing the supply 
of available wine for our use remains to be seen, but any mea- 
sure that abolishes restrictions upon commerce must prove ulti- 
mately beneficial to all engaged in the trade, whether as pro- 
ducers, shippers, or dealers. The home delivery of Portugal 
wines last year is estimated at 25,800 pipes, being an increase of 
nearly 1,000 pipes over 1864. ihe produce in the Douro last 
year was larger than for many years past, 95,800 pipes being 
enrolled ; as to quality, opinions at present appear undecided. 
French wines continue to make decided progress in the con- 
sumption of this country, and should the expectation of wine in 
bottle being admitted at 1s per gallon duty be realised, this gro- 
gress would probably be further stimulated. There is, however, 
no doubt that as regards bottling wines, when ripe for bottling, 
our merchants in England, as a rule, fully equal, if they do not 
surpass those abroad, in the care they take to ensure fine con- 
dition ; but in the treatment of young French wines in cask, 
many of them have still much to learn; and dock warehousemen 
must be brought to recognise the fact that red wines from Bor- 
deaux requires much more care and delicate handling than the 
strong wines they have hitherto mainly had under their charge, 
before such descriptions can be safely left to ripen in bond here. 
The consumption of French red wine in 1865, may be estimated 


at 17,700 pipes, and white wine (nearly all in bottle) at 8,200 
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pipes ; both showing a considerable increase over former 
ome portion of these wines, pak about 4,000 pipes, 
strong wines from the South of France, brought over to con 
with the low red and white wine of Spain, and the importa 
from Hamburg. The produce of last year's. vi in Be 
has been again abundant and good. In the Medoe both qual 
and quantity is very satisfactory, and already purchases of 
third, and other growths of 1865 are being freely made at, 
equal to the previous year. Nothing at present has yet + 
pired in first growths. This continued abundance of good y 
wine is a very fortunate circumstance for our dealers, as. iti 
enable them to sustain and increase their sales, by supplying) 
acceptable quality to their consumers. 
e have but little to note in the consumption of other de. 
scriptions of wine. Cape wines continue to decline, thetots)/ 
clearances for duty last year being only equal to 450 pipes, while! 
in the year 1859, there were upwards of 8,500 pipes. 1 

Wines from other British possessions show a large increase, | 
though the total is but 280 pipes; but these are nearly ali) 
sherries returned from Melbourne for resale here, and a very 
few casks of colonial grown wine. 

The Hamburg trade appears steadily maintained, the quanti 
paid duty on being estimated at 2,440 butts, which is just about 
the same as last year. 

Wines from Holland, mainly Rhenish, amount to 4,070 pipes, 
and show a decided and continual increase in consumption, 

Marsala wine has also been well sustained’ the consumption 
may be taken 4,150 pipes. 

Tockinn at the imports, we find that wines from the Cape haye 
increased comeldanahly y, much to the detriment of the owners, ag 
they cannot be placed, the mage being nearly double the home| 
consumption ; those from other British possessions, Hamburg, 
Holland, France, Portugal, and red wines from Spain have als} 
increased, while white wines from Spain, Madeira, Marsala, and 
other countries have declined. The import of white wine, from} 
Spain, in 1865, was fully 21,000 butts less than in 1864, being | 
just the same as.in 1862. 

The spirit market during the year has ruled very steadily, 
prices gradually stiffening as the year advanced. 

Brandy has been in good home demand, but the excessive} 
importations in 1864 checked operations last year, and the pur. 
chases throughout, though large in the total, were on a small 
scale. The vintage in the Cognac district is again reported to 
be very abundant; but the increased demand for brandy in all 
quarters, combined with lerge speculative operations on the 
spot, will prevent very low quotations. The prices of the lead- 
ing houses are looked for daily, and the rate for new brandy will 
probably be 110f to 115f per hectolitre. The home consumption 
in 1865 has increased about 3,000 puncheons, the total quantity 
cleared for duty being estimated at 23,000 puncheons. The 
export delivery has fallen off about 2,000 puncheons, being only 
4,500 puncheons in the year; though it must be borne in mind 
that a considerable quantity of Cognac brandy is now used for 
mixing, and aman as mixed spirits; the total export of which 
is greater this year than at any previous time, The importation 
amounts to only 25,500 puncheons, being fully 17,000 puncheons 
less than in 1864. 

Rums have been well sustained in value, and for Jamaicasa 
rise of nearly 6d per gallon gradually established; thig advance 
being ultimately strengthened by the insurrection in the island, 
inducing buyers to come forward. Other descriptions, after 
slight variations throughout the year, are quoted at about the 
same rates as in January last. The home delivery appears fairly 
sustained, and about equal to last year, which was larger than 
usual; but the export delivery is also about the same, so much 
now going out as mixed spirits, containing a considerable propor- 
tion of rum. The imports show an increase of fully 10,000 pun- 
cheons over 1864, when they were on a very small scale. 

German spirits have gradually stiffened, as well as Hollands 
| Geneva, and both seem likely to rule higher this year than last. 


IV.—RAW MATERIALS. 
WOOL, SILK, INDIGO, LEATHER, OILS, CHEMICALS, | 
TIMBER, METALS. 
(1) WOOL. 
Messrs John L. Bowes and Brothers (Liverpool) report :-— 
1865 has witnessed a large and profitable extension of the 
manufactures of wool. The year opened with moderate stocks 
and a fair consumption, which continued until March and April, 
when, first the rumours and then the actual realisation of peace 
in America, and the concurrent great drop in the price of cotton, 
caused considerable contraction in some Siachios of the trade, 
and long-stapled English fleeces fell in value 15 to 25 per cetly 
and fine short wools fell 5 to 10 per cent. from January prices 
During the summer trade revived. The worsted trade has sub- 
sequently enjoyed unprecedented prosperity, and the fine clothing 
trade—though not experiencing the same extremes—has 
fully and profitably employed, having had the advantage of anabun- 
dant supply of the raw material. We close the year with s 
of all kinds of wool unquestionably small, but with an average 
aup y in prospect, and the general position of trade sound 
ealthy. 





| 





re) 


- ‘Pyides now, compared with twelve months ago, show the follow- 
, Viz. :— Very little change in coarse wools, a fall of 5 to 
Tper'cent. in English worsted kinds, and a rise of 5 to 8 per cent. 
jn fine clothing kinds, the appreciation in the latter being most 
' in sound staply descriptions in contradistinction to worn- 
ont very short and faulty kinds. — bie 
In. comparing the present position of receipts into England and 
ices of the leading classes ot wool with the year 1860, imme- 
iy preceding the American war, we find that of cotton the 
is now 32. per cent. less in bales and 44 per cent. less in 
weight, and the price 200 per cent. more ; that long-stapled Eng- 
lish wool has risen in value 25 per cent. ; of coarse wools, the 
i is about the same, and the value is 20 to 50 per cent. 
; of Australian, the import has increased 87 per cent., and 
the price is not materially different ; of Cape, the import has 
risen 100 per cent., and the price has fallen 6 per cent.; of 
Buenos Ayres mestizo, the import [in this example we take it 
into Europe and the United States] has increased 200 per cent., 
and the price has fallen 14 per cent. Of Australian, @ consider- 
able sepersen is classed as sound-stapled, while of Cape and 
Buenos Ayres a large proportion is short and weak, and the pre- 
yalence of the burr in the latter causes the staple to be shortened 
in the process of cleaning. 

The import of wool into England during the first eleven months 
of 1865, as compared with the corresponding period of 1864, 
shows an increase of 2 per cent., and the export an increase of 
85 per cent., the balance showing a decrease of 26} millions of 

ds retained for home consumption, assuming the growth of 
tic to remain unaltered; but it will reduce the force of 
these per centage differences if we remember that they are inde- 
nt of wool of home growth, supposed to be somewhere 
about equal to the quantity imported. Our export of woollens, 
worsted, yarns, &c., shows an increase of only 3} per cent. in 
1865 on 1864, therefore the increase of manufactures must be 
chiefly attributed to home consumption. 

Balirence to the subjoined table shows the price of cotton and 

various kinds of wool at the close of each year :— 
1861. 1862. 1863. 1864. 
per lb. per lb. per lb. per Ib. 
d 1 
Ootton—Middling Orleans ......... 12 
Woodl—English, bright combing 
fleeces, washed................++ 20. Oe nce 

Trish, combing fleeces 18}... 

Scotch, laid Highland 54 8 

Australian, fleece, average, 

MOB is. .cdcrrcoscssccoccnsecese 22 

Cape, fleece, average, washed... 16 

Buenos Ayres, fair mestizo, 


1865. 


per lb. 


Cordova, washed 

Donskoi, white fleece, washed... 

East India, ordinary yellow, 
ash 


soi tienlaal 
oA nc 
«. 10 
. 14 


From the Board of Trade returns for the first eleven months 
of each year we compile the following :— 
Imports. 
1865. 
lbs. 106,147,729 ... 
25,288,169 ... 
14,904,102 ... 
£0,902,100 ... 
3,685,808 ... 
2,291,001 ... 


Average 
1860-64, 
72,300,108 
15,050,713 
16,207,621 
43,440,777 

2,523,456 


2,295,762 


1860. 
56,738,107 ... 
12,688,484 ... 
17,083,648 ... 
39,955,167 ... 

1,310,918 ... 
PRET OL .0c0 
193,218,404 ... 129,974,045 ... 151,818,482 

Exports. 
76,896,595 ... 
8,855,551 ... 


26,910,958 ... 
10,997,181 ... 


37,908,139 ... 


43,292,100 
10,073,937 
84,752,146 ... 58,366,037 

Woollen and worsted goods 
23,915,132 ... 


(2) SILK. 

Messrs Durant and Co. (London) report :— 

We beg to hand our annual statement of stock, imports, and 
deliveries of silk. You will find, in China silk, an increased im- 
i of 11,500 bales, and a diminished delivery of 1,500 bales; in 

nton silk, an increased import of 2,000 bales, and a diminished 
delivery of 1,500 bales ; in Japan silk, import as last year, and 
delivery 5,500 bales ; in China thrown silk, no longer any im- 
port, and delivery 800 bales ; in Bengal silk, an increased import 
of 1,400 bales, and an increased delivery of 750 bales ; in Persian 
silk, a diminished import of 800 bailots, and a diminished deli- 
very of 800 ballots; in Italian silk, a diminished import of 200 

, and a diminished delivery of 600 bales; in Brutia silk, im- 

port and delivery as last year. Or, to put it shortly, an increase 
in'the imports and stock of 25 per cent., and a diminished delivery 
of 15 per cent., but the whole of this decrease is for export, 
leaving home consumption as it was. And so ends 1865, a year 
ed to be a land-mark for future time—a year in which for 
Many months prices, upon the whole, were maintained at a 


14,681,735 ... 16,906,629 
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higher range than at any period anne forty years; we 
may, therefore, safely add, almost within the memory of any one’ 
now engaged in the trade. The result of the year’s business has 

been a great success to importers, dealers, and speculators, and to 

those manufacturers who had co e to recognise the probable 

force of figures, supply and demand, and to buy in anticipation 

of their requirements, but to those who allowed themselves to be 

influenced by the sluggish state of the demand for goods, and to 

buy only as they needed asupply, the high range of prices must 

have been a great impediment. Speaking generally, it may be 

stated that throughout the year there was a eatin improving 

market, with one exception, and that fell fortunately.upon an 

almost exhausted stock, and, therefore, although establishing a 

considerable reduction—fully 10 per cent.—was comparatively 

harmless. From January to July prices were continually advanc- 

ing, almost without a check, till they reached a range of about 

20 to 25 per cent. above the almost unprecedented scale at which 

they started. In July, we were suddenly brought to a stand by 

the announcement of large and early settlements in China at 
moderate prices, and the anticipation of a comparatively abundant 

supply,.and the season opened with us in August with the first 
arrivals, about half-way between the prices of January and July, 
at which scale, with very trifling fluctuation, they were kept by 
the continual advices of large settlements and’ immediate ship- 
ments till the month of October, when they again began to ad- 
vance under the influence of diminished expectations as to total 
supply from China and Japan, the great reduction having refer- 
ence to Japan, and we close the year at the highest point of 
July—12} to 15 per cent. above the highest moment of 1867— 
with a firm market, we might add with an almost upward ten- 
deney—feeble deliveries, it is true, but they are almost ona 
parity with the expected imports, so that the future course of 
prices would seem to depend entirely upon what may be the pros- 
pects of next season’s supply. That it will be largely in excess 
of this present season there is no reasonable ground to doubt, 
but after the disappointment of the two last — it would re- 
quire great boldness to estimate how much. China, always our 
chief source of supply, may be fairly expected to send a pro- 
gressive increase, and Japan in all probability will do better 
than this year—then what of Europe? Nothing can be known 
positively till the end of May, but in the meantime, and this 
year especially early, we shall be continually under the influ- 
ence of anticipated results from the enormous importation of 
Japanese ‘ seed,” estimated, if all should go well, to produce the 
equivalent of 70,000 bales China silk; it is, however, perhaps 
too much to expect that this will be realised to the full extent. 


(3) INDIGO. 


Messrs Layton and Co. (London) report :— 


Throughout 1865 the course of the indigo market was dis- 
appointing to the importers. At its opening, several circum- 
stances concurred in exciting favourable expectations. The 
money market was relaxing from along period of great strin- 
gency and high rates of discount; at the end of January the 
Bank rate stood at 5 per cent. For eleven weeks in 1864 the 
minimum was 9 per sent., and in no period of that year had it 
been under 6 per cent. The supply of cotton was increasing, 
and the value had fallen 30 per cent. Food of all kinds was 
abundant and cheap; and the price of Bengal indigo was lower 
than at the beginning of any year since 1857, In the public 
sales of February (11,140 chests) 6,000 chests were disposed of 
at a trifling advance; and again in May (from a catalogue of |' 
8,927 chests) the trade took 3,600, the finer qualities at a small 
advance, and the ordinary kinds at rather lower rates. In June 
the American civil war was terminated, and upon the restoration 
of peace, the removal of the blockade, and the resumption of 
trade with the United States, great expectations were raised. 
Money had, moreover, become very abundant, the rate being 
only 3 per cent. Orders for medium qualities of indigo for the 
continent of Europe absorbed a few hundred chests; but as the 
July auctions (12,381 chests) approached the desire to purchase 
abated, and the importers at the same time manifesting a strong 
disposition to realise, a decline of 3d to 6d per lb occurred in 
consuming and ordinary qualities, while small quantities of really 
good and fine, being extremely scarce, were taken at an advance 
of 2d to 6d per lb. 5,600 chests passed into the hands of the 
trade. The growing crops in Bengal at this period promised a 
brilliant yield, the estimates ranging between 120,000 and 
125,000 maunds. In the interval of the July and the October 
sales there was scarcely any inquiry for Bengal indigo, but the 
Americans took about 600 chests of dry leaf Madras. The fine 
prospects of the planters in Bengal having suffered severely’ by 
the ravages of caterpillars in Tithoot, and by floods in Jessore, 
the estimates were reduced to 108,000 maunds. A little snecr- 
lative demand caused a slight advance in the quotations, and still 
higher prices were expected in the auctions of October. The 
deliveries had improved, the arrivals were small, and the stock 
was decreasing, but the money market had been undergoing an 
adverse change. On the 5th of October the Bank rate was 
raised to 5 per cent., and on the 7th, three days before the indigo 
sales began, it was made 7 per cent. The chief cause of 
sudden movement, short imports and diminishing stocks of 
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| expanded in a sound and satisfactory manner. 
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cotton, attended with heavy aie in that article, involving 
large money payments, was of itself a discouragement to the 
consumers of indigo. The October sale was, nevertheless, the 
best sale of the year; out of a catalogue of 10,552 chests, 6,500 
were sold, all ities except fine Bengal realising an advance of 
$d to 6d per lb. A material reduction was now observable in 
the London stocks. Importers and second-hand holders de- 
manded higher prices in November and December, when 500 or 
600 chests of consuming Bengal, Oudes, and plant Oudes were 
sold in small parcels at a further advance of 3d to 6d per lb. 
Dry leaf Madras, neglected, did not participate in the improve- 
ment, and Kurpahs were scarcely dealt in. 


Taste of Sroces, Detiverres, Imports, &c., of E. L Inpico, through 
the course of Ten Years. 


Arrived in 12 months. Crop of 


————| Bengal 
Madras, | in course 
Bengal. | Manilla, | Total. of 


&e. shipment. 


Stock |Deliver'’d 
3lst 12 
Decemb'r| months. 


chests, | maunds. 
30,378 96,500 
24,169 | 92,200 
22,757 | 88,740 
19,442 | 106,520 
27,389 | 118,865 
25,493 69,000 
22,336 | 106,000 
27,463 93,500 
24,268 | 102,000 
16,691 | 108,000 


10,187 
10,530 
6,718 

7,023 
9,77 
5,900 
11,259 
12,481 
9,315 
4,190 


24,746 
23,486 
24,748 
26,815 
26,972 
19,461 
20,650 
23,051 
24,885 


12,419 
17,619 
19,593 
11,077 
15,032 
14,948 
12,501 


22,397 
23,609 
15,470 





Prices OF BencaL Qua.ities, 31st December. 


Middling 
and good 
consuming. 


Miedling and 
ordinary 
Oudes. 


Good and 


Ordinary 
fine P.V. 


consuming. 


per Ib per Ib 
d s dis d 
6@6 04 9@ 
0 6 95 ‘0 
3 6 95 8 
3 6 95 8 
0 7 0410 
3 81017 6 
9 7 8&5 9 
9 6 84 6 
‘8 4l4 3 
> 0 7 O4 10 


per lb per lb 
a 


dis da s 4d 
48 0@ 3 10 
92 9 3 9 
0210 3810 
og 4 0 
9/2 9 3.9 
016 0 0 
64 3 6 
63 0 0 
3210 310 
93 3 4 


AnaAKs 


-_ 


8 
7 
9 
8 
8 
8 
0 
9 
8 
8 
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The deliveries have steadily increased in the last three years, 
and now compare favourably with the three years preceding the 
American civil war and the dearth of cotton. The imports from 
Bengal in the last twelve months were less than in the two pre- 
vious years ; from Madras they were less than half the supply 
of 1864, anda third of that of 1863. The native planters in 
Madras had for many seasons produced large quantities of low 
dry-leaf indigo, and of ordinary Kurpahs. With these our stocks 
became inflated, and the value fell to a scale entailing heavy 
losses. The cultivation has recently given way to a more remu- 
nerative plant—cotton. The same substitution of the cotton 
plant for indigo has also been made in some of the Northern dis- 
tricts of Bengal, where the worst qualities were produced, while 
in Tirhoot, Benares, and parts of Lower Bengal, the area of land 
under indigo culture has been somewhat extended. Plant, equal 
to the yield of 125,000 maunds of indigo, at one time promised 
a prolific harvest; but inundations in some districts, and insects 
in others, reduced the crop nearly 20 per cent. ‘The total im- 
portation (16,691 chests) is by much the smallest in the whole 
column of arrivals; in 1862 only did we receive a less quantity 


from Bengal. About 3,500 chests were transhipped to Russia 
and Germany without entering into our warehouses. Prices 
are higher than in the two years 1863 and 1864, when the stock 


was comparatively large, and lower than in 1861 and 1862, when 
it was small. 


(4) LEATHER. 
Messrs Page and Welch (London) report :— 


It has seldom been our duty to record the general features of 
a year's ousiness more steady and uniform than the leather trade of 
1865. From month to month throughout the year a regular 
demand has prevailed for most descriptions of leather, with 
remarkably little fluctuation in prices. Without much anima- 
tion at any time, the amount of business has been of fully an 
average extent, and during the closing quarter of the year it has 


Mixed tannages 
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of foreign butts, which for a lengthened period were compara. 
tively slened have at — been overtaken by increased 
requirements, and the year closes on diminished stocks, ang 
better adjustment of supply and demand than has been wii 
since the crises through which the trade passed in the yeay 
1857 and 1860, ; 
The year opened with a moderate demand, which was chiefly 
directed to light English butts and offal in sole leather, but em- 
braced almost all descriptions of dressing leather. Supplies 
were moderate, but generally sufficient, and prices, in almost all 
cases, were firm, whilst in regard to offal, both English ang 
foreign, an advance in value was commenced, which has beep 
maintained, and occasionally increased, up to the present time, 
During the second quarter of the year quietude was the prevail- 
ing feature,—the cessation of hostilities in America, without 
doubt, in this as in many other departments of business, inducing 
great caution and reserve in purchases. Still, the large home 
consumption sufficed to support a steady and continuous demand, 
which prevented stocks from accumulating to any marked 
and sustained values in most cases. In curried leather, the 
most noticeable feature was the rapid diminution of the stock of 
kip butts during the spring months, and a gradual advance in 
their value, and that of kip and neats grain, which, supported 
by an active demand, and contracted supplies, has become further 
enhanced during the later months of the year. 


The third quarter of the year showed very little change at its 
commencement from the quiet and steady character of the pre- 
ceding one; but towards the end of autumn there was consi- 
derable increase of activity. General trade was stimulated 
unexpected and extensive purchases for the United States ; 
though their orders for leather were almost entirely confined to 
light calf skins, both dressed and rough, and basils, yet their 
operations, in conjunction with a comparatively favourable har 
vest, by imparting confidence, were doubtless instrumental in 
inducing buyers to lay aside their reserve, and buy with greater 
freedom than at any former period of the year. ‘This tendency 
has been further established during the closing quarter, and the 
result has been a good inquiry for almost all deseriptions of 
goods, confirmatory of improved circumstances among the great 
consuming classes of the community. The obvious and actual 
result is that the present scale of values is in all cases equal to 
what prevailed at the commencement of the year, whilst some 
descriptions, such as foreign butts, all kinds of offal, kips, and 
kip butts, show a dedided and a well supported advance. 


The fluctuations in the hide market have been comparatively 
few and unimportant. Though London has received almost the 
same number of salted South American hides as in the previous 
year, the total imports into the country will be found somewhat 
less. Australian hides also show a slight decrease. Prices are 
now almost identical with those current at the beginning of the 
year, but immediately after, and down to October, South Ame- 
rican hides were lower by 3d to jd per lb, and Australian hides 
have also been been occasionally during the year 4d per lb lower 
than at present. Market hides too have been sold at very mode- 
rate rates throughout the greater part of the year, and Hast 
India kips, horse hides, &c., form no exception to this general 
rule. It is clear, therefore, that tanners have laid in the stocks 
they now have under process at lower prices than for some years 
past, and that the state of the leather market affords a more 
encouraging prospect, than that to which they have been for 
some time aceustomed. Valonea has indeed been scarce and 
dear ; but that is only a temporary drawback, and is already 
being remedied by prompt supplies of the new crop at more 
reasonable prices, whilst oak bark, gambier, and mimosa have 
remained but little affected in value. It is far from improbable 
that to the derangement in the supply of valonea is due in n0 
small degree the circumstance that South American. hides have 
not advanced still further in price. Tanners have doubtless good 
reason to be anxious to do their utmost to make i for the un- 
satisfactory nature of their trade in recent years, but it is only 
by opposing strenuously any unealled for advance in the prices 
of the raw material that their efforts are likely to be successful. 


Lonpon Imports AND SALES OF ForeiGn Hives. 


| Total | 

| Imports, | Imports, 

| 1865. 1864. 

Salted River Plate ox and cow | 
hides 


| Total Total | Total 
Imports,| Imports, 
1863. | 1862. 
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162,22 
5,762 
27,205 
2,258 
40,994 


6,774 6,753} 
63,250] 10,154 

2,100} 4,710) 
23,059} 10,712! 

4,402} 3,705) 
27,283) 30,204! 
New South Wales hides $25,120} 331,346) 331,465) 296,967 
River Plate horse hides............ 68,721} 46,189) 72,939 160,186 
East India kips ...........sscscscsee 2,441,704|2,850,348)3,758,861)2,987,931 
Cape kips and skins 7,102| 11,099 11,823} 12,718 


Salted Rio Grande hides 
Brazil hides 


72,1 ’ 130,371 


34,658 
2.400} 4,161 
30,087, 27,271 


West India hides 
Cape hides 
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Of late the raw sap or milk of Para rubber has been imported 
Total Sales,/Total Sales,/Total Sales, | here, but seems to draw but little attention, and the consump- 
——————- | _— The prices this day, Feb. 12, 1866, are :—Old, dry, pure bis- 
104,944 | 195,195 cuits, pouches or tains sheets are, since 1868, but very rarely 
7157 11157 | met with), 38 2d; green, 3s to 38 1d; good old bottles, none 
6,117 4.312 | and coarse, 2s 5d to 2s 6d perlb. Negrohead: pure, 2s 4d; 
9,021 89,473 | slightly loaded, 2s 2d to 2s 3d; sandy and ordinary, 1s J1d to 
8,578 : 2d ge Ib. Scrap, none here. 
29,784 80,919 tocks and prices cf Para India rubber from the year 1857 to 
813,724 | 351,887 | 1866 on the 10th of each month. The prices are taken for fine 
56,508 | 128,691 | pure Para rubber, and no other sorts; but the stocks include 
west anes gutty bottles, negrohead, and scrap :— 


(5) INDIA RUBBER. 


Messrs G. L. Neumann and Oo. (London) give the follow- 
ing interesting account of the new and growing trade in India 
rubber :-— 

Requested by several of our friends, we have undertaken the 
rather difficult task of giving a minute account of the Jndia rubber 
market for the last ten years. Assisted by our monthly Stock 
List and Price Current from the year 1857, we have been enabled 
to compile the stocks of every kind of India rubber imported in 
London, and these lists, which have been made up with consider- 
able expense and regardless of trouble, comprise the stocks of 


the four docks and every warehouse in London. This statement, | ——>}Y TTS 
has been carefully examined, and revised, and we are thus in the East India rubber, or ficus elastica, was first imported 


ition of handing the trade the most correct information. in London in 1828, but not till 1832 its real value was disco- 


Para Rubber.—The Siphonia Elastica, one of the Euphor- | vered. Since then the consumption has increased to an enor- 
biaceew family, yields the finest, or commonly called the Para | mous extent, and the East now sends us rubber from Singapore, 
robber. ‘his tree has no branches, except on the very top, where | Java, Penang, Assam, Batavia, Siam, Borneo, Mauritius, &c. The 
they form a conical crown, it is 50 to 60 feet high, 18 to 24 inches | average consumption of all sorts during the last ten years has been 
thick, and yields annually 120 lbs to 150 lbs rubber. It is now | 800 tons per annum, while the imports amount to nearly 9,000 
96years ago that Dr Priestly first drew the attention of the | tons during the years of 1857 and 1866. The ficus elastica tree 
British public to this article, and recommended the same warmly | reaches a height of from 75 to 100 feet. The following species 
to artista to obliterate pencil marks. of rubber plants are also found in the East Indies :—The urceola 

A Mr Nairre, instrument maker, opposite the Royal Exchange, | elastica, the ficus randurafolia; then the jack tree, or artocarpus 

integrifolia; the banyan tree, or ficus indica; and the pi 
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advertised. in 1771 India rubber for drawers in pencil, in cubical » b _— 
pieces of half an ineh, for three shillings sterling each. tree, or ficus religiosa. Eastward of Bengal other sources have 


been discovered: the luti aru, a description of climbing apple, 
called Sadal Kowa, which abounds in a milky sap, containing a 
large proportion of caoutchouc. The urceola elastica, first de- 
scribed by Dr Roxburgh, as the chief source of caoutchouc in 
India, yields it in great abundance. Assam and the districts 
In 1823 the late Mr Charles Mackintosh patented his famous between Barrampooter and the Bootan hills are the countries of 


waterproof garments, and in 1880 Mr Thomas Hancock first | the ficus elastica. All the East India rubber sorts are passive 
attempted to manufacture the well-known over-shoes. In 1840 | or only slightly elastic. 
We classify the different sorts of East India rubber, as regards 


rubber blocks, mixed with sawdust for paving stones, and some p ; § 
their quality, as follows:—(1) Batavia and Java, (2) Singapore, 


years after sheets of rubber and cork for floorcloths made their ws :—(1 , 
apenas: The greatest revolution in the manufacture of | (3) Penang, (4) Mauritius, (5) Penang, (6) Siam, (7) Borneo, (8) 


ber, however, took place in 1843, when Mr Charles Goodyear | Assam. : : 
Most of the importers of East India rubber, eons by 
ago 


the dormant state of the market, discontinued some mon 

to import, and the natural consequence was the reduction of 
stocks to all but a nominal quantity. The manfacturers suddenly 
found themselves without rubber, and will for the next six 
greatest production, the New York Customs reports show in that | months to come experience great ditliculty to keep their engines 
}| year shoes to the amount of 8 million dollars had been manufac. | at work. The last news from Singapore and Java bring advanced 
jj tured, of which 3} millions dollars were exported. That extra- | prices, which, in their turn, must again operate on our already 
{| ordi igh quotations. The prices of East India rubber will keep up 


changes have since taken place, we need not repeat ; : 
enough, however, when we can prove that the sum of annual longer than those of any other sort, the demand being enormous 


imports from Para amount from 185,000/ to 200,000/ per annum, | and the supply so very distant. 
r Prices :—Clean Singapore, 2s 4d; ditto Batavia, 2s 4d 


|| Upwards of 600 manufactories in both parts of the globe are Present s 
now working the Para rubber, and the respective value of manu- | to 2s 5d; good Penang, 2s 2d to 2s 3d; rather drossy ditto, 
articles reaches annually the fabulous sum of 880,000/. | 28 1d; Assam, in slabs, none here; white, in lumps and balls, 
The supply of Para rubber is unlimited; the chief question of | 1s 10d to 28; pinky, 1s 11d to 2s 1d; good Siam, in balls, 2s to 
price, however, is and always will be the wages of the labourers. | 28 1d; Borneo, usual quality, 1s 10d per Ib. 

Para rubber belongs to the class of elastic gums, and can thus The price of the best Batavia rubber stood for months in 1855 
be used for innumerable articles. However preferable old Para | at 6d, and some contracts can even be Peer at 53d per lb, 
rubber may be to new, it can also be too old. In that condition | when all of a sudden the article advanced in value till it reached 
it is brittle, and only fit for solution or stationery rubber. 7d, which at that time was considered an extravagant price. 

The scanty supplies of Para rubber during the last few months African Rubber, or Ficus Brasii—Fifteen years ago this 
have not, however, been the result of the scarcity of labourers. | kind of rubber was only known to the natives, but the explora- 
The inactive state of our market for years a gave but little | tion of Central Africa, and the consequent commercia] communi- 
encouragement to importers, and hence the falling off of imports. | cation with the coast near Lagos, resulted in 1856 in the im- 
Old dry Para rubber has gradually disappeared, and for the next | portation of this kind of rubber. Of all elastic juices it is, 
nine months we cannot expect to have any serviceable rubber. | without exception, the poorest and most woody. The very 
However, with a little patience and somewhat less profit, manu- | nature of this rubber is a gradual wasting in strength and body, 
facturers will soon see other quotations, and we may reckon 1867 | and renders it thus unfit for most preparations, while all other 
under the jubilee years of the trade. The arrival of the Italian | kinds of rubber give ample material. The production of this 
Hero at Liverpool, with 649 cases 269 bags and 193 arrobas, has | rubber is, under the present sway the different kings near the 
Opened the ball, and we must now expect further and larger | sea coast, of a rather limited character, everything depending on 
arrivals. the will and humour of these savage potentates. 

The imports of Para rubber are at the average 1,000 tons per Though the supply has lately been all but nil, we may with 
anum, and the official report of the Brazilian Government gives | certainty expect speedy and extensive arrivals. The price bein; 
the number of labourers constantly employed in collecting the | now 14d per Ib for green, and 15d for old African rubber, it wi 
Tubber as 10,000 to 11,000 Indians. The lowest price Para | soon attract the notice of African settlers, who six months ago 
rubber ever reached was 74d per lb, but there is not the slightest | could only get 5$d to 53d per lb. The tree which contains this 
that this price will ever again be quoted. rubber is unlike the one found in Para or the East, only 20 to 24 
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In 1791, the first patent was taken out by Samuel Peal, to 
make all kinds of leather or cloth waterproof, but not till 32 years 
later, the waterproofing of garments was practically carried out. 

Tn 1820 a patent was taken out by Mr Hancock for the appli- 
cation of gum elastic to springs for trousers, gloves, &c. 


laid before his admirer the vulcanising process, which in rapid 
succession brought almost daily new inventions to light. ‘his 
great invention was discovered most accidentally, and secured 
for years to come a princely fortune to Mr Goodyear and his 
family, 1853, when overshoes reached in the United States, the 
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feet high, very thick and woody. African rubber belongs to the 
inactive or demi-elastic gums. In latitude 1 deg. 37 min. North 
to 3 deg. 25 min. South of the Equator immense forests exists of 
the India rubber tree. The rivers Gaboon, Comsco, Banlango, 
and Angola furnish the largest quantity. The price paid on the 
spot is 2d to 24d per lb. 

The annual shipments to Europe of African rubber may be 
taken, according to the official reports, at from 400 to 550 tons, 
which quantity is partly shipped to Liverpool, Havre, or Ham- 
burg. Of late the te es demand left us but small stocks. 
We do not remember having seen the price of African rubber 
lower than 44d per lb. 

Rubber, from Central America and the West Indies, or 
Calamus Elasticus.—Carthagena, Guatemala, §c., the best of 
all sorts coming from Central America. The idea that this rubber 
is tapped from trees is perfectly erroneous, as it is manufactured 
from the sap contained in a reed, 8 feet high and about #-inch 
in thickness. The sap is boiled down to a certain degree of con- 
sistency, and thus exported. 18 tons of reed produce one ton of 
rubber, which, being boiled and prepared with alkalies, is spread 
into sheets and slabs, pressed, and thus sent into the market. 
The rubber when properly masticated is active, and belongs, 
like Para rubber, to the family of elastic gums. The unhealthy 
climate prevents this rubber being collected in anything like 

uantity, and but very seldom has the quantity brought to Lon- 

on by the West India mail steamers exceeded 15 tons, the 
usual quantity being 3 to 6 tons per monthly steamer, when it 
meets a ready sale. Stocks are, therefore, always small. The 
foreign manufacturers were the first who appreciated the virtue 
of this rubber, and not till a few years ago English mills began 
to masticate West India rubber. 

In 1860, when this kind was but little known, good scrap 
fetched 6$d, and thin sheet 1ld per lb. To-day we quote thin 
sheets, 2s 6d; medium ditto, 2s 4d; thick sheets, 2s 2d; slabs, 
1s 9d per lb; and bands, 1s 8d; scrap, 1s 9d per lb. Several 
small parcels are advertised for public sale this week. 

Guayaquil and Colon Rubber. — Acorus Aruensis. — 
Another kind of Central American or West India rubber arrives 
generally in large slabs, in very wet condition, and is mostly 
shipped loose. The unsettled state of Central America has of 
late prevented any shipments of quantities ; howeyer, as soon 
as hostilities will finally be put down we can expect very large 
arrivals, as it is well known that upwards of 10,000 labourers 
will then be ready to collect the rubber. Until lately, Guayaquil 
rubber has arrived here in parcels of 20 to 40 tons each, the 
quantity increasing with every shipment. Manchester uses very 
large quantities, and the market is generally cleared. 

In Nicaragua and Tampico, several thousand trees (siphonia 
elastica) have been planted within the last year, have taken root, 
and look hearty. It is intended to continue the planting, and 
though it is probable that these enterprising gentlemen will not 
in their lifetime be rewarded by seeing the trees tapped, in less 
than 25 years we shall import the finest Para India rubber via 
Panama or Mexico. We noted Colon slab rubber in 1860 at 64d 
per lb; this was its lowest point. 

We quote, to-day, thin sheets, *;ominally 2s 6d, none being 
here ; medium, 2s 4d; thick, 2s 2d; scrap, 1s 9d to 1s 10d; usual 
slabs, 1s 84d to 1s 9d per lb. 





Taking once more a hasty glance at the statistics before us, 
we find that in all about 3,400 tons of rubber are imported per 
annum into Europe, and of these 2,800 tons are annvally con- 
sumed. The average price of all kinds of rubber, taking into 
consideration their respective stocks and consumption, this day 
is 28 24d per lb, while in 1857 it was 1s 14d per lb, exactly 100 
per cent. higher than ten years ago. 

Lately a company, calied the Parkesine and India Rubber 
Company, has started into life, and promises to do well. Mr 
Barkes is the inventor of a new material, composed of gun 
cotton, old rags, cotton oil, castor oil, and solvents, and it is 
almost certain that this material will supersede gutta percha in 
covering telegraph wires, or making spinning rollers and bosses 
for machinery, pannelling for railway carriages, &c. &c. 

In 1859, Dr Montgomery found the ficus macrophylla grow- 
ing on the West coast of Australia, but up to this day no further 
news have reached us. 


(6) OIL TRADE. 

Messrs Rose, Graham, and Wilson (London) report :— 

At the commencement of last year, the different descriptions 
of produce to which we devote our attention were ruling at 
moderate prices, and the anticipations then so generally ex- 
pressed, that it would turn out a prosperous one, have been more 
than realised; as, with the exception of naval stores, which 
naturally gave way on the cessation of the war in America, all 
have matervally advanced, in many instances immensely, as will 
be seen by the following statistics. Such a state of things cannot 
reasonably be expected long to continue, although trade in our 
markets at the moment is in a very healthy state, still, some 
caution will, in our opinion, be requisite before entering into 
transactions of magnitude at present rates, however sound the 
basis may appear to be, especially should the present stringent 
position of money continue. 
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Linseed.—The importation into London and the United 
Kingdom in 1865 was about the same as in 1864, which wag the 
largest ever known; consumption, however, more than kept 
with it, and prices are nearly 10s per quarter above what they were 
twelve months ago; as usual, we take Bombay and Caloutta 
our standards ; in January 60s per quarter for the former ang 
58s 6d for the latter was the value ; in February, Mareh, and 
April there was a gradual decline ; and in May 55s 6d and 5356@q 
were accepted, the lowest point reached; since then a 5 
advance has taken place, and to-day’s quotations are 6% 
678; Mirzapore iad Patna, 68s: Black Sea, 658 to 65s 6d; ang 
fine Petersburg, 648.. Advices from the East Indies report the 
prospects of the crop this season to be bad, the long dro 
there having prevented the usual amount of sowing in September 
and October ; from the Black Sea and Azoff, stocks are reported 
to be very small, owing to the high prices ruling here hayij 
stimulated shipments to the utmost extent during the past few 
months ; we therefore anticipate very small shipments duri 


the early spring ; but from the Baltic ports and White Sea the |} 


quantity will probably be about the same as last year. 
Imported into Exported from 
London. London. 
qrs. 

129,998 
107,506 
80,932 
78,200 


Left for 
Consumption, 
qrs. 
488,959 
418,579 
397,828 
282,936 


qrs. 
568,957 
526,085 
478,760 
361,136 
383,140 76,451 306,689 
350,114 76,600 278,514 


Oil Cakes.—The use of this article for feeding continues on 
the increase, the consumption during 1865 of both foreign and 
English was the largest yet known; during last June it ruled at 
its lowest price when it was about 10 per cent. cheaper than at 
present; to-day’s prices are the same as at this time last year, 
therefore comparatively it is cheap, as other feeding articles are 
now dearer than they were at this period last year; so far we do| 
not consider that the cattle disease has affected the trade; true, 
there have been fewer mouths to consume it, but the high price 
of meat has enabled the feeder to buy more freely and use it in 
larger proportions than formerly ; our stock in London of lin- } 
seed cake is 2,224 tons. 

Rape and Oil Seeds have greatly advanced in price, 
chiefly owing to the failure of the crop of colza on the Continent, 
which has more than counterbalanced the unusually large ship- 
ments from the Hast Indies. Calcutta rapeseed, which we 
quoted 56s to 57s in January last year, has advanced to 70s per 
quarter delivered terms, and all other descriptions are propor- 
tionately high. Egyptian cotton seed continues to keep a most 
prominent position; the importation last year was 25,000 tons, 
against 33,000 tons during the previous one. We quote old 
seed, on the spot, 81 10s; and cargoes, on passage, 8/ 7s 6d to 
82 10s; new seed, on passage, is worth 8/ 15s, and late December 
or January shipments 5s to 7s 6d per ton less. Stocks are 
almost nil. The following relate to all oilseeds excepting 
cottonseed. 

Imported into Afloat from 
London. 

yrs. 

238,783 
352,597 
460,387 
185,687 
221,919 86,900 
207,850 131,150 We 

Olive Oils.—The market was very uninteresting during 
the whole of the year; Gallipoli opened at 55! per tun, declined 
to 511 in March, rallied again in July, when 54/ was paid, now 
561 10s to 57/ is the value; Malaga, 547; Seville, 537 103; and 
Mogadore, 51/; as prices at the different shipping ports abroad 
leave a heavy loss on importation, an advance is confidently 
looked for. 

Cocoa Nut Oil—The moderate prices at which the article 


Exported from 
London. 
qrs. 
160,515 
116,238 
100,800 
50,688 


qrs. 


was ruling at the beginning of 1865 speedily attracted attention, |} 


and a gradual advance has since been taking place. The quan- 
tities ailoat from Cochin and Ceylon are 1,468 tons, against 3,041 
tons in 1865, 2,709 tons in 1864, and 2,836 tons in 1868. 


Palm Oil.—Prices ranged very evenly during the months} 


of January to August, the extremes being 362 to 37/ per ton for 
Lagos ; in September, 38/ 10s was paid, which was followed up 


by 42/ in October ; 44/ 10s November; and 45/ is now the value. |} 


Palm nut, 39/ to 391 10s. 

Tallow.—The fluctuations the first seven months last year 
were unimportant, P.Y.C. ruling from 40s 6d to 41s 6d ; for the 
subsequent ones, however, they have been frequent and heavy; 
bringing immense losses on “ Bear” speculators. To-day we 
quote 488 3d spot; and 49s 3d for March delivery. 

Petroleum.—As will be seen from our statistics, the 
actual export from America to all parts during the past year haa 
fallen considerably short of that of the previous one, and to 
London direct perhaps to a greater extent than to any other 
port. To these facts, combined with the eS increased con 
sumption both at home and abroad, may be attributed the large 


{ 


\ 


E. L. to U. Kh 


= seueweweekuttutt@ eta @ i 





on tn BSEERESSRE SC IESE / 


Mareb 10, 
ive rise in price that has _—_ i 2s 2 per 
being the average price of American re ennsylvanian 
Jan ieh.endns high as 3s 9d having been paid the 
early of ber. The influence aie by this move- 
pent has certainly been most beneficial to the trade at large, for 
has it to a great extent prevented the reckless specu- 
which abounded in = years, thereby reducing it toa 
more legitimate basis, but at length allowed the American 
exporters to realise a fair profit on their shipments—a most 
quential thing to the furtherance of continued supplies. The 
gearcity of American oils has also tended to a great extent in 
bringing prominently before the trade the refined coal oils now 
d in very large quantities in Scotland and Wales, 
gd it is not too much to say that the high prices obtainable has 
gabled the British refiners to produce an oil very little inferior to 
petroleum itsel/. 
Actual Exports 
from America to Import Import 
all into London. into Liverpool. 
gallons. barrels. barrels. 
25,967,023 45,400 
$1,121,791 50,947 
27,139,467 
10,318,658 


r~——aAvoerage Prices in.London.————, 
1865. 1864. 1863. 
d d 
1 Se 
- 10} 
3 
24 
~_ 1 
4 113 
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(7) CHEMICALS. 
Mr W. Caudery (London) reports :— 


A-review of trade for the year 1865 is a record simply of that 
general improvement I ventured to anticipate in my last annual 
statement. ‘The settlement of the fratricidal war in America, 
which for four years in a great degree contracted the sphere of 
commercial operations, has chiefly contributed to this result, but 
particularly have chemicals been affected by the resumption of 

i ts to the Southern ports, and extension of those to the 
North ; the stimulus thus given enabling manufacturers to realise 
almost unprecedented prices. 


Excepting several large failures occurring early in the year, 
incipally confined to the East India trade, then suffering from 
come seca in the value of cotton and jute, commercial 
transactions have been conducted on a sound basis, and with a 
generally profitable result. The new year (1866) consequently 


opens with decidedly favourable prospects; without any political 


embarrassment abroad, with a Government pledged to pro- 


q _— and reform, and other encouraging circumstances at | 
’ 


amongst which is the prospect (now that peace is happily 


|\restored) of continued business with the United States, inci- 
}|dent to the development of their immense resourees, it is not too 


much to look forward with confidence to asteady and satisfactory 
‘issue. 


Alkali and Soda Ash during the first six months did not 
exhibit any material alteration in value, the opening quotation 
being for the former, or No. 1, 2}d, and for the latter, or No. 2, 

percent. per cwt. in the Thames ; advancing merely 1-16d in 
March, and the like again in June. Subsequently, however, 
there being an an excess of orders in the market, extrarordinar, 
and rapidly enhanced rates were demanded, and as readily paid, 
tillin September No.1 realised 2d, and No. 2, 24d; October 
and November, 2$d and 2}d; and in December, 3d and 23d re- 
spectively ; thus establishing in twelve months a total increase in 
price of about 35 per cent. 


Bleaching Powder.—This article, in common with those 
already enumerated, received its share of attention, although not 
tila month or so.later. In January, the quotation was 10/ 10s 

ton, and with a variation of 20s to 25s, this price ruled till 
ber, when the value gradually increased, and 14/ was 
in December, being an advance of about 30 per cent. upon 
average of the first nine months. 


The unparalleled improvement in prices, noted in the foregoing, 
may chiefly be attributed to the execution of extensive orders 
from the United States, received first in August last, and at 


|| Mtervals since renewed; they were principally fulfilled from 


Liverpool, where prices have throughout been maintained at a 
standard, owing to the goods being procurable on the spot, 
freights more favourable than in London or Newcastle ; at 
same time it must not be overlooked that very low prices 
Were previously current, and that the actual increased cost of 
Taw material, as also of labour, is something very considerable to 


jj Manufacturers. Of stocks, comparatively speaking, there are 


show but little disposition to contract for future delivery, pre- 
ferring to take the chance of the market. 


— 


ie and even at present prices, with few exceptions, makers 
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(8) TIMBER. 
Messrs Ohurchill and Sim (London) report :— 


In'the year 1865, the wood trade of the United Kingdom has 
greatly increased. By the last annual report it was shown 
that the importation of foreign and colonial wood for seven 
years ending in 1859 gave an annual average of 2} millions 
of loads ; for the three following years, 1860, 1861, and 1862, the 
average was 3 millions ; and rose in 1863 and 1864 to 3} millions. 
The supply for the United Kingdom during 1865 is computed to 
have exceeded 34 millions of loads. The consumption of the 
country seems to have increased in like manner, so far as can be 
gathered from observation here and the reported. trade at the 
anise the accumulation of large stocks in London being ex- 
ceptional. 

. Woop Importep for the Untrzp Kixepom in the years 1861-5. 

(From the Board of Trade Returns). 


1861. 1862. 


Colonial deals (sawn 

wood) 599,672| 781,160) 780,851) 805,000 
Colonial timber (hewn).| 627,713} 501,782| 698,084 
Foreign deals:(sawn)...| 876,729} 963,338}1,121,752|1,205,230/1,295,000 
Foreign timber (hewn).| 706,806} 821,820) 778,794) 786,975) 983,000 
Colonial &foreign staves} 48,3823} 51,738) 58,179 63,000 


Total, in loads......|3,109,459|2,937,850)3,437,91913,528,654|8,787,000 


In London, the wood trade has been extending from 1860 
to 1864 in proportion with that of the United Kingdom; but 
during 1865 the importation of wood into London has exceeded 
that of 1864 by twenty-seven per cent., while the Board of Trade 
returns are es‘imated as giving seven per cent. increase for the 
whole Kingdom. When it is considered that the supply in 
London amounts to nearly one quarter of the imports of wood 
for the Kingdom, the preponderance of our trade last year will 
account for the greater accumulation of the stock of timber and 
deals in our public docks. To Sweden and Norway we are in- 
debted for the additional supply of thirty per per cent. ; to Russia 
and the Prussian ports for sixteen per cent. more than in 1864; 
from British America the importation would be deemed mode- 
rate, if contrasted with the trade of Liverpool and the Western 
ports, but it is sixteen per cent. above the average of the last 
four years. 

The consumption in London, ag eyo § arrived at by deduct- 
ing the present dock stocks fram the total importation, exhibits 
a great progressive trade, extended of late years by having at all 
times building materials in abundance, and, consequently on the 
frequent excess of quantity, cheaper than before known. 
EstimaTED CoNsUMPTION in Lonpon of Sawn Woop, or Deals, Battens, 

Boards and Ends. 
Pieces. 


9,635,000 
10,422,000 
HeEwn Woop, or Timber, square and round. 
Loads. 
BOGE ccna 221,000 
1862 .... 257,000 
1868 .... 264,000 
1864 .... 259,000 
1865 316,000 

Sweden again leads the trade in having provided for us a very 
great part of the additional supply, from the extent and varied 
assortment of which the relative value of all Baltic timber and 
deals is now governed. With heavy stocks remaining over from 
1864, the early prices of 112 10s for the mixed, and 10/ 10s for 
third quality deals, were soon reduced by the influx of fresh sup- 
plies, and the value became 10/ 10s and 9/ 10s for the same classes 
of deals in good repute; though from the variety and indefinite 
quality of Swedish deais, 9/ 10s per Petersburg standard would 
more nearly represent the average sales of the season. Battens 
are usually imported for 10 per cent. less than deals. Gefle and 
Soderham deals have been haps about 5 per cent. above mixed 
Swedish. 

Freight.—For Quebec, the opening freight was 30s per 
load, with 85s standard for deal cargoes; in June, 283 and 75s 
respectively were accepted for some ships in Canada, and even- 
tually 80s, 75s, and 70s were current quotations for deal freights 
and for steamers till the season closed. From St John, N.B., 
65s and 70s were the spring quotations, which were advanced to 
80s in some cases, and again dropped to 70s per Petersburg 
standard. For the Baltic, there has been a madloed scarcity of 
suitable ships. From the Gulf ports of Sweden 57s 6d per load 
was first fixed, rising to 60s and 65s as the season advanced, and 
closing somewhat easier. From Cronstadt the first quotations 
were 45s to 47s 6d, at which but few ships were chartered till the 
rate reached 55s, and upwards to 60s, and even 65s standard, so 
that the importation has been very costly. Wyburg has gene- 
rally been 5s higher than Cronstadt, Riga and Windau from 
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18s to 21s per load, and Dantzic and Memel from 16s to 188 6d 
per load. Archangel and Onega about 77s 6d to 90s standard. 
At Moulmein, seeking ships have accepted very low freight, in 
the want of better employment in India, but on chartering here, 
the usual rates of 85s an oe load have been paid. 3s 

On taking a review generally of the past year's trade, it will 
be seen that the excess of importation has been brought to Lon- 
don. The supply of wood during the six latter months of the 
year is not only a provision for the same time, but for ix months 
following. There is evidence of most extensive consumption in 
1865, and which, like our pregress for several preceding years, 
has not been checked by the pressure of the money market, or 
by high rates of interest, but rather stimulated by low prices and 
sbentiase of choice in building materials. The opening of new 
districts in Sweden and the general expansion of the Baltic trade 
have increased the production of the ype even the increas- 
ing wants of the United Kingdom. The accumulation of stock 
here should warn shippers that prices will be reduced whenver 
more wood is stored at the great ports than will be required for 
the consumption of the following six months. It may be that 
the same amount of money expended in wood during 1864 has 
sufficed for the whole quantity purchased in 1865, which would 
be for the benefit of the consumer at the expense of those who, 
in too rapidly developing the production of their countries, 
a forgotten that the use of wood in the United Kingdom has 
a limit. 

(9) METALS. 
From Mesérs Von Dadelszen and North’s Circular:— 


Iron.—During the first four months of 1865 the trade was 
most satisfactory, owing mainly to unfortunate differences 
between the masters and their men: their differences bein 
arranged in May ond June, trade became more healthy, an 
during the remainder of the year has been most satisfactory. 
Welsh bars stood at 6/ 10s in January, declined to 6 5s, but 
soon recovered to 6! 15s and 7/, at which price they have re- 
mained throughout the year, and which are our present quota- 
tions. Rails Eee fluctuated but slightly, at one time as low as 
61 10s was accepted for common Erie section, but the market 
value has been and now is 7! per ton f.o.b. Wales. The demand 
has been extensive, and all the works fully employed. Staffordshire 
iron :—There has been no change in the official ae throughout 
the year, the general demand has been good, and during the last 
six months a renewal of the large American orders has mode the 
trade active. Trade throughout the Middlesborough district, 
and also in West Cumberland, is rapidly extending, and in a most 
satisfactory condition. Scotch Pig Jron:—The fluctuations have 
been extensive, and the business large. The price in January 
last was 49s 6d, and ruled between 49s and 50s throughout the 
month. In February 51s was touched, but the market relapsed 
to 50s 6d; from this there was a speedy advance in March to 
52s 6d, which continued in April; 53s was the price just before 
the surrender of Lee’s army was known; on this news the 
market immediately jumped to 57s; from this there was a reac- 
tion to 55s, and on the news of President, Lincoln’s assassina- 
tion to 58s 9d, but it soon recovered to 55s, which was the quo- 
tation at the end of the month; during May the price dropped 
to 54s, and in June rallied to 55s ; in July it fluctuated between 
548 and 55s, and in August steadily advanced to 56s 9d, and in 
September to 59a, but fell to 588, which was the price at the end 
of the month; in October prices fell to 55s 9d, but quietly rallied 
again to 59s, and then fell to 58s 3d; in November price further 
gave way to 57s, but recovered again at the end of the month to 
58s 9d; during December a large business was done, and the 
price advan with a few trifling fluctuations to 65s 6d; from 
this it declined to 63s 6d, and advanced again to 65s 3d, closing 
with an upward tendency. 

Copper.—In reviewing the trade of 1865, the first thing 
that will attract attention is the marvellous change that has 
taken place during the last quarter compared with the first nine 
months of the past year, e rapid transition that has taken 
place from a period of unusual dulness to a period of great 
activity and excitement has never been equalled. At the com- 
mencement of 1865 the trade was very much depressed, and tough 
cake and tile stood at 90/ per ton; the disturbance in the money 
ndia, and the failures of many firms 


market here as well as in 
during the latter end of 1864, largely interested in the copper 
trade, and the fear of large parcels of copper being thrown on 
the market, on which advances had been made both here and in 
India, were the main cause of the depressed state of the article, 


and before the close of January as low as 88! and even 87/ 
{| was accepted for tough, 901 to 911 for best selected, and manu- 
factured in proportion. The market remained in this position 
until the middle of March, when an improvement of from 2/ to 31 
per ton was established, but in spite of an easier money market 
the advance could not be maintained, and during April and May 
the market again became very flat, and second-hand ls were 
selling from 2/ to 3! under smelters’ quotations. The dulness 
continued during June, and in consequence of the failure of an 
eminent firm largely interested in the copper trade with India, 
the smelters saw themselves compelled to declare a reduction of 
4i per ton on raw and manufactured on the 24th of June, and 


again 3 per ton on the 3rd of July, making prices as f ' 

Manufactured, 91/: best selected, 89/; and tough, 86/—the k = 

mateo touched during the last ten years. Even these low pan, 
id not attract the attention of operators, and although all kinds! 

of metals underwent many fluctuations, copper remained 

glected, and second-hand parcels could be bought below sme 
uotations. This continued during the remainder of July 
uring the whole of August, and sales have been re 

low as 83/ for tough and 86/ for best selected. By the mj 

of September trade had somewhat improved, and an advangs 

a — of pounds was established; the demand contingj 

good throughout the month, we commenced October with g 

buyers of tough at 87/ and best selected at 891. Theg 

revival of trade did not long remain without its fayoy 

influence on copper, and the demand on the smelters havi 

very large, an official advance of 5/ was declared on the 17) 

October, which was followed up on the 24th by another rigg of | 

51, making prices 101/ for manufactured, 99/ for best selected, | 

and 96/ for tough. 


Early in November the reported complications between Spaig| 
and Chili drew the attention of all those interested in mnstae 
copper, and although a great many believed that these difficultigg| 
would be settled amicably, the result has been actual war between/ 
the two countries. The consequent excitement in copper, andj 
the two successive advances of 10/ each per ton within fi | 
eight hours on raw and manufactured copper (declared by 
smelters on the 15th and 16th November, must be fresh in the| 
must be fresh in the memory of every one connected with the! 
article. An enormous amount of business in English and aj 
sorts of foreign ooreee took place, and as the profits attached 
were so sudden, and in many instances so large, holders vied 
with each other in realising the same, and a good deal of unden 
selling took place. Fluctuation of 3/ to 4l per ton were of com 
tinued occurrence, and some instances transpired where d 
buying early on 'Change, sold before they left, with a profit 
5l per ton. During the time this excitement continued it was} 
almost impossible to fix an exact price, and we may here mention 
that sales of manufactured copper were made at 100/ per ton 
when the smelters’ quotation was 121/ per ton; in fact, mend 
factured copper was sold below the price of tough, an event never} 
before known, and not likely to occur again. 


While large transactions of secondhand parcels of Engiish| 
and foreign were of daily occurrence, the smelters could not} 
sell any copper, and the speculators had it all their own way,| 
prices fluctuating considerably. This state of affairs lasted til 
the first week of December, when rumours of a proposed media. 
tion of England and France becoming current operators became 
cautious, but nothing definite transpiring, large transactional 
again took place at higher prices than before, and a general} 
opinion gained ground that they would soon assimilate to 
smelters’ quotations. To the surprise of all, on the 18th ult, 
the smelters declared a reduction of 10/ per ton. This was attri- 
buted to a desire on their part to buy ores, and, if possible,| 
to get a share of the customary orders; still, without enter | 
ing into the merits of this unexpected step, time alone can show} 
whether the smelters were justified in the course they took. At 
any other time a fall of 10/ per ton would have brought outs 
great many sellers, but nothing of the kind took place. Holders | 
were so convinced of the good position of the article, that 
looked with confidence towards the future, and in taking this 
favourable view we think they are quite justified. 


If we come to consider that fully one-half of the copper re- 
quired for Europe comes from Chili, it must be patent that the 
war between Spain and Chili, and the present Flockade of the 
six principal ports, must have a serious effect on its future price. 
The comparatively low price which ruled here during the last 
twelve months had already curtailed somewhat the productionin 
Chili, and when, after the declaration of war, some of the mines 
were entirely abandoned for want of miners, who had to leave 
for want of provisions; others had to be stopped for want of 
capital, through the stoppage of the banks ; that further, coal 
had risen fully 150 per cent. over its usual value, it must be 
obvious that the supplies from Chili during 1866 will be much 
less than in former years. Those who have the best informa- 
tion on this subject have estimated the deficiency at fully 50’ 
per cent. 


Tin.—In reviewing the past twelve months, one is struck | 


by two prominent facts ; the enormous amount of tin which has 
changed hands, and the extraordinary proportion of it which bas 
been borne by Straits. This description of tin has, in fact, 90 
improved in quality, and is now so much more uniform thw 
amatts that in many trades it has taken the place of English, 
of which, during the latter pericd of the year, there has beet 
rather a deficiency in the supply, and almost superseded Banes 
in this country, the extra quality of which is not equal to the 
extra price. Consumers have confidence in using it, and 
speculative transactions are daily taking place in it, which w 

be almost impossible in any other description. We propose 
therefore to take Straits as our standard, for there is no | 
both English and Banca are ruled by the fluctuations in 
price of Straits, and by following the variation in its prices, 


. ‘\ 4 





SER EU ED EEE EE ES SESGEES B21 


ee te ee beet eS 
















EisicEe ES 


z 



























z 












SeSikeceeseifee 2s 


= 
gg. 


a5ae 


iglish 10s per ton; in October a further rise was established, and large oe sadeemeecophnsenss 
1 not} sales were made at 20/ 5s. The favourable position of the article | 3... “““"""""""""""" 
wa continued throughout November at gradually annem ee 
d ti and by the end of the month 21/ 5s was freely paid. During | 1g57 |... 
redia- last month the market has been very firm, 21/ 58 wt paid for | 1858 ........ccceseese 
came good soft quality, 21/ 10s for L.B., and 22/ 10s for W.B. RNY ganicstevandasser 
stions Swedish Iron was very dull at the commencement of the | 1860 ..............00 
neral year, but gradually improved under the diminished supply, espe- 1261 

te to cially of good assortments. In Juneand July there was a slight | jo,9 ““"""""""""""" 
ult, reaction, and altogether the trade has been dull throughout the | jgg3 “"""""""""""""" 
attri- remainder of the year, prices having ranged between 11/ and 12/ | jggq (oo 
sible, ton. ROMP.) cospecsoncccospar 
nter- Steel also has been very inanimate during nearly the whole 

show of the past year. A demand sprung up during November, when 

, At the market was cleared, and prices took an upward tendency. 
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pect of their falling off. is, too, we must remember, h 

tn the face of far lower prices than the average of the last ten | prise has never flagged. 


arrivals of Banca are over the average of former years, 
those of Billiton more than they have been ever known; all 
of which facts can lead us to no other conclusion than that the 


fe was ever anticipated; that even now they may be only 
developing, and that lower prices, instead of checking, may only 
jnorease production. In our own mines in Cornwall the case is 
reversed; during the last six months all efforts to keep the supply 
of ores up to the first six months of 1865 have failed. Some 
have attributed it to the miners keeping back their ores, in 
anticipation of obtaining higher prices, but we believe this to be 
groneous; the tin has not been raised, and a great many of the 
mines are less productive than they were a few years ago. 
in, the working of some of the mines has been at an actual 
loss for some time, and it is not unnatural to suppose that they 
will have to be abandoned in the course of time. What, how- 
ever, we lose in the production of English, we shall find made 
apin the supply of foreign tin, and may conclude that the | 11/; 1830, 51; 1835, 41 15s; 1840, 3/ 15s. 
y of all kinds of tin for the next twelve months will be 
Bb those of the past year. 


common English pig obtainable at 20/ 5s ; this continued during 
February, and in March there was a decline to 19/ 15s, and in 

il it was even worse, 191 10s being the utmost value. 
decline made further progress during May, when 19/ 5s was 
accepted. 
in June, when sales were made at 19. 
up in July, principally for America, and prices recovered to 
101 58 to 191 10s. 2 
was rather dull, but early in September, in consequence of a| 1851 
very large demand for America and China, the price advanced 


to enterprise, the production of p 
the present year does 
showing a trifling increase of only 4,000 tons over the | tained to the end of the year. 
make of 1864. It cannot fail to be noted that the total 
deliveries of pig iron from the ironmasters and warehouse | the year was 50s per ton, under the favourable influences 


Th 
yards in the West of Scotland, exhibit unexampled progress, 














+ go far reviewed the fluctuations in the prices of Straits, 
draw attention to some of the more remarkable fea- 










now afloat to Great Britain, there does not seem to be 


Again, if we look towards Holland, we shall find that 


g power of the tin mines of the Kast is far greater 





at the beginning of January, was inactive, and good 


The 


, and the lowest point touched during this year occurred 
A better demand sprung 


No change occurred during August ; business 


(10) SCOTCH PIG IRON TRADE. 


Mr Thomas Thorburn (Glasgow) reports :-— 


healthy progress. It may, however, arrest attention that, not- 


ng the discoveries of science and the various stimuli 


i 
not anal 1,164,000 tons, thus 


rs’ stores in 1865 have attained 1,272,000 tons, thus exceed 


ing the large consumptiou of the previous year by 116,000 tons. 
The stock of pig iron in Scotland, as certified by the committee 
appointed by the iron trade, has now fallen to 652,000 tons, exhi- 
biting the striking decrease of 108,000 tons. There has been no | year 1834, the deliveries were considerably in excess, amounting 
reduction in the stock approaching to this since the year 1853, 
when the price of pig iron fluctuated between 50s and 82s, and | to the extent of 108,000 tons, the same having been reduced 
for four years afterwards the price sustained itself at the average | from 760,000 to 652,000 tons. 
of 73s per ton. When we reflect upon the movements of past 
years, and take into consideration the important bearing of the | reached its maximum, in Cleveland, during the past year, the 
cessation of the civil war in America, the stimulus which has | further development of this manufacture has proceeded with 
m given to the demand for all kinds of labourers from the | considerable activity. Fourteen new furnaces, of large dimen- 
nited Kingdom, and more especially for those of the mining | sions, have been lighted; and 17 more are in progress, most of 
) We apprehend that the ironmasters of this country may | which are fast approaching completion. Bar and plate iron 
we to accede to a higher scale of wages than that which has | works, likewise, have considerably increased in number through- 
prevailed during the last decennial period, and the conviction | out the district. And for all (furnaces and mills) there appears 
impresses itself strongly cn our mind is that the cost of | to be abundance of employment. 
ucing pig iron must be enhanced to an extent beyond what 


tebe 


en known to our previous experience. 
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gs clearly as we can the course of the tin trade during the 
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and there have been built this year 229 iron ships, of an aggre 
gate tonnage of 146,700 tons. 


The construction of railways continues to show an unparalleled 


development, both at home and abroad, and it is not an over- 
ip this trade. The arrivals of Straits have been larger | estimate to assume that the iron requisite for those undertaki 
have ever been known before, and, judging from the | alone will reach the value of ten millions sterling. It is a grati- 


ing feature that for upwards of twenty-one years, during which 


STaTisTics OF THE Scotcw IRon TRADE. 
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RE intone 45 5 
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Price of pig iron in 1810, 91 5s; 1815, 71 15s; 


Production in 1788, 1,500 tons ; 1805, 9,000 tons ; 1820, 20,000 
tons; 1825, 29,000 tons; 1839, 197,000 tons. 
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Mr Hoyle (Newcastle-on-Tyne) reports :— 


With the advent of the year 1865 was initiated a new and 
improved phase of the pig iron trade. 
which occurred during the first six months, namely, a great fall 
in the rate of discount, and the termination o f 
All the branches of the iron trade continue to manifest a | America, tended materially to strengthen this favourable turn 
of affairs. The expansion of trade that resulted led to an 
important rise in the price of pig iron; and, notwithstanding 
iron in Scotland for | the renewed stringency in the money market which commenced 
rices still further advanced, and were main- 


in the autumn, 


Tron. 


ANNBWOMW 


ABDNIAns 


Stock on 


Bar 


have issued my circular, this grand branch of our national enter- 


Net cash average price of Mixed Numbers per ton, delivered f.0.b, here, 


1820, 71; 1825, 


Dee. 31. 


Two circumstances 


the war in 
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In Scotland the price of pig iron, which at the beginning of 


referred to, advanced before its close to 65s 6d. The chief 


points of interest in the statistics recent] 


published of the 


Scotch pig iron trade are the facts, that whilst the make of the 
past year (1,164,000 tons) was nearly the same as that of the 


to 1,272,000 tons, consequently there was a diminution of stock 


Whilst in Scotland the production of pig iron appears to have 





Notwithstanding, however, the briskness which at present 


The fluctuations in | characterises this manufacture, at the o 
price during the present year have ranged from 50s to 65s 6d, | in the locality in and about Cleveland, the market was dull. Pig 
giving an average of 54s 9d per ton, and we shall marvel exceed- | iron was quoted at 50s per ton for No. 1, and 478 6d for No. 3; 
ingly should the upward development of next year not greatly | and it was said that a speedy revival of the trade could hardly 
surpass the expectations of merchants of the largest experience. | be looked for in the face of the extensive preparations that were 

@ malleable iron works, the foundries, and the ship-building | going on for increasing the make of the district. But, con- 
trary to such expectations, the market improved; and before 


ning of the year 1865, 











i} course of 
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the year was closed the price advanced to 57s per ton for No. 1, 
and 54s for No. 3 ; whilst for shipment, free on board, in the 
Tyne, the prices were respectively 60s aud 57s 6d. In this dis- 
trict, as in Scotland, doubtless the trade benefited by the 
faveurable circumstances above referred to. However, the ex- 
tensive introduction of rolling machinery into the district, simul- 
taneously with the building of new ‘Saat unquestionably 
contributed, in a great measure—together with an increased 
demand—to the result named. Owing to the absorption of the 
additional make of pigs, by conversion into manufactured iron, 
the market has been relieved from any increased pressure it 
might otherwise have experienced. 

n place of 95—the number of furnaces in blast in 1864— 
there were 105 in operation in 1865, From these 105 furnaces, 
many of which were lighted for only a portion of the year, the 
production of pig iron was about 975,311 tons, the excess of 
49,257 tons over the make of the previous year being less than 
might have been expected, Stocks have decreased 21,350 tons. 
101 furnaces are now blowing, and 30 are out of blast. The 
following is a summary of the statistics of the trade in this dis- 
trict for the past year :— 

tons. 
Total stock, January 1, 1865...............scccesssessseesessereees 98,255 
Make during the year 


1,073,566 


Shipped for exportation abroad tons 127,340 

Used in the rolling miils and foundries in the dis- 
trict; shipped for delivery coastwise, and sent 
away by rail 869,321 

a 996,661 


Total stock January 1, 1866, of which 34,305 tons are in the 
hands of makers, and 42,600 tons in store 


The 127,340 tons exported exeeeded by 22,451 tons the foreign 
shipments of 1864, and were eonsigned as follows. namely :— 
49,284 tons to Franee ; 20,894 to Germany ; 39,354 to Holland 
and Belgium; 7,591 to Denmark, Norway, and Sweden; and 
and 10,217 to Russia, Italy, and other countries. These figures 
show an increase of shipments over the previous year of 1,481 
tons to France; 10,810 to Germany; and 20,269 to Holland 
and Belgium. And a decrease of 350 to Denmark, &c.; and of 
9,759 to Russia and other countries. 

The pig iron trade having now assumed a position that must be 
regarded as satisfactory, the question naturally arises, may this 
state of meer be senaed to continue throughout the pre- 
sent year? hatever may be the course of the market during 
the next twelve months, it must be admitted that the prospects 
of the pig iron trade were never more hopeful than they are at 
the present time. It is true that a number of new furnaces have 
recently been lighted in this district, and that more will shortly be 
ready to.go into blast. The ultimate tendency of this increased 

wer of production will doubtless be to bring down prices. 

eanwhile, however, difficulties will have to be encountered in 
obtaining the needful additions to the supply of labour and of fuel. 
It must be remembered, also, that several of the new furnaces 
simply replace old one sthat have gone out of blast. Likewise, 
it will be proper to name that in expectation of higher prices 
large contracts have been made in this district for forward deli- 
very to consumers. No doubt, on the other hand, the present 
high rates will tend materially to restrict sales of pig: iron; and 
the speculative movement which has recently forced prices up. 
will, in all probability, be followed by fluctuations and reaction, 
These results, too, may be hastened by the present tightness of 
the money market. However, under all the circumstances before 
named, especially the enhanced cost of production—the aug- 
mented consumption that is now going on—and an evident ten- 
dency towards new and enlarged developments of trade, it can 
hardly be expected that low prices of pig iron will prevail during 
| the present year. 


76,905 





| Messrs W. Fallows and Co. (Liverpool) report :— 

In the early part of 1865 the Jron Trade was very quiet, and 
rices irregular. On the 4th March, the Staffordshire and 
‘orth of England makers entered into a combination to “ lock- 





the North Staffordshire puddlers, who had been so long on strike 
against the general reduction in wages, but who had been encou- 
raged in this course of action by support from the funds of the 
“ General Association of Iron Workers.” Seeing no prospect of 
good resulting from this “lock-out,” the North of England 
makers resumed work on the 30th March, and South Staiford- 
shire in a few days thereafter followed their example. Towards 
the end of April, news were received of the evacuation of Rich- 
mond, and the capitulation of General Lee’s army, which led to 
a speculative inquiry for rails, pig iron, and tin plates, on which 
a fair advance was established. The sad news of President Lin- 
coln’s assassination following soon thereafter produced some re- 
action, and speculators paused to see what would be the future 
airs in the United States. During the summer 
months the demand for metals was limited, but the hot weather 
reducing the production considerably, prices were well main- 
tained. Throughout the last four months of the year there was 
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out” the men, with a view to compe! submission on the part of | 





[care 


a decided improvement in the general demand, orders from 
America coming forward to a moderate extent, with a } 
inquiry from Eastern markets. 
taffordshire Iron.—The usual quarterly meetings of ‘thy 
South Staffordshire makers have been held during the year, byt 
no change in “list” prices was declared during this perj 
that prices have remained the same since July, 1864, when are. 
duction of 20s per ton was announced. There was a 
demand experienced throughout the year for the leading brands, | 
but second-class makes, together with North Staffordshing 
brands, were unduly depressed, until October, when, in conggs| 
quence of an improved inquiry, an advance of 5s per ton was] 
established, and on the 5th December the North Staffordshizg} 
makers announced a further rise of 5s per ton in their pri 
thus bringing their quotations in closer proximity to the South] 
Staffordshire “lists.” ‘The year closed with a healthy inguj 
for bars, hoops, rods, and sheets ; ship-building plates, however |} 
are not in such active request as formerly. 1 
Welsh Iron was 6/ 10s to 7/ 10s, f.0.b. Wales, in Jan 
and February. The “lock-out” in England produced an im. 
roved demand, and an advance in prices to 6/ 15s to 71 5g jp 

arch. In June, a further advance of 5s per ton was obtained, 
and the quotations of 7/ to 7/ 5s, f.o.b. Wales, was maintained} 
until the close of the year. 

Rails opened at 6/ 15s, f.o.b. Wales, and improved ong 
speculative inquiry, when news of Lee’s surrender were received, 
to 7l. The demand for rails from America has so far been dig. 
appointing, and makers are in consequence not so well off for} 
orders, and would be willing to make some concession for large} 
contracts. At present the nominal price is 6/ lds. 

Pig Iron.—During the year the price of Scotch g.m.b. warm 
rants has fluctuated between 503 (in January) and 65s 6d (in 
December), the average price of the year being 54s 9d per ton, 
The advance was cata (with the exception of a reaction after 
news of President Lincoln’s assassination), reaching 55s in August 
and 58s 6d on lst December. After the latter date the advange 
was very rapid to 65s 6d, which was touched on 26th December, 
This smart advance was caused by heavy investments in warrants, 
and the “ calling-up ” of very large purchases which had to be} 
promptly bought in. The production during the year is estimated] 
at 1,164,000 tons; the shipments (coastwise and foreign), railway | 
deliveries, and home consumption at 1,272,000 tons; and the} 
stock on 3lst December at 652,000 tons. There are 166 furnaces} 
erected in Scotland, and 7 new ones building; of these, there are | 
136 in blast, against 134 same time in 1864. The foreign ship-} 
ments during the year show an increase of 42,000 tons over 18 
but, with the exception of France and Germany, there has been} 
a falling off in shipments to other countries; in the former in- 
stances, however, there was an increase of 52,600 tons. The 
price being now fully 10s over the average of the year, it remains 
to be seen whether the demand will continue on as large a scale, 
It is generally laid down as an axiom in eommerce that high 
prices stimulate production and restrict consumption, and it re 


mains to be seen whether the future will prove an exception to} 


this rule. Meantime the absorption of warrants by speculators 
must sustain, and very probably advance, the price, and in the 
interval such an improvement in the trade is anticipated by some 
as will justify this movement. 

The make of pig iron in the North of England is fast approach. 
ing in magnitude to that of the whole of Scotland. In the Cleve- 
land district there are 115 furnaces erected and 33 building, and 
as a large proportion of the latter will soon be lighted, the pro- 
duction of that district will greatly increase in 1866. Duri 
the past year the production was unequal to the demand, 
the stock of warrants has also slightly decreased, in common 
with those in Scotland. The quotations for warrants during the 
year has ranged between 45s 9d and 54s 6d. Until very lately 
the relative difference between Scotch and Middlesborough war- 
rants varied from 4s 6d to 7s, but during the late advance in 
Scotch the difference has been increased to fully 10s per ton 
The manufacture of rails, bars, plates, and angles is fast being 
developed in this district, and is telling very seriously in compe- 
tition with Wales and Staffordshire. 


V.—SHIPPING AND FREIGHTS. 

Messrs Glover Brothers (London) report :— 

The year 1865 must be marked as an unprofitable one for the 
shipping interest generally. The tonnage movement was very 
large. The navigation returns show that the entries and clear- 
ances of vessels laden with cargoes (excluding coasters, and com- 
puting for the last two months) amounted to 24,857,231 tons, 
against 23,620,792 tons for 1864. The increase is 1,236,439 tons 
against an increase of 600,000 tons in 1864 over the previous 
year. The proportion of foreign tonnage in our trade has not 
appreciably varied: in 1864 it was 30.19 per cent., in 1865, 
30.33 per cent. Notwithstanding the great activity in tonnage 
and the fact that the proportion of British and foreign tonnage 
varied so little, freights generally were low, and in the Indian 
and China Seas seriously so. ‘There were several unfavourable 
circumstances’ operating against freight when the year began. 
Money was dear ; large failures had recently occurred ; nearly 
every article of Indian import. was yielding heavy loss; cotton 
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so was falling heavily ; corn was cheap, and the end of the 
war was looming in the near future. As the year 
| eased theve causes operated with increased severity against the 
markets, both at home and abroad. Tonnage accumu- 
heavily, both in the Indian and China ports, and employ- 
ment on any terms was often most difficult to procure. Man 
had to lie for months unable to obtain engagements, bot 
sin ports and at Bombay. The termination of the 
American war 1n April produced no marked freight effect. The 
ty as to the price and supply of cotton had continued 
Jong enough greatly to diminish shipments and to produce the 
tion of tonnage already mentioned, so that when the 
price subsequently rose here, and shipments were actively 
resumed in India, the large supply of tonnage kept freight un- 
remuneratively low. The Calcutta rate ranged between 60s and 
1/80, The Bombay rate fluctuated more one with the cotton 
market, between 15s and 40s. Ceylon was as high as 110s and 
fallto 50s, ending about 70s. China rates ranged from 80s to 
$08, The detention of so much tonnage in India and China 
y affected outward freight during the last three months. 
The coal zato from Neweastle to Aden, which was 31/ in January, 
was $7] in June, and 45/ in December. Galle rose from 25/ in 
to 30/ in June, and to 35 in December; Bombay was 
lin January, 31/ in June, and 39/ in December ; Hong Kong 
was 867in January, 38/ in June, and 44/ in December. The 
rates on general cargoes from London did not show an equal 
advance; to the Australian and New Zealand colonies the price 
advanced from 55s to 67s 6d per ton register. The corn trade 
of 1865 — less than its indifferent harvest rendered probable. 
Neither at New York nor Montreal was there are any remune- 
native grain freight. Kgypt consumed its own crop, so that no 
preadstuffs came thence. With the Black Sea, Danube, and 
Asof ports a large business was done, but the freight was ex- 
| 
| 


ceedingly moderate. 

Respecting this trade two facts are remarkable, first that the 
Italian and Austrian tonnage in it is now so large that our flag 
does not decide the fluctuations either in supply or price; and 
secondly, that more of the tonnage engagements have been made 
than usual at the ports of shipment. The spring Azof rate was 
| 50s, the June rate 55s, September 62s 6d. Odessa opened at 
'40s, improved in the summer to 45s, in autumn to 50s; then 
decined againto 403. Sulina varied between 6s 6d and 8s. The 
coal freight to the Mediterranean steadily declined throughout 
the year with very slight fluctuations, and now ranges 2s to 3s 

ton less than twelve months ago. A well-sustained demand 
be Alexandria was scarcely an exception to this rule, as the 
rate ranged only from 28/ to 31/ throughout the year, and not- 
withstanding a very large demand. The wood trade of 1865 
was very unsatisfactory. Quebec freights were scarce, and 
lower than they have been known for many years. On this side 
the rate was 30s to 25s, and on the spot from 25s to 20s per load. 
Alarge Baltic import occurred, especially to this market, and 
the stock now on hand is about equal to a year’s consumption, 
selling at prices which yield about two-thirds of the invoice cost. 
The Sundswall freight opened at 55s, touched 62s 6d in June, 
but had receded to 55s at the close. The Dantzic rate varied 
between 16s 6d and 18s 6d. The Cronstadt season was a brisk 
one both for sailing ships and steamers. ‘The deal rate opened 
at 47s 6d, increased to 55s in June, and the bulk of the autumn 
business was done at 60s to 65s. Coal freights to the Baltic 
were lower than in the previous year, and to Cronstadt especially 
were unprofitable. Though not very easy to obtain just now, 
ee has been plentiful throughout the year for steamers. 
ery soon the entire coasting trade and the valuable part of 
thenear trades will be done by steamers. 'They brought the bulk 
of the tallow from St Petersburg this year, and a very large 
proportion of the grain. The Mediterranean fruit trade and the 
dria cotton trade are carried on exclusively by steamers. 

Such i improvements have been effected in their construction and 
eerescn of fuel that they can now carry profitably on sail- 
ey P rates, so that steam despatch is the only consideration 
or the great facilities they offer to shippers. The use of 

the contract form of coal charter has not ceased, but cash pay- 
ments have taken the place of credit payments under itto a very 
extent, so that the serious objections which existed against 
it have at all events abated somewhat, whilst the way is being 
| gradually prepared for transacting this class of freight business 
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with the same security to the carrier as he obtains in nearly every 
other. The recent expiration of the Coal Turn Act, and the im- 
ability of its renewal, is leading to a change in ‘the North of 
land ports analogous to that which has long been common in 
| the South Welsh ports, viz., the guaranteeing by the shippers 
of certain days for loading instead of the antiquated and very 
| ittegular “ regular turn.” There has been a great waste of ton- 

{| nage time by shippers taking any number of ships on turn simply 
| besnase they were without “obligation as to time. It is better 
for all parties—shippers as well as shipowners—that a defined 
short time for loading should become the rule. It will 
Seapen freight in the long run, and all parties will share in the 
benefit of that result. The increase in our coal production is 
it 1860 it was 80 million tons, probably not less 
than 90 million tons in 1865—onlv less marvellous than the de- 
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mand for it; on which, however, the advancing price can hardly 
fail to exercise a check, by opening up fresh sources of supply in 
ee as ours becomes costly instead of cheap. 

rospects for 1866 do not warrant any very large expecta- 
tions, Ca t at the same time afford hope that some of the worst 
markets of 1865 will see a very decided reaction. The recent 
enormous rise in jute, hemp, oil seeds, and the sustained high 
prices of cotton and rice, cannot fail, we think, to change t 
condition of our homeward Indian markets ; while as regards 
China the rise in tea has made the article as remunerative as it 
was unprofitable a year ago. The West Indian season has not 
opened well, and so large a portion of the sugar crop is destined 
for the United States, that low freights for the United Kingdom 
are almost certain to rule. The reports respecting the quantity 
and condition of the grain for shipment in the Black Sea ports 
in spring are unfavourable ; but if corn becomes dearer here, as is 
not at all improbable, during February and March, it would be 
surprising if these freights did not show more activity. 
Outward ‘rieights eastward have all become much dearer in the 
last two months, and as the demand for coal is increasing in all 
directions by the multiplication of steamers, we do not doubt 
but this rise will be maintained, possibly it may be further 
enhanced. 


VIL.—COTTON TRADE. 
Messrs Ellison and Haywood (Liverpool) report :— 
1865 has passed away, and with it the end of the cotton 


famine. Like its immediate predecessors, it has witnessed ex- 
traordinary fluctuations in the course of prices, and great vicis- 
situdes in the condition of our staple trade; but, unlike them, it 


has seen a very important revival of business in the manufac- 
turing districts, and closes with much more encouraging pros- 
pects for the future. 

A combination of adverse circumstances caused the Liverpool 
market to present a gloomy appearance during the whole of 
January, and prices experienced a continued and heavy deprecia- 
tion. The discovery of an error of 114,000 bales in the estimated 
stock in the port at the end of December, and the arrival of over 
86,000 bales of cotton during the first fortnight, natually gave 
rise to the opinion that the currency at the close of the year was 
unjustifiably high ; while the heavy reverses experienced by the 

Confederate arms !ed toa general belief that a cessation of hos- 
tilities between North and South could not be far distant. Under 
these circumstances buyers of all classes became very timid and 
cautious operators. 

The decline attracted the attention of buyers during the 
closing days of the month, some fair purchases were made, and 
prices gained about 4d per lb; but the reactionary movement 
was merely temporary, and the improvement was lost during the 
first week of February. A few days later, with more warlike 
news from America, there was another spurt of $d to 1d per Ib, 
with an exceptional rise of 2d in Egyptian: then came a pause, 
and by the end of the second week the whole of the advance was 
lost, with au additional fall of }d to $d per lb. The third week 
opened heavily, and buyers displayed increas on Seragces to 
operate ; when, therefore, in the midst of this dulness, news was 
received that a peace meeting was being held at Fortress Monroe, 
between President Lincoln, Mr Seward, and three Commissioners 
from Richmond, a complete panic set in: prices became very 
irregular, business was almost suspended, and the few sales 
made were enerally at a decline of from % 2d to 3d per Ib.......... 
The net decline of the month was 3d in American, Poa i in Brazil, 
ldd in Egyptian, 1d in Surats; and 3d in Bengals and China. 

An exceedingly gloomy and anxious feeling pervaded the 
market during nearly the whole of March. fall of 1d per 
lb took place in the first three days ; and accounts of the evacua- 
tion of Charleston and the fall of Wilmington, received in the 
course of the succeeding week, produced increased depression, 
and a further decline of about 2d per lb. ‘I'he market relapsed 
into its previous state of despondency, and, between the 17th 
and 29th, prices generally receded 2d to 24d: fair Egyptian sell- 
ing at 14d and fair Dhollerah at 10$d per lb. The total decline 
since the opening of the year now amounted to nearly fifty per cent., 
and the opinion began to gain ground that the bottom had been 
touched, and that even with peace itself little if any further de- 
cline would take place. The prevalence of this feeling gave rise 
to a revived demand towards the close of the month, especially 
from speculators, but prices did not gain more than $d per lb. 
The net decline amounted to 44d in America, 5d to 54d in long 
staples, 4d to 5d in Surats, and 2d to 24d in Bengal and China. 
In yarns the decline was about 3d to 4$d per lb, and in shirt- 
ings 2s to 3s per piece. 

During the first fortnight of April the tone of the market, and 
the character of the business done, differed but slightly from the 
state of things that had. existed for three months previously. 
The demand \ was exceedingly small, and the pressure of holders 
to sell caused prices gradually to give way. Down to the 13th 
the decline was about $d to 1d in Neat and Brazil, 1}d in 
Egyptian, and 3d to 1d in short staples, as compared with the 
rates current on the lst. Then came the startling intelligence 
of the fall of Vicksburg and the evacuation of Richmond. The 

nws was received on ee ee eee the 15th, and caused no little 
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consternation ; for though the events had been looked for, they 
came sooner than had been expected. The 15th beinga holiday, 
the full effects of the news were not visible until Monday the 
1th, when prices became very i ar, and fell generally 1d 
to 14d in long staples, and }d to Id in short kinds, making a 
decline of 13d in American and Brazil, 2}d in Egyptian, 
j and 3d to 1}d in short kinds. The decline in yarns was 2}d to 
} 8d per lb, and in 7-lb to 8}-lb shirtings 1s 3d to 1s 9d per 
piece. The ruling rates, which were also the minimum prices of 
the year, were as follows, as compared with the currency of 30th 
mber :— 


Des. 30. April 17. -—— Decline —_, 
d, d per cent. 


Middling Orleans 2 34 50 

Fair Pernambuco 2 23 583 
| Fair Egyptian 

Fair Dhollerah 


A good business was done during the remainder of the month, 
and prices recovered 1d to 14d in American and Brazil, 2d in 
Egyptian, and 1d to 1jd in Surats, of the previous extreme 
decline, but still showing a slight decline for the month. In 
Manchester the fall noted on the 17th was entirely regained, and 

| the closing rates differed but little from those current at the 
opening of the month. 


A somewhat subdued tone characterised the market during 
the first fortnight of May. There was an impression, especially 
amongst consumers, that the upward movement which had 


followed the announcement of General Lee’s surrender, and sub- | 


sequently of President Lincoln’s assassination, was to a great 
extent unjustifiable. This led to a reduced general demand, 
which being freely, and in some cases rather anxiously, met by 
holders, resulted in a decline of 4d to $d per lb. The net rise 
of the month was 2d in American and Egyptian, 14d in Brazil, 
and $d to ld in other kinds. In Stenahedten a considerable 
business was done in the course of the month, and prices gained 
1d to 1}d in yarns, and 9d to 1s in 7-lb to 8}-lb shirtings. An 
immense number of new mills, and old mills that had been 
standing during the war, were opened this month, and much of 
the cotton purchased by the trade was absorbed in the mere 
filling up of machinery. 


Spinners having supplied themselves very freely with the raw 
s| material considerably reduced their purchases in the first week 
of June, the more especially as accounts were received of a heavy 
decline at New York, which it was thought arose from the 
expectation of free supplies from the South. Prices, therefore, 
fell about $d to 3d per lb between the Ist and the Sth of the 
month. Prices on the 24th showed an average advance of 3d 
per lb upon the currency of the Ist. In goods and yarns, bow- 
{| ever, the rise was scarcely so much. Manchester, indeed, had 
followed the advance in Liverpool very reluctantly, and at this 
4| point showed decided signs of lagging. The demand for yarns 
and manufactures fell off, and producers found it impossible to 
j| sell at rates sufficient to cover the cost of the raw material— 
especially as they were underbid by speculative operators who 
had purchased before the rise. Spite of this, however, the 
4| cotton market remained firm, and prices continued to advance, 
until interrupted by the confirmation of a previous rumour that 
4| the American Government had decided to remove the duty of 25 
per cent. levied on Southern cotton. The discovery of an error 
of 30,000 bales in the estimated stock also tended to weaken the 
market; butthough there were considerable fluctuations,the decline 
| in some cases reaching 2d per lb, the net fall from the highest 
point was not more than $d in East India and 1d in other sorts ; 
the closing rates of the month still showing an advance of 2}d to 
3d per lb. In Manchester, yarns showed a gain of 3d to 33d 
per lb; and 7-lb to 8-lb shirtings, 1s 6d to 2s per piece. 


After so much excitement, it was inevitable that a period of 
uiet would ensue. July, therefore, opened tamely, and both 
the Liverpool and Manchester markets were comparatively 
inactive throughout the month. The fluctuations in prices were 
very slight, and the rates at the close exhibited a decline of only 
#3 in American, $d in Brazil, $d in Egyptian, and jd in Surat 
or the month. in Manchester, the state of trade was par- 
ticularly unsatisfactory, and production was materially reduced. 
Speculative holders continued to undersell the bona /fide pro- 
ducer, and prices gave way }d to ld in yarns; and 9d to 1s per 
piece in 7-Ib and 8-lb shirtings. 


The market opened quietly in August, and with further un- 
favourable accounts from the East, continued depression in 
Manchester, and an advance in the Bank rate of discount to 4 

r cent. (a total advance of 1 per cent. since the 26th July) 

usiness was exceedingly dull, and prices receded $d to 1d per 
lb during the first eight days of the month. Towards the close 
of the month o 
market at New 


tors, encouraged b 


advices of a stronger 
otk, and a general 


isposition to discard all 
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estimates of the stock of cotton in the South over a million 

a half of bales, commenced to buy freely. Exporters, who 
for some time been waiting for a favourable opportunity to op, 
rate, were particularly heavy purchasers, taking over 60, 
bales in the two weeks. But still the advance in prices was nop 
more than $d to jd per lb, and the closing rates were Idjy 
American and Surats, and }d in Brazil and Egyptian, lowerthay 
a month previously. The Manchester market was very slugs) 
during the greater part of the month; but yarns maintained 
their prices, and India shirtings gave way only 3d to 6d pep 
piece. 


A good business was done in the course of the first half of 
September, but there was no indication of the extraordinary ex. 
citement that sprang up at the close of the month. On the co, 
trary, holders were exceedingly free sellers, as most of the cottoy 
arriving showed a good profit, and during the second week 
wae a decline of $d to #d per lb, owing mainly to the 
import (126,800 bales); but the third week opened with 
animation, in consequence of the strong accounts received rom 
New York, and an immense increase of business in Mane 
and the sales reached the unprecedented amount of 187,970 bales, 
while prices advanced 1d to 14d per lb. This caused a reduge 
tion of nearly 80,000 bales in the stock on hand, and led tog 
still greater demand, more excitement, and a further advance of 
1d to 2d per lb down to Thursday, the 27th. Then cameg 

ause, preceding the official declaration of stock, which wast» 

made on the following morning. The advance in the Bank 

rate to 44 per cent. had also a taming tendency, not so muchon 
account of the advance itself, but because of the unpromisi 
aspect of monetary affairs in general. The sales amounted to 
only 15,000 bales, against 30,000 bales on the previous day, the 
general impression being that the stock would prove from 30,000 
to 50,000 bales over the estimates. But as the error turned ont 
to be only 8,800 bales, and the total stock only 261,000 bales, 
there was great excitement the moment the figures became 
known; the sales were called 35,000 bales, but it was thought 
that they reached 50,000 bales, as selling was going on until six 
o'clock in the evening. Prices rose quite 14d per lb. The market 
was perfectly wild again on Saturday (the 30th)), and the trans 
actions amounted to 40,000 bales, at a further advance of 1d 

er lb. On both days there was an enormous business done 
In cotton to arrive, at a ‘otal advance of 2d per lb on Sarats, and 
3d per lb on Egyptian. The final rates for cotton on the = 
were—24id for middling Orleans ; 234d for fair Pernam; 
for fair Egyptian; 18d for fair Dhollerah ; and 124d for aeaieolll 
being a total advance for the month of 54d per lb in long staples (in: 
cluding American), 43d in Surats, and 43d in Bengal. The Man 
chester market was exceedingly active throughout the month, and 
prices advanced uninterruptedly. Even during the opening fort- 
night, when the raw material was somewhat weak, yarns gained #4 
perlb, and piece goodsrathermore.There were symptoms ofa pause 
about the end of the second week ; but the lull was only tom 
and thence to the end of the month the business was fully a 
good and the tone quite as excited as in Liverpool. The jirst 
heavy purchases were made on American account, and then followed 
a brisk demand for most other foreign markets, with a | 
business for home consumption and on speculation. This suddea 
influx of buyers revealed the paucity of stocks, to secure which 
an active competition immediately set in. Not only were these 
stocks rapidly’bought up, but both spinners and manufacturers 
were placed under contract for orders extending over several 
months. ‘The fluctuations of the month resulted in a total ad 
vance of 4d to 5d per lb in yarns, and 2s to 3s per piece in shirk 
ings. 


There was every appearance of a further continuance of the}) 
excitement at the opening of the market on the 2nd October, and) 
a considerable business was done in the morning of that day at 
an advance of $d to 3d per lb; but the demand was suddenly) 
arrested at noon, by the announcement that the Bank director 
had put up the rate of discount to 5 per cent. Prices at one’) 
lost the improvement of the morning. There was still les)) 
buoyancy on Tuesday and Wednesday, especially as the Mam 
chester market exhibited signs of weakness. On Thursday the 
5th, however, confidence appeared to be fully restored, and 
20,000 bales changed hands before noon ; but a further advance) 
of one per cent. in the Bank rate again checked the demand, |) 
and caused « relapse in prices. The large reduction in the 8 
and the small quantity of cotton afloat, shown by the circular on) 
Friday the 6th, led to renewed heavy transactions on that 
the following day, until checked once more by a further upward | 
movement in the rate of discount to 7 per cent., or a total ad-| 
vance of 3 per cent. in ten days. This unfavourable and threaten: |) 
ing state of the money market enforced caution upon buyer) 
and only a small business was done on the Monday and Tuesday} 
(the 9th and 10th) following ; but as Manchester displayed great!) 
strength, there was a partial revival of confidence thence to the) 
16th, especially as monetary affairs began to look more cheerful, | 
while the advices from America and Egypt. pointed to reduced) 








1d to 1}d besides, the current rates being the highest since 
middle of January for American, Brazil, Egyptian, and Smyrna; 


estimates of supply. Prices recovered all that they had lost, | 
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gad the mazimum prices of the year for Surat, Bengal, and China, 
Hire we have the extreme fluctuations to this date :— 


Jan. 13. April 17. Oct. 16. 
1865. 1865. 1865. 
d. d. d. 
SIDS \iccsvevecctapdece - snbete es 25 
Pernambuco ........6.eeeeeeee Dw Sects o SME ' cecese 2 
vont Bayptai bndbtbdiconkenceonéve . oe TB. sieses 2 
Pair Dhollorah .............ssseeee De. shease BE ccrcce 19 
Bamgal ...0r..0cscereccooeeeees BIB «roses ee li 
I hii ciidsiconinientivioone i iene wien 27 
BO'o Twist ......serreeeereeeees os 16/44 POE ee og stants ist 
Ghirtings .....-.eceeeeereeees ] ae, marron 
Ghirtings ........0.0seeeeeeree 8b. 20/8 ...... 12/3 - 20/0 


The last penny of the advance had been obtained with great 
diffealty, and after repeated reverses ; and tho struggle left the 
market extremely sensitive at the close. The raw material 
showed great strength, with an evident inclination to advance 
sil farther ; but both yarns and goods commenced to display unmis- 
takeable signs of weakness. Producers could no longer obtain 
prices commensurate with the rise in cotton, as they found them- 
selves underbid on all sides by speculative holders who had pur- 
chased before the rise, and were now eager to realise. On the 
other hand, buyers were very indifferent operators, and pur- 
chased only to fill immediate and pressing orders. The final 

quotations showed a fall for the month of 2d in American, 1}d 
in Bgyptian, and $d in Brazil, but scarcely any alteration in 
other kinds of cotton ; yarns and goods exhibited but little 
change. 

The market opened very quietly in November with a manifest 
disinclination on the part of most operators to do any business, 
except so far as their necessities compelled them. Prices receded 
1d to 14d per lb during the first week. Buyers then commenced 
topurchase more freely and part of the fall was recovered (10th), 
then came another period of inactivity and a fresh decline, 


(26th). Towards the close of the month, many spinners having 
wed up their surplus stocks, and being still under orders, came 
into the market and purchased rather freely. This started ex- 


| owing to large imports and depressing accounts from New York 


bis and speculators, and the sales in the last week reached 
bales, at an advance of 1d to 14d in long staples, and $d 
to id din short kinds. The final quotations, however, exhibited a 

of 1d in American and Surats, 1}d in Brazil ; but an ad- 
vance of 1d in Egyptian, owing to their growing scarcity. Man- 
chester quiet throughout the month, and yarns gave way ld to 
2d per lb, and shirtings 6d to 1s per piece. 


The course of the market in December calls for very little com- 
ment. Spinners operated to about the extent of their average 
on, and the fact that they did so was a full proof that 

d little, if any, cotton beyond an ordinary working stock. 

et ama but slight fluctuations, and they were mainly 

em by the tenor of the news by each succeeding mail from 
York. The advance in the Bank rate of discount in the 


effect upon prices was to prevent a rise. The closing rates were 
jdin American, }d in Brazil, 14d in Egyptian, and ld in Surat 

than a month previously. The advance in yarns was 1d 
102d per Ib, and in shirtings 1s to 1s 9d per piece. 


es of the month caused a little uneasiness, but its only 


The fluctuations in prices have been wider in their range than 
Many year since 1862, when values experienced an advance of 
about 100 per cent. in the twelve months. From the opening of 
| 1865 to the middle of April, there was a rapid and almost wnin- 
terrupted decline, until the total fall amounted to about fifty per 
cent, Thence, to the close of June, there was a rebound of 
t fifty per cent. from the low sales of April. July and 
Angust witnessed a reaction of about eight per cent. from the 
tates current at the end of June; but from the opening of Sep- 
tember to the middle of October there was an average advance 
of fully thirty per cent. At this point the rates current showed a 
total rise of 100 per cent. since the middle of April. During the 
| second half of October and the whole of November there was a 
decline of from 2d to 3d per lb, a portion of which was recovered 
in December. Taking the average of American, Egyptian, and 
Dhollerah, the closing rates exhibit a fall of about ten per cent. 

since the middle of ‘October, and about fifteen per cent. as com- 
pared with the rates of December, 1864. The average decline 
in 40's mule and 30's water twist was about eight per cent. from 
@ top prices of October, and about nine per cent. from the 
rates of December, 1864. 


The following is a comparative statement of the prices of the 
ing kinds of cotton, yarn, and goods, at the close of 1864; 
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atthe end of each month of the past year; on the 17th April, 
the lowest point touched ; and on the 16th October the summit 
the subsequent rebound ; with the annual averages of 1865 


and 1864 
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These figures exhibit a gratifying improvement in the position 
of consumers during the year, as indeed was needful ; and the fol- 
lowing comparative averages taken from the annual circular of 
Messrs Heugh, Balfour, and Co. of Manchester, place the result 
in a still more favourable light :— 


c~Average Prices—, Decline. 
1864, 1865. per Ib. 
d. d. d. 
Middling Orleans ............000006 WE icc SO hencen 8 
40’s Mule Twist............s0eseeeee BOW, ...... See Sesaes 7. 
30’s Water Twist ............s0000 GEE cscies BE scegce a 
Bel Printers ........0.sscceseeeeees 1B/L ose 13/04 ...... 5 
T-lb Shirtings..........ccccccsesceses 16/10 ...... 13/0$ ...... 63 
9$-lb Shirtings ...........cceeeeeeee 25/54 eee 6 


Taking the average prices of the principal descriptions of cottons 


we have the following result :— 
c—Average Prices—, §———Decline——— 


1864, 1865. a: Ib. per cent. 
d. d, 

CEI: sc ccciscccsscee OEE Sctoec TOE . cnaccan : aacent 282 
Pernambuco ......... We cnswen Eee at assis 33 
Egyptian .........006 a oe IO Scecys EE Sestes 31 
SMYINA ........0seeeee BG sacenc ae TE vistese 3E 
Dhollerah ............ GR sicks We: | etre SR siccs 32. 
Ben css vcken ates Wey cscs > sss. we 3 
GBs cascensccssass UGB <ccsnee TR scoaus BB iscsnes 2: 


The average price of the total import we estimated at 153d per Ib, 
against 22d per lb in 1864 ; and that of the total consumption at 
153d per lb, against 224d per lb; and that of the total export at 
14¢d per lb, against 214d per lb. 

The closing rates are as follows, compared with the final prices 
of December, 1864 :— 


Dec. Dec. 

1864. 1865. Decline. 
d. d. d. 

CRI cpiasvsidecssdeqesccons Wee edecae ME cadews 5% 

263 ba | a 5 
SID cocess SOB siccss 4 
Ree socvea Bee sander ] 
_ eee af 
BD iF inte Widsets 
SR sepa 174 advance i} 





The new year 1866 opens with the promise of a healthier and 
more remunerative trade than has been experienced for several 
years past. The doubt and uncertainty that still surround the 
future of supply will tend to repress excessive speculation, and 
lead to a cautious and steady legitimate business. 

As to supply we look for a moderate increase upon the ¢otal im- 
port of 1865: less from the Mediterranean, but more from other 
quarters. We are yet so completely in the dark as to the quan- 
tity of —— remaining in the Southern States, that any esti- 
mate of — y from America must be more than usually conjec- 
tural. ire assumed 800,000 bales, but should not be sur- 
prised = see that figure exceeded. Much will depend upon the 
amount of the next crop, and the proportion which we shall 
receive befcre the close of the present year. The stimulus of 
high prices, and the proverbial energy of the American people, 
will, perhaps, produce a larger yield than seems at present to be 
generally anticipated; but yet one that wil! fall very far short of 
the requirements of the world, and therefore render any impor- 
tant decline from present rates improbable. The monetary dis- 
turbances of the past year, and the high prices of cereals, have 
exercised a senieas cial influence upon the Indian crop: more 
grain and less cotton having been put into the ground than in 
the previous season. As, however, we have about 160,000 bales 
more afloat than at this time last year, and which, but for the 
great depression experienced in the spring, would have been 
shipped in time to have been included in the import of 1865, we 
think it highly probable that the import of 1866 will reach from 
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1,250,000 to 1,300,000 bales, 
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earner nena eee eee ee en ee ae eee 
last year, including 70,000 bales against 27,000 bales from 


ainst 1,266,000 bales last year— 
due allowance being made for awe to China. Should the 
arrivals from America show any important excess upon our esti- 
mate no doubt prices would be depressed, and the shipments 
from India curtailed, as was the case last year. The Egyptian 
crop accounts are very unfavourable. Opinion differs as to the 
probable deficiency, compared with the yield of last year; some 
authorities place it as high as fifty per cent., others as low as 
twenty-five per cent. Taking the least unfavourable view of the 
matter, Great Britain’s share of the crop would be about 250,000 
bales against 334,000. A similar reduction for 7urkey. whence 


the advices are equally discouraging, would give us 60,000 bales 


| 


against 80,000 bales. From the Brazils the news is very cheer- 


| ing, and we anticipate an import thence of about 100,000 bales 


| 


more than last year—say 440,000 bales against 340,000 bales. 


| The West Indies, Peru, and miscellanedts sources will most likely 


| 
| 
| 
| 


| 
! 





send us 150,000 bales against 131,000 bales. 


A recapitulation of the foregoing gives the following total, as 
compared with the actual figures of 1865 and 1864:— 


Import into GREAT Brivan. 
1864. 1865. 
198,000 462,000 
212,000 340,000 
257,000 334,000 

62,000 80,000 
60,000 131,000 

1,399,000 1,266,000 
399,000 


1866. 
DO 800,000 
250,000 
60,000 
150,000 
1,300,000 


3,000,000 
2,660,000 


2,587,000 2,755,000 


Ditto in bales of 4001b 2,242,000 2,414,000 


Direct shipments from America to the Continent will probably 
reduce the export from this country to 15,000 bales per week 
against 17,000 bales last year, or a total of 780,000 bales against 
890,000 bales. This would leave 2,220,000 bales of all kinds for 
home consumption, or only 42,700 bales per week against 39,100 
bales last year, and a present average of 45,000 bales. 

There is, therefore, nothing to warrant the expectation of any 
material average decline in prices. The anticipated increased 
supply in actual packages is 245,000; but in bales of the uniform 
weight of 400 Ibs only 146,000. Considerable fluctuations may 
be anticipated arising out of the varying relations of supply and 
demand, as well as from the changes of feeling and opinion which 
must ever attend the market until the trade has resumed its nor- 
mal character. The exceedingly low state of the stocks of all 
kinds of cotton goods will be a great source of strength to the 
Manchester market, and enable producers to maintain, if not to 
increase, the present margin between the prices of raw cotton 
and the manufactured article. The probability of dear money 
and constantly varying rates of discount, will curb speculation, 
and have a tendency to keep business within safe bounds. 


Subjoined we give a comparative statement of the supply and 
stocks for six years, reduced to bales of the uniform weight of 


| 400 lbs (in thousands of bales) :— 


| Stock in ports Ist January| 374 





1866 | 1865 | 1864 | 1863 | 1862 | 1861 


| bales. | bales. 
2,414 | 2,242 | 1,729 
486} 299] 411 
82 79 45 46 | 
2,979 | 2,586 
102 | 180 


bales. | bales. bales. | bales. 
1,333 | 3,153 
698 626 
94 213 
2,186 | 2,125 3,992 


381 734 605 


Ditto held by the trade do. 
Total of cotten 3,116 
Add stock of goods Ist Jan.| 76 


met ————EEE — 


Total of cotton and goods| 3,192 | 3,081 | 2,766 2,567 | 2,859 | 4,597 





It now remains to draw attention to the tabular statements 
appended to this report :— 


The import of the year amounts to 2,755,321 bales, averaging 
355 lbs per package, and reaching 965,727,070 lbs. These figures 
show an increase of 168,225 bales, or 68,954,122 lbs upon the 
arrivals of 1864, but fall very short of the estimates put forth a 
year ago. The cessation of hostilities in America has enabled 
us to get 461,927 bales from that quarter, against 197,776 bales, 
or an increase of 264,151 bales upon the imports of 1864. Of 
this increase 219,690 bales were received during the last three 
months of the year, the arrivals being 257,597 bales against only 
37,907 bales for the last quarter of 1864. The Brazils have 
again sent a large increase upon their previous shipments, the 
total being 340,261 bales against 212,192 bales, a difference of 
128,069 bales. It was not expected that the arrivals from Egypt 
would exceed 320,000 bales; they have reached 333,575 bales, 
but these figures include nearly 10,000 bales of East India 
cotton received overland, and not properly distinguished on 
arriving here. The increase (including the transit cotton) is 
76,473 bales. The receipts from Turkey have also been re- 
markably near the estimates ; as compared with 1864, they show 
an increase of 18,510 bales. From the West Indies and miscel- 
laneons sources 131,123 bales have arrived, against 59,645 bales 


440,000 | 





Had it not been for the derangements caused by the deeana | 
war in America, and the anticipation of overwhelming te} 
from the Southern States, it is pretty certain that our j 

from India would have shown an increase (perhaps only a small 
one) over the receipts of the previous year. <As it ig the total | 
arrivals have amounted to only 1,266,525 bales, against | 
1,399,514 bales, a reduction of 132,989 bales.. The utter 
tration of business in the Indian ports in the spring oun 
immense reduction in the shipments of cotton; but the Taha! 
of confidence led to very heavy exports in the autumn and | 
winter months. But for these circumstances at least 100,000 | 
bales (now afloat) would have been received and included ie ea! 
import of 1865, with probably some 40,000 or 50,000 bales | 
besides. The fall of 50 per cent. in prices also put a stop ty 
shipments from China, and our imports from that country fell 
from 399,074 bales in 1864 to 141,610 bales in 1865—g decling 
of 257,464 bales. 


The deliveries for home consumption have amounted to 2,034,739 
bales, or 718,428,740 lbs ; but the bales consumed, though the 
same in number as those delivered, have been slightly heavier 
so that the total weight of cotton converted into yarn has reached 
718,651,499 lbs. Thus :— 
bales. 

575,727 
90,000 


2,755,321 


Stock in the ports January 1, 1866 
Stock in the hands of spinners Jan. 1... 
Import during the year 


3,421,048 
890,830 
405,489 

90,000 
1,386,318 ... 473,121,549) 
2,034.73 718,651,499 | 

Which compares as follows with the figures of the preceding ning | 

years : — | 
bales. 

2,034,730 ... 

1,566,400 ... 

1,308,500 ... 

1,185,500 

2,363,600 


Total supply 
Export during the year 
Stock in the ports December 31 
Stock in the hands of spinners Dec. 31... 


1,191,778,049 
290,477,490 
149,776,119 
32,868,000 


Ibs. 


} 
a Tbs. i 
718,651,000 


+++ 1,079,321, 009 j 


bales. 

1860... 2,593,200 
561,196,000 | 1859... 2,296,700 ... 97,6 
476,445,000 | 1858... 2.174.500 ... 907 Soham 
w. _ 449,821,000 | 1857...2,031,400 ... 825,087,009 
«++ 1,005,477,000. | 1856... 2,183,300 ... 891,400,009] 
The increase of consumption over last year is about twenty-eight | 
per cent., against an increase of only seventeen per cent. im 1866) 
over 1863. The weekly deliveries to the trade have av 
39,129 bales, against 30,892 bales in 1864, and 25,067 bales im} 
1863. } 

The present weekly rate of consumption we estimate at from | 
45,000 to 46,000 bales of 365 lbs each, or about 39,080 bales off 
the average weight of 1860, when the covsumption reached 
48,520 bales per week. Taking the average of the three years | 
ending with 1861, the figures stand as 40,020 bales against 
46,050 bales. So that, though the present rate of consumption} 
is nineteen and a half per cent. less than in 1860, it is only thir} 
teen per cent. less than the average of 1859-61. The total cos 


1865... 
1864... 
1863... 
1862... 
1861... 


! of the cotton consumed in 1865 we estimate at 47,257,000/, or} 


153d per Ib, against 52,462,000/, or 22}d per Ib in 1864, 


The total export has exceeded that of last year by 158,350 bates, | 
being 890,830 bales, against 732,480 bales in 1864, or a weekly 
average of 17,100 bales, against 14,000 bales. The total weight 
we estimate at 290,477,000 lbs, against 246,208,000 lbs in 1864; 
and the total value at 17,123,000/, against 22,144,000/, The ship 
ments of the past two years have supplied the spinners of the 
Continent with about two-thirds of their total consumption. 


The aggregate stock of cotton remaining in the ports at the 
close of the year was officially declared to be 405,488 bales, im 
cluding 370,280 bales in Liverpool, against 575,727 bales and 
466,300 bales respectively at the end of 1864. The stock in this 
port having been taken quarterly instead of only once a year, #} 
formerly, and a more careful method of ascertaining the 
deliveries to the trade having been adopted, the great disere 
cies between the estimates and the actual figures, which 
had to be noticed in past years, have this year been avoided. 


Corron UnconsumED 31st December. 
In the Ports. Held by Spinners. 
1865, 1864. 1865. 1864. 
American, Brazil, 
Egyptian, 
Smyrna, &c....222,710.. 
East Indian 
China 


Total. 
1865. 1864. 


22, - 73,800...45,000...16,000...267,710... 89,800 
177,480...407,900...43,000...60,000,..220,480...467,000 
5,300... 94,000... 2,000...14,000... . 108,00 


405,490...575,700...90,000...90,000...495,490...665, 700 


The weight of the present stock we estimate at 182,644,000 Iba 
against 226,046,000 tbs at the end of 1864; and we make the 
total value to be about 14,230,000/, against about 17,000,0001. 

In 1864, the exports of cotton goods and yarn only exceeded the 
shipments of 1863 by four-and-a-half and two-and-a-half per cen’ 
respectively ; but in 1865 the increase in yarn has been abot 
twenty-six per cent., and that in goods about fourteen per comb 
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fo for reduced prices. The excess in the exports of piece 
goods is about 283,000,000 yards. There is a decrease of 5,500,000 
yerds to the West Indies and Central America, of 60,700,000 
to the Brazils and other South American States—making 
total increase to the rest of the world 349,000,000 yards. Of 
this excess, India has taken 76,000,000 yards; China, 63,000,000 
; Java, &c., 18,000,000 yards; Turkey, 13,000,000 yards ; 

y and Holland, 38,000,000 yards ; other European States, 
96,000,000 yards ; the United States, 62,000,000 yards ; and all 
other countries, 54,000,000 yards. Of the total shipments of 
000 yards to the United States, 74,000,000 yards left 

here during ‘he last three months of the year, and of the total in- 
of 283,000,000 yards to all parts, nearly 200,000,000 
belong to the last four months of the year. The excess in the 
of yarn amounts to 27,500,000 lbs. To India and China 

there isa decrease of 3,200,000 lbs; this makes the increase to 
gl other countries 30,700,000 lbs, of which Germany and Hol- 
land have taken 15,900,000 lbs, Italy and Austria 5,600,000 Ibs, 
Turkey 1,100,000 Ibs, and places not enumerated 7,800,000 Ibs. 
Of the total increase of 27,500,000 lbs, 21,300,000 were shipped 


inthe course of the last four months of the year. 


gece, 1] 


At the end of this circular will be found a tabular statement 
relating to the condition of the cotton districts, compiled from the 
valuable monthly returns issued by J. W. Maclure, Esq., the 
Hon. Secretary of the Central Relief Committee. There was a 

| increase in the numbers of unemployed operatives, and in 
the number of persons relieved, during the months of Januar 


jj and February, owing to the great depression that existed in all 


branches of the cotton trade; but the revival of business in 
March and its great development in April and May brought 
about such a favourable change in the state of employment that 
the Relief Committees were enabled to bring their duties to a close 
on the 19th June, since which date, in the words of the last report 
of the Executive Committee, “no grants have been made to any 
district.” ‘‘ Your committee,” says tne report alluded to, “ trust 
that it will not be necessary to resume the distribution of relief ; 
but in the still exceptional state of the cotton trade, it is thought 
more prudent to defer the consideration of the disposal of the 
balance remaining in the treasurer’s hands. It is with no little 
satisfaction that your committee contemplates the extraordinary 
crisis which has been passed through since 1862. There has 
actually been a diminution of crime under circumstances when, 
from compulsory idleness and poverty, an increase might 
have been expected. Notwithstanding the gloomy forebodings 
of those who, in the early part of the distress, expressed 
their opinion that the distribution of relief through excep- 
tional channels would tend to a permanent increase of 
rism in the district, returns from twenty-eight unions 
prove that the pauperism of the cotton districts has been re- 
dueed to the ordinary level. The total number of persons 
relieved by the guardians in November, 1861, was 47,537 ; in the 
corresponding month of 1862 the figures, including the persons 
relieved by the local committees, rose to 458,441; in 1863, there 
was a decline to 170,288; in 1864, a further fall to 149,923; 
while in November, 1865, the numbers were 48,267, or about the 
same as before the famine. The crisis of the distress was in 
December, 1862, when no less than 484,554 persons, or 24.1 per 
cent. of the population of the cotton districts, were in receipt of 
relief either from the guardians or the voluntary committees ; 
besides which there were many thousands more assisted by their 
friends privately. These figures fell to 168,170 in October, 1863 ; 
rose to 203,644 in February, 1864; declined to 83,063 in August, 
1864; again advanced to 149,923 in November, 1864 ; and finally, 
alter slight fluctuations in the spting of the past year, dwindled 
down to 48,267 in November last. ‘Ihe annual expenditure of the 
uardians and relief committees over the ordinary guardian expen- 
in 1861 was for the years ending Lady-day, 1862, 40,2211 ; 
1863, 1,287,5971; 1864, 949,5541; and 1865, 388,981/—or a total 
of 2,666,353/. To this must be added about 60,000/ for extra 
expenditure in April and May, 1865, aud about 220,000/ distri- 
ted in private charity in the course of the famine period— 
making a grand total of 2,946,353/, to say nothing of remissions 
of cottege rents made by manufacturers and other property- 
ers. During the depression the sum of 1,846,0827 was bor- 
rowed by the various corporations and local boards, and expended 
inthe erection of public works; but only a very small propor- 
tion of the amount was distributed in the form of wages. 


We give particulars of the conswmption of cotton in Great Britain 
and Continental Europe in each of the past four years, as compared 
with the great year 1860, when the largest deliveries on record 
took place. The total import into all Europe in 1865 amounted 
to'3,266,000 bales, of which 2,755,000 bales were received into 
British, and 511,000 bales into continental ports. Of the 
2,755,000 bales imported into Great Britain, 891,000 bales were 
te-exported to the Continent, making the total supply to foreign 
Europe 1,402,000 bales, and leaving |,864,000 bales for British 
consumption. The stocks at the close of the year showed a de- 
erease of 182,000 bales, as compared with those of twelve months 
Previously, so that the deliveries reached 3,448,000 bales, of 
Which 2,034,000 bales were to English, and 1,404,000 bales to 
eontinental spinners. The following is an account of the supply 
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&c., for Europe in 1865, with the deliveries in 1865, 1864, 1863, 
1862, and 1860, in thousands of bales :— 
Ame- Egypt, W. I. EL& 
rican. Brazil. &c. &c. China. Total. 
Import iteG ita) 
less re-exportiothe>~ 402 
Continent, 1865 we) 
Export from G. Britain 
to the Continent...... @ 0.10%... BF. Sb: OR... 
Direet import into the 
Continent ....... ...- Sl. 2. 86 cc. B06 2... BB.ccr 83... 511 


. 239 ... 377 ... 116... 730... 1,864 





Total import in 1865... 493 ... 357 ... 720 ... 187 ... 1,491 ... 3,268 
Stock, Jan. 1, 1865... 24... 19... 48... 6... 566... 648 








Total supply for 1865.. 517 ... 394 ... 763 ... 1938 ... 2,047 ... 3,914 
Stock, Dec. 31,1865... 155... 40... 47... 14... 210... 466 
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Total deliveries, 1865 362 ... 354 ... 716 ... 179 ... 1,887 .!. 8448 
- 1864 238 ... 251 ... 542 .... 74... 1,619 ... 2,724 
~— 1863 195 ... 178 ... 440... 31... 1,518 ... 2,862 
—- 1862 440 ... 135 ... 216... 40... 1,181 ... 1,962; 
— 1860 3481 ... 125 ... 145 ... 46... 524 ... 4,821 
_ Particulars of how these deliveries were distributed are given 
in the table referred to above, where will also be found the weekly 
averages in bales, and the annual totals reduced to pounds weignt. 
The real consumption of Europe we estimate as follows, in mil- 
lions of Ibs :— 
1865. 1864. 1863. 1862. 1860. 

















Great Britain............ 718.6 ... 561.2 ... 4764 ... 449.8 ... 1,079.3 
Continent ............... 471.2 ... 367.7 ... 872.3 ... 8325.2 ... TITB 
PIUIEE sisies:scininsscamaned 1,189.8 ... 928.9 ... 848.8 ... 775.0 ... 1,797.1 
Per centage consumed 
by Great Britain ... 604... 604... 561... 580... ~601 
By the Continent ...... 39.6... 39.6... 439 .. 42.0... 399 
TMD Avesatensardece 100.0 ... 100.0 ... 100.0 ... 100.0 ... 100.0 


Our tabular statement of the value of raw eotton imported, ex- 
ported, consumed, §c., having undergone a thorough revision, the 
figures will be found to differ slightly from those given in our 
last report. The average price per lb we estimate as follows :— 


Import. Export. Consumption. 
d d d 
1865 ee on Wa ae 153 
1864 > cnnnamaes’ ES dence 227, 
1863 DO inden, ER bentekous 205 
1862 BE nccesenen*) GRE - Scunecsoe i 
3 GP ccm SB lcs 7 
De a atidinaier 5 \ WR c Raenenes 6 
a a eee 6 
63 } 





The value of the stock is given at the current prices on the 
3ist December of each year. 

At the end of this report will be found a series of tables 
relating to the progress of the cotton trade of Europe and America 
during the past forty-five years. We have first the consumption 
of cotton in Europe, with the sources of supply, in average 
periods of five years from 1821 to 1865, in packages and poun 
weight ; next an aceonnt of the exports of cotton manufactures 
and yarn from Great Britain to the chief districts of the world in 
1820 and each subsequent fifth year to 1865; and lastly, parti- 
culars of the amount and distribution of the cotton crops of the 
United States from 1821 to 1860 in average periods of five years. 

The cotton famine being virtually at an end, we have thought 
that a comparative statement of the economic vicissitudes of the 
trade during the past ten years would not be uninteresting to 
our friends. For some time past, therefore, we have been occu- 
pied in the examination of a great number of facts on the sub- 
ject, obtained from the most competent practical authorities in 
the manufacturing districts. The results of our investigations are 
given in the two concluding tables of this report :— 

lst. An estimate of the weight and value of the total production of 
cotton manufactures in Great Britain, with the cost of production, 
and the balance remaining for interest of capital and projits, for 
each of the past ten years. 

Qnd. The weight of yarns and goods produced, the quantities ex- 
ported and consumed at home, and the stock on hand at the close of 
each year. 

In drawing attention to these tables we shall, for the present, 
content ourselves with offering a few merely explanatory re- 
marks. In estimating the amount of yarn produced we have 
deducted from the cotton consumed, for waste in spinning, 10} 
per cent. for the six years ending with 1861; 17 per cent. for 
1862 ; 15 per cent. for 1863, and 14 per cent. for 1864 and 1865. 
Assuming the loss in working East India descriptions to be 25 
per cent., and that in other kinds 10} per cent., the apparent 
average loss was 19% per cent. in 1862; 18 per cent. in 1863 ; 
and 17 per cent. in 1864 and 1865; but from these figures we 
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the subsequent years, for increased economy in spinning. In 
reducing the yarn and piece goods exported im the years 1862 
to 1865 to weight we have allowed 5 per cent. for extra sizing. 
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have deducted 23} per cent for 1862, and 3 per cent. for each of} 
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A c:ose examination of the Board of Trade values of yarns and 
goods exported in 1862, 1863, and 1864, convinced us that the 

s fell considerably short of the real value at the time of 
shipment; this deficiency we place at 5,201,000/ for 1862; 
5,493,0001 for 1863; and 2,799,000! for 1864. Messrs John 
Pender and Co. estimated the deficiency for 1862 alone at 
18,042,000/; but this we think too much. The value of goods 
consumed at home is assumed to be one-third more than the 
same weight of manufactures exported. ‘the cost of cotton 
consumed is based upon the average prices of each year. The 
estimated amount paid for wages and expenses is the result of an 
elaborate series of calculations relating to each department of 
the trade, and is based upon data supplied by ee spinners, 
manufacturers, &c. Our impression is that the computation is 
a very liberal one, and more likely to be over than under the 
actual outlay. The balance left for interest of capital, &c., 
agrees with the general tenor of the annual trade reports pub- 
lished by the principal Manchester houses. Apparently, the 
trade of last year was as profitable as that of 1856; but in 
reality it was not so, inasmuch as there is one-third more fixed, 
and perhaps one-half more floating, capital employed now than 
there was ten years ago. 

As a starting point for the second table, we have assumed the 
stock of goods in first hands at the beginning of 1856 to be 
equal te 130,000,000 lbs of yarn. Our estimate is based upon 
the most reliable informati on, and is at least not over the mark. 
The actual home consumption of cotton goods we estimate at 
54 lbs per head in 1856, 1857, and 1858; at 6 lbs per head in 
1859, 1860, and 1861; at 3} lbs per head in 1862, with a reduc- 
tion of 10 per cent. in 1863, and a recovery of 20 per cent. in 
1864; and at 5 lbs per head in 1865, including the extra stocks 
held by the retail shopkeepers, who cuales nneier at the low 

rices current in the spring and summer months. In the calcu- 
ations for each year due allowance has been made for the annual 
increase in population. The stocks on hand gradually increased 
from about two months’ production at the beginning of 1856, 
until the close of 1861, when they were equvalent to about 
three months’ production, since which period tihey have rapidly 
dwindled down to about a fortnight’s product ion. The present 
stock, as compared with the annual out-turn of our spindles and 
looms, is probably the smallest ever known. 

After a careful analysis of the figures contained in the first 
table, we estimate the losses of the trade during the past four 
years as follows :—Loss of interest of capital and profits to em- 
ployers, 37,000,000/ to 40,000,000/ ; loss of wages to operatives, 
&c., 28,000,0002 to 30,000,000/—total loss, 65,000,000 to 
70,000,000, About three-fifths of the loss in wages fell upon 
operatives engaged in spinning and weaving. Of the total 
amount perhaps about one-fourth was recovered in the form of 
relief, and remuneration received for permanent and occasional 
employment in other branches of industry. The total sum dis- 
tributed in charity alone amounted to about 3,000,000/. A good 
portion of the employing class obtained a set-off in the enhanced 
prices gained for the heavy stocks of yarns and goods held at 
the close of 1861. Fortunate speculation during the course of 
the famine was a prolific source of assistance to many, though, 
as regards the e at large, it is probable that these profits 
were counterbalanced by the heavy losses of others. Spinners 
gained about 360,000/ upon the stock of raw cotton held at the 
close of 1860, and this sum we have deducted from the cost of 
cotton used in 1861. Very little beyond the cost price was 
obtained for the stock they held at the end of 1861, as there was 
= a slight advance in values during the first six months 
of 1862. 

Assuming that of the total stock of cotton in the ports at the 
close of 1861 (279,000,000 lbs) two-thirds, or 186,000,000 lbs, 
were sold in 1862 at an advance of 6d per lb, and one-third, or 
93,000,000 lbs, in 1863, at an advance of 12d per lb—the total 
amount of profit realised was about 9,300,000/. A similar calcu- 
lation for the yarns and goods on hand at the sume date 
(293,000,000 lbs) shows a total gain of 9,800,000; making the 
aggregate profit on the raw and manufactured articles 19,100,000/. 
We have no means of estimating the gains and losses of im- 
porters during the past four years. Many shipments have, of 
course, shown a very handsome margin; but on the other hand, 
a vast number have ruined their consignees. The fluctuations 
in prices have been so frequent and so great, that it would not 
be easy to put the result of the four years’ transactions into 
figures, but if such an account could be made up, we should not 
be surprised to find the balance on the wrong side. 

Import inTO Great Brirarn in 1865. 
Total Average 
weight. 
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Total bales in previous Four Y 
ooneeee 
1864. 1863. 1862. 1861, 


197,776 131,900 71,750 
212,192 137,900 138,810 
257,102 204,270 181,750 
61,793 44,430 14,800 
59,645 23,000 20,470 
1,048,378 898,900 915,170 
178,648 177,000 124,200 
182,488 153,000 30,070 
399,074 161,800 2,980 


.-. 1,982,200... 1,445,000... 8, 

Average weight of packages past Five Y 

1865. 1864, 1863. 1862. 
438 ... 440 485 

180 180 180 

500 470 450 

855 344 

200 200 

390 390 

300 300 

300 300 

240 200 


399 
800 
300 
200 
Total 355 347 0 6s SP nw 
A ComParaTIVE STATEMENT of the Total Yearly and Weekly Ay, 
Consumption of the various Countries of Europe for the Years 1865, 
1864, 1863, 1682, and 1860. 
Yearly totals, in thousands of bales.* 
Countries. 1865. 1864. 1863. 
Great Britain 2,034 ;.. 1,606 ... 1,304 ... 1146 ., 
569 ... 406... S343....° Sllc; 
206.50 BRE 55, so, ee 
ee Te onc, aaa 
956.... 179 «. WW... IBLE 
| Cas ee ee 
ne a ee 
SS Be RD! ae 
280... 228... 184... 124... 


1862. 1869 


-» 
S28 
= 
~~ 


Holland 
Belgium 
Germany 


Russia and minor ports... 


| 25u382 


. 2,683 


3,448 .. 
United States (exported 
from Great Britain)... ... «. 41... 


ooo BARB ... 


> 
gE 


37 ... 


8,448 ... 2,724 ... 2,862 ... 
Weekly averages, in bales.* 
1865, 1864. 1863. 

«ee 30,885 ... 25,067 ... 

oss) SQM Ase UES: sca 
2,115 ... 2,654 ... 
Sesh | PRR as 
8,442 ... 3,096 ... 
538... 500... 
= 
1,750 ... 2,096 ... 
4,288 ... 3,538 ... 


1,962 ... 


1862, 
22,085 ... 
5.981 ... 
1,519 ... 
846 ... 
1,961 ... 
673 ... 
250 ... 
1,577 ... 
2,384 ... 


Countries. 
Great Britain 
France 


Russia & minor ports A462 a 


. 44,900 ... 36,726 ... 
United States (ex- 
ported from Great 
Britain) T1380. TO a 
66,308 ... 52,364 ... 45,612 ... 37,726 ... 83,067 
* These figures have been kindly supplied by Messrs Stolterfoht, Sona, 
and Co, 
Yearly totals, in millions and tenths of pounds. 
Countries. 1865. 1864. 1863. 1862. 
Great Britain 718.4 ... 574.2 ... 470.2 ... 429.2 ... 
France 195.2 ooo 180.5 ... 127.0 ... 
34.3 ... oe 48.8 .... 20.7 ... 
Ad, ‘ses A sco WE oat 
81.0 ... 54.8... 383... 
22.1 ... TLS 3c MOF se 
10.2 ... oe | oe 
29.4 ... 89.4... 31.9... 
O62... 478... 
. 842.6 ... 730.6 ... 
United States (ex- 
ported from Great 


(oe 19.9 .. 


1,189.6 ... 956.2 ... 855.9 ... 750.5 

Wetcur and Va.veE of Corron Imported, Exported, and taken for Home 
Consumption, during each of the past Ten Years, with the Value 
of the Stock on hand at the close of each year. (Figures 

thousands, i.¢., 965,727 = 965,727,000.) 
ams, 
Weight. Avg.price. Value. 

Ibs. £ 
965,727 ... - 68,233 
896,770 ... 
691,847 ... 
533,176 ... 


13.3 ... 


Weight. 
Ibs. 

390,478 ... 

247,194 ... 


w«» 81,102 st 
w.» 88,761 275,747 ... 
250,087 ... 
ee 172,955 ... 
ve 27,241 ms 
.. 28,980 si 
.. 26,059 142,400 ... 


ave 1,025,569 ... 
976,171 ... 




















i 
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Stock, Dec. 31. ——-——,, 
Consumption. Inthe Held by Total Totalvalue 
Weight. Value. Ports. Spinners. Weight. Dec. 31. 

Ibs. £ Ibs, Ibs. Ibs. £ 
1865..00+0++° 718,651...47,257......149,776,..32,868...182,644...... 14,230 
Oss tan 561,196...52,462......194,482...31,564...226,046......17,000 
1263......... 476,445...40,689......119,667...18,000...187,667......12,045 
862 


Sssts! 


ese 
= 


11:26,734.0...164,599,..18,600,..183,199......18,739 
.«.32,205......279,207...87,600...816,807......18,200 
-..28,910......250,549...86,100,..886,649...... 6,902 
a: 2T,57T -+++4192,557...87,700,..280,257...... 6,478 
..24,811.....-152,158...87,800...189,958...... 5,841 
825,027...24,805......177,584...34,200...211,784...... 5,515 
891,400...22,749......130,000...66,200...196,200...... 4,905 


sé 
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ma} 1 
1, 1856 
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1865. 
i 1864 
5 1868...... = . 
"0 1862 
65, 


and Vatve of Yarns and Manufactures Exported during each 
of the past ten years. (The figures in millions and tenths, as 
before. 1865 estimated.) 
Hosiery, 
Small- Total 
Years. -——-Yarns.——, Piece Goods, wares, &c. Value. 
Ibs. £ Yards. £ £ £ 
aoeeee a8... 103... SBA ... 2 i BO Oe 
eegeee MT cc SO eae SO ace BD OB? 2 
eo BO ES... OS 47.4 
36.7 
46.9 
52.0 
48.2 
43.0 
39.1 
38.2 


Statement showing the Number of Operatives fully or partially Em- 
ployed, the Number out of Work, the Estimated Weekly Loss of 
ages, the Number of Destitute Persons Relieved, and the Monthly 
Parochial and Voluntary Expenditure in the Cotton Districts in 
each of the periods named. 


98 
= 


pease oe 6D .. “306138 ... WE 
1061..... 1778 ... 93 ... 2563.0 ... 36.1 
1860...... 197.6 ... 9.9 ... 27762 ... 40.8 
1859...... 62 .. OS ... 2625 ... S70 
1858...... 200.0 ... 96 ... 23241 ... 82.0 
1857..... 1768 ... &7 ... 1708 ... 28 
ce...... 181.5 ... 80 ... 2085.8 ... 28.5 


SRBASLZRESS 
fet at fet pt Bt ttt 
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Number of 
Hands in the Last Week of Each Month. 
Working Working 
Months. Full Short Out of 
Time. Time. Work. Total. 
Yi January, 1865 .........seeees 250,491 ... 76,3863 ... 114,488 ... 441,342 


~ February .......esssceseseeee . 289,267 ... $6,288 ... 115,727 ... 441,282 
21 BE cidaticsevs all 246,594 ... 78,145 ... 118,794 ... 438,538 
SU sinc tischsisaressenpee 271,857 ... 63,886 ... 104,571 ... 489,764 


Sik 


May rrcrrccccccccrscscsccsssess 819,616 ... 38,228 ... 86,001 ... 443,845 
Averago, uae 5 months) 265,465 ... 68,572 ... 106,916 ... 440,453 
— 1864(12 — ) 243,012... 97,083 ... 133,847 ... 473,942 
— 1868(12 — ) 215,477 ... 129,219 ... 189,167 ... 533,863 
December, 1862. -— The 
crisis of the distress...... 121,129 ... 165,600 ... 247,230 ... 533,950 


Actual average Per Centage 
Weekly of recipients 
Estimated Employment of reliof 
Weekly Loss reduced to total 
Months. of Wages. to full time. Population. 


January, 1865......ccssce0000: . 81,930 ...... 298,800 ..... 5.8 
TS ickisconshsosssascaces ee 294,080 ...... 6.1 
March : 75,285 — ..cese 295,720 ...... 5.4 
i 65,465 ...... 312,480 ...... 4.8 
WECEEO | ccsese 344,380 ...... 3.7 
Average, 1865 (5 months) 71,447 ...... 309,080 ...... 52 
= 1806 (19 — ) 96444 ....... 303,400 ...... 6.9 
— 1863 (12 — _ ) 146,000 ...... 286,400 ...... 13.7 
December, 1862.—The crisis 
of the distress ............... 169,744. ...... 203,000 ...... 24.1 


Number of Applicants Relieved in the Last Week of each Month. 
By By both 

Guardians Guardians By Local 

Months. (out door and Local Committees 
only). Committees. only. Total, 
January, 1865 ..........eeeee 72,348 ... 13,953 ... 33,243 ... 119,544 
IEE igveeh ecscesssaseeves 78,547 ... 12,784 ... 34,604 ... 125,885 
Pe icitreskesasencesebunecés 72,919 ... 10,846 ... 27,743 ... 111,088 
Blas cacaltcdasedhvs sxdiveses 67,660 ... 8,074... 22,890... 98,624 
adele sco coesddbetaendion 68,199 ... 3,872... 8,718 .... 75,784 
Average, 1860 ( 5 months) 70,9380... 9,796 ... 25,488... 106,169 
— 1864(12 — ) 71,874... 22,040... 41,084 ... 134,498 


ln 
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— 18683(12 — ) 76,873... 80,681 ... 122,994 ... 280,548 
December, 1862.-The crisis 
of the distress ............ 69,015 ... 181,573 ... 234,866 ... 485,454 


? 


Monthly Expenditure. 
By By Local 
Months. Guardians. Committees. Total. 
£ £ £ 
ebeldncscistarevivdias 28,884 ...... 12,886 ...... 86,670 
MIE Gel ik sakaticac ecadvoas ROT: | asic 18,924 ...... 38,181 
Se othcessuicchakacicsstedbeices 28,895 ...... LEON .éc0 85,260 
Wahl sui sac cibdbiddecioeeccedeuh 96188 Fass 9,844... 35,982 
a 19,863 ...... 5,090 ...... 24,958 
Average, 1865 (5 months) .... 23,597 ...... 10,612 ...... 34,209 
= 1664 (19 — +) ... 28,906 ...... 21,509 ...... 49,905 
— 1868 (12 — ) ... 86558 ...... 48,832 ...... 85,385 
December, 1862.—The crisis of (Last week in December.) 
the distress ..........c.cesseess 17,948... . 40986 ...... 64,299 


ol 
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ConsumpTion of Euxorz, with the Sources of Suppiy, in Average 


Periods of Five Years, in 1,000’s of bales. 
I.—ConsumpPrion. 


1821-25. 1826-30. 1881-35. 1886-40. 1841-5. 
558 ... 711... 908... 1,156 ... 1,868 
































FYANCO .....0.ceeees a ee OO Oe eee ee 
Rest of Europe BSD ne TAF ce ND ae OE es 
TOE scdcisiticioctcaes 889 ... 1,122 ... 1,868 ... 1,785 ... 2,087 
II.—Sources or Supr.y. 
TIO. a chpasabhatenene S06... 707... O80 ... LOTS... BOM 
SE shir clets a acrmetinsi DU cee SD cs, RE eee Oe 
West India, &c........... a: ae aan 53 ... , 1 «a ae 
East India, &c...... sipwiag ses O4. ina 97... AB... 3 
BIA, QB. ccicceccconccese Oo. 16 Sw 1 ee 
WOE a intidiasiiicine 889 ... 1,122 ... 1,868 ... 1,785 ... 2,007 
I.—ConsuMPrion. 

1846-50. 1851-55. 1856-60. 1861-5. 

America ........046 wkoapesdences 1458 ... 1,895 ... 2,265 ... 1,669 
aiden aa acne 355. ... 442 ... 627 ... 440 
Rest of Europe ...........00+ es GS Een OR ee 
NE  ssndinanaians nthe, ee ine OM SR: ..6: Se 

II.—Sources or Suppty. 

MIEN endconceh bendbaaneodnads i es 5 ee le 793 
NEE Anicitcseakshbcubnasaaucahdts an aon 149 ... SE aes 201 
West India, &...........000++- esae oa ee 73 
East India, &.......cccccccsses 233... 852... 540 ... 1,880 
TRIN, BG. cncscesivesccesconesee 0 an TR ee 
ME teins dcndheisiinmscs 2,284 ... 30385 ... 3756 ... 2,865 


Export of Prece Goops and Yarn from Great Britain to the Chief 
Districts of the World, in each of the following years. (The 
figures representing millions and tenths of yards and pounds, i.e., 
67.3 = 67,300,000.) 














































Piece Goods. 1830 
To— .| Yards.|/Yards. | Yards.|Yards. 
Germany and Holland ............... 51.9) 54.3 
Portugal, Azores, and Madeira 21.1) 22.2 
Gibraltar and Malta ................++ 16.0 7.6 
Italy and Austria ...........sceeeeees 27.3) 53.3 
Turkey, Syria, and Egypt............ 12.1) 33.5 
West and South Africa ............... 2.0) 6.5 
British North America ............... 6.3} 11.4 
SIMMNOE TION co cctdonscdsdevisesninsesd 45.7| 49.3 
West Indies and Central America... 59.5) 56.9 
Pi dncktusbecuiisaksesnasececinsieetes 40.7| 46.2 
Other South American States ...... 21.6) 26.3 
British East Indies ..............+++ i 
China and Hong Kong ........ be 18.6, 53.2 
Java and Philippine Islands......... 3.5 4.7 
Pais nntierd sacicccsptiusecenece 0.7 1.2 
Othor countries ............0+00 peer eet 9.4, 19.0 
TOUR bax cveutdas cebvedsstbinsd 250.9} 336.4] 444.6) 557.5) 790.6 
ONES WHI: sccntacecsdesecsonsce S 14,1 
Yarn. b Ibs. 
IE eerie coatektickcbedesersanmeeuan i 4 18.5 
Germany and Holland ............... . i 29.1 
Italy and Austria .............ceceeeee ‘ z 8.4 
ON on geiivcesesctbcnadsacevestgacesh af : 1.5 
British East Indies...................4- 49 
China and Hong Kong ............... . 
Other countries .........cccccccsccsoses ; 2.2 
WME /sdssccurtatnesantensbedessi 64.6 
OU WORE sid cc ccksiccencetcccee 4.1 
Piece Goods. 1845 | 1850 | 1855 
To— Yards.| Yards.| Yards.| Yards./Yards. 
Germany and Holland ............... 69.8). 77.1) 98.0 J 
Portugal, Azores, and Madeira...... 42.6, 50. 60.3) 






Gibraltar and Malta ............ | 33.5) 28. 











Italy and Austria ............... --| 52.4) 71.1) 80.4 

Turkey, Syria, and Egypt ......... 137.0} 165.6) 358.6 

West and South Africa ............... 21.0; 28.3) 39.9 

British North America............... 33.0; 35.3) 17.4 

CIE BN occ pettcbsncctenscdscnces 31.2} 104.2) 184.6) 

West Indies and Central America...| 112.5) 146.9) 168.3 

Brazils ........ sea dadiemibanshedieeeapani 87.0; 103.0) 125. 

Other South American States ...... 72.3; 75.2) 103.4 

British East Indies .................. 229.3) 314.4) 467.4 

China and Hong Kong ............... 103.4, 73.2} 74.0 136.0 

Java and Philippine Islands......... 25 81.1} 44.8 

Ra oiceantvcsaveumtacsensecshocse 10.5) 15.7; 138.4 

Other countries ..........ccccccccsecses 24.7; 43.2) 52.8 158.4 
WWGeR: | cadens seicsnaccuxccanaiasias .-|1,091.7|1,358.2)1,937.7|2,776.2|2031.4. 
Total value ..........0.. Sesehics £| 18: 20.5, 262 40.3) 45.2. 
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1865 


| 194s 1850 ee 1860 | 1861 1862 1863 1864 1865 


To— Ths. Ibs. 
449,821 


76,469 


lbs 
476,445 
71,466 


Ibs. Ibs. 
3.1 
92.4 
20.5 
19.6 
30.7 
8.5 
22.2 


Ibs. 
4.3 
78.0) 
15.6 
4.7 
21.0 
3.1 
11.9 


the. 
4.0 
78.1 
23.6 
9.0 


Tbs. 
561,196 
78,567 


Cotton consumed 
Germany and Holland Less waste in spinning) 105,575 
| Italy and Austria ee 
Tuckey 
British East Indies 
| China and Hong Kong 
| Other countries 


Otte HR 


ee 


—_—_—_—_| 


porte ae i 
404,979] 482,65 29] 6180 | 


98,460 


Yarn produced 899,902| 373,352 


— 
ctr oO1r@m 


———___. 


177,848] 88,554) 70,678) 71,951 


rivioto tram 


Exported in yarn 

Do in piece goods, ap- 

- - parel, & 

197.3] 103.2 | Retained for home con- 
+9 10.3 | sumption and stock.| 225,770 


— 


496,284] 324,128] 321,561 
131.4] 162 
6.4 12,740 


*39,330 


Total as above 899,902] 373,352 


404,979 


Declared value of yarns £ £ 
exported 7,523 8,679 

Do piece goods, 
parel, &., do 

Estimated value of 
home consump,, &c 


Statement of the Amount and Distribution of the Cotton Crops of the 9,467 


ap- 


United States, from 1821 to 1860, in Average Periods of Five 38,616} 49,046) 53,100) 


Years. (Tho figures in thousands of bales, i.e., 178 = 178,000). *3,413 2,070, 13,740 


| 


| Total value of goods} 
1821 1890 1881 1886 1841]1846]1851/1856 | ~ produced 
Production. to to to | to to 
5)1850) 1855)1860 Cost of cotton consum’d| 
—— | Paidin wages and nm 


expenses | 31,360 14,520 


74,331| 42,726] 59,795) 76,307 


32,205) 26, a 40,689} 52,462 


ree 


= 
5 


States in the Mississippi and 
Texas, via New Orleans, &c. 

Alabama, via Mobile 

Florida, via Apalachicola, &c.. 

Georgia, via Savannah 

South Carolina, via Charleston 

North Carolina and Virginia... 


15,690} 18,680) 
993)1377/1900 | 
410) 508) 646 
161) 168) 154 
285) 338) 400 
341 449) 458 
42) 63 


Total expenditure 63,565| 41,254] 56,379| 71,142) 


Balance left for interest| 


of capital and profits...| 10,776 5,165 











| 

1,472} 3,416 
} 
| 


| 


| 
2882/3621 
| 


Total crop * Excess of export over production to be deducted. 





Distribution. 
Export to Great Britain 
France 
Other places 


539) 673) 96 
173} 202) é 
46) 41 


758| 916|1362|1700]1717|23052919 


1181/1180)1595|1970 
347] 308] 387! 464 
2} 229 323} 485 
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Total exports 
Consumption .f United States 
(North of Virginia only) ... 


Tue WeicuT of Yarns and Goops Produced, the Quantities Exported 


80} 114) 193) 255) 325) 477) 576) 678 


x, 
e 


and Consumed at Home, and the Stock on hand at the Close of 


872)1109}1617/2025/2194 2881/3597 


zr 
a 


Total deliveries each Year. 


Stock, close of season 52} 91) 163) 126) 119 


56 


An Estmate of the Weight and Value of the Total Production of Cotton 
Manufactures in Great Britain, with the Cost of Production, and 
the Balance Remaining for Interest of Capital and Profits for each 
of the past Ten Years. (000,s omitted, thus 891,400 — 891,400,000.) 





lbs. 
891,400 


Ibs, 
825,027 
86,627 


lbs. 
Cotton consumed 907,836 
Less waste in spinning 
\ 
Yarn produced 


977,683}1,079,321 
102,651] 113,328 


| Exported in yarn 
Do in piece goods, ap- 
parel, &c. 
Retained for home con- 
sumption and stock. 


181,495] 176,621] 200,017] 192,206 


413,285] 406,489] 452,646] 500,866 


203,070) 155,290 181,910 


Total as above 797,800 


Declared value of yarn 
exported 

Do piece goods, ap- 
parel, &c., do 

Estimated ’ value 
home consump., &c. 


37,025) 43,059! 46,248 


16,480} 19, 708 24,470 


Total value of pas 


produced 63, oes 80,588 


s| Cost of cotton consum ‘al 
Paid in wagesand other 


Balance left for interest 


of capital and profits 10,363 a 18,078 


Seana SaONRnaeaneyeeeaeeeonenaeneennenene ea 


(000s omitted, thus 130,000 — 180,000,000). 
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1858 1859 1860 
Ibs. 


179,210 


lbs. 
177,360 


Ibs. 
130,000 


lbs 

Stock on hand, Jan. 1. 

Yarn & manufactures 
produced 


178,070 
189,120 


797,800] 738,400} 812,513] 874,982] 965,998 


Total supply 927,800] 916,470} 989,873}1,054,192/1,155,118 


Yarns & goodsexported| 594,730) 583,110 
Estimated actual home 


consumption 


652,663] 693,072 


155,000] 156,000} 158,000] 172,000 


Total deliveries 749,730] 739,110} 810,663) 865,072 


Stock on hand, Dec. 31) 178,070) 177,360] 179,210) 189,120 
Do of cotton held by 
the trade, Dec. 31... 


Do in the ports, Dec. 31 


66,200 
130,000 


34,200 
177,584 


37,800 
152,158 


87,700 
192,55 





250,549 


Estimated total weight 
of yarns, goods, and 
cotton, Dee. 31 


374,270] 389,144] 369,168] 419,377] 578,649 


1861 1862 


1863 | 1864 | 1865 
Ibs Ibs. 
242,000] 299,770 


Ibs. 
152,440 


lbs 
72,180 


Ibs. 


Stock on hand, Jan. 1. 40,810 


Yarns & manufactures 


produced 899,902] 373,352) 404,979} 482,629] 618,040 


Total supply 667,122) 557,419) 554,809) 658,850 


Yarns & goods exported} 674,132} 412,682) 392,239] 403,999 


Estimated actual home 
consumption 


478,240 


102,000} 93,000} 110,000} 150,000 


Total deliveries ......... 514,682 





485,239] 513,999] 628,240 


40,810} 30,610 
82,868 
149,776 


—_——_—— 


Stock on hand, Dec.31| 293,770) 152,440) 72,180 
Do of cotton held by 
the trade, Dec. 31...} 37,600) 


Do in the ports, Dec. 31) 279,207 


18,600 
164,599 


18,000) 
119,667 


31,564 
194,482 


Estimated total weight 
of yarns, goods, and 


cotton, Dec. 31 610,577| 335,639} 209,847] 266,856} 213,254 
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, ae 7 So far the prices obtained by spinners and manufacturers have 
VII.—LINEN TRADE. cxmmamanad sadiie well with "ne fluctuations ibe raw mate- 
DUNDEE AND ULSTER. rial, and anny the rule hitherto has been a remunerative 
rge Armitstead and Co. (Dundee) report :— one, especially to those who have been fortunate enough to bu 
Messrs Geo 8 RII BC ral a cw le their material at a favourable time. Whether they will be able i 
: rein oe report a continuance of activity in alee get such prices as will correspond with the greatly enhanced prices 
Diranches of ow local industry, by which all parties interested | je'geem; much wil, of purse, depend on how fas the nen trade 
\n it have profited to a greater or less extent. : may continue to be affected by the high price of cotton. No 
| The demand for our manufactures has of course been subject | aoubt the trade is much meee daneero ape t thei 
jonal fluctuations, and periods of dulness have intervened cha ge a eee 
to occas . : present high pitch, but the consumption of linen and jute fabrics 
| when orders have come in less freely, and when special causes adoduditen 46 cmasents ebnsaranves ceeue'to % h tl 
oted themselves to induce caution, but these intervals | ;, ease i aad ane cuaah se 4208 a bi os ‘tee te J 
‘\pave not been of such duration as to lead to any prolonged | aim uit to estimate wh aah ne a - ae eS aes oT The 
1 ion; and as both spinners and manufacturers have generally sys SNES SCARS eee . 
depression ; sie mel ss annexed table exhibits a greatly increased export of cloth of all 
ment on hand for weeks in advance, they have not been | jinds from this market, and chould no unf t 
bam with accumulation of stock, and have thus been | ¢5 cause a sudden check, we > biv Se cau eee 
to await a return of the demand without unduly forcing | o¢ good Se ee ee 
, : : of good trade for some time to come ; but the unfavourable pros- 
‘gales of their productions. The consequence of this state of esta far the eusely of good material. end th ahha cule 
| things has been that the trade has been a paying one to all con- ene ofa hi 7 . & alsa — we ee . Sana 
‘cerned in it, and a longer period of prosperity has been experienced |; auce great posh — ons the eee Se iret x “a aa 
| than was almost ever known in this quarter before. corres ove ly ae des aes ee ‘ - Ree be ‘d 
| This prosperity has not been of that uncertain character which deslion weal” ieee a were deka yee ul rg y - - = aoe 
‘ns om speculation =, a a a few sees cent pe and | the demand to fall off by the high pies of ‘seas comming cotta 
| which too often ends in collapse, but is apparently based on an he a “s eats . 
|inereased legitimate demand for almost all. tides of our manu- | £°0d# to come again into competition with them. 
\facture, and there seems a fair prospect of a continuance of this Comparative Prices of Frax, &c., at various dates. 
| demand so long as cotton maintains so high a price as to make 
|it ineligible for such purposes as our manufactures can be sub- Pirsb | Good 
ituted for. We are therefore warranted in assuming our trade 12 8| Riga |—__——_——_| Riga | Mod 
to be at present on a solid and healthy basis, with every prospect Head. | FPK-| 3rd | No. 1 | No. 2 |Codilla) 5. 
ofits continuing so, although it is impossible to foretell how | Crown.| Tow. |Codilla 
' jong this highly favourable position may be maintained. Perens Meee ae ee 
| The only period in which anything like prolonged depression pa “ey pe een ne — 
|was experienced was at the beginning of the year, when it | jg¢5_yarch 31 37 | 42 64 | 49 45 17 20 
evident that the American war was drawing to a close. tian or tae B4 64 9 1 
Then, the uncertainty as to how trade might be affected by the pig erg 47 | 57 | 69 
ast of circumstances, and by the removal of the obstacles |_ , : 52 62 72 
| 


Archangel. | 


49 25 18 
47 25 19 
50 25 25 
48 20 18 
54 29 30 
48 28 26 
40 26 18 


n Or Or cr 


that existed to a free importation of cotton from America, : 42 52 66 
together with the conflicting statements as to the ay of | 1863—Dec. 54 60 68 
that important staple that would be available, caused a general | 1862—Dec. ¢ 49 | 57 | 62 
\disposition to pause until some estimate could be formed as to | 1561—Dee. : 45 52 56 
the course of events. Although the trade in some special articles 
i< our manufacture had been unduly stimulated by the demand Ceiniaiaiiie Wintin it Tes “0 -veiiiaditiins: 
|| for war purposes, it soon became evident that a return of peace — a 
|would be more conducive to a healthy state of trade than the Flax Tow 
| fitful ee —_ by - necessities as war; andas it became oe >, = Jute, 
|apparent that the stocks of cotton in America were not such as A ; To. 1G.1N N 7 Ibs. 
Tela affect the value of that article to anything like the extent No. 16.|No. 24.|No. 32. —" F 7 pant —_ 
| at first anticipated, the demand for flax and jute fabrics 
} revived to such a degree that (although the producing power 
has been greatly increased in this quarter within the last two 
| oe) a ready outlet was found for all the production; and a | 1865—March 31 .... 4 
\liberal supply of raw material of good quality at moderate rates | » —June 30...... 5 
‘has enabl both spinners and manufacturers to carry on aremu- | » —\°Pt 30...... 2 8 
! | nerative business. a tee ? . 
!| Inflax, the fluctuations in price during the year have been 1868—-Dee, 3 4 
} excessive. The lowest point was reached about the beginning of | jg¢9 Doc. 6 
May, when Riga F P Ke was sold, to arrive, at 38/ 103, and W | 1861—Dec. : 9 1 
at 36/ per ton, ex ship ; Petersburg, 12 and 9 head, } and }, at 
27 per ton, f.o.b., equal to about 34/ for 12 head, and 28/ for | —————- —_ —_ 
Yhead,ex ship. So great was the uncertainty as to the future Comparative Prices oF Cora, at various dates. 
that but little business was done even at these very low 
|| tates; but, when the fear of our trade being affected by a large All long o4 18 
: 7 2 . : 24 por. por. 
of cotton was dissipated, prices of flax immediately re- Flax ini Tow 
bounded considerably, and the buoyancy of the market. was Canvas ' 
mereased by the general desire on the part of consumers to 
| supply themselves at what were stil! considered moderate prices, 
|and a large business was done in the course of the summer 
jmonths. As the season wore on, disastrous accounts came in 
from all quarters of the appearance of the growing flax crops, of 
|Which you were informed by the accounts which our London » —BSept. 30 
m were at pains to collect from all the most important dis- | |, —Dec 
|triets. That the result of the flax crop of 1865 has been very | 1864—Dec. 
\wyfavourable there can be no doubt; and in Ireland particularly, it | 1863—Dec. 
for some time back been apparent that the yield from the | 1862—Dee. 
straw has been even less than was at first anticipated, so that | 156!—Dec. 
ithe crop of this year is believed to be already almost exhausted, | ____ 
in instead of sending flax here in large quantities, as is usually Iuportations of Fax and Jure to 3ist December at the Six 
|Me case, Ireland has not only been drawing large supplies undermentioned Ports. 
Tom this market, but large quantities have also already been 
Contracted for to be shipped to Ireland in spring from some of 1860. | 1861. 1868. | 1863. | 1864. 
|4@ Important Russian ports, where the competition of Irish ———|-—— 
buyers did not use to be felt. The bad prospects of supply from ( Jute...}36,890 /35,716 |38,277 [46,960 56,404 |42,349 |70,985 
|e crop of 1865, the large purchases for Irish account, and the | Dundee ... 2 5° remnants peter Nee tor 
t certainty that the French consumers may also require to : Plax ...|28,644 23,801 82,102 23,474 |29,902 )27,585 Pees 
We recourse to a greater extent than usual to the Russian Aieeloan ioe] DOR) LEGS eae wees ir yo 4582 
markets for supplies of flax, have had the effect of gradually ae : 2,608 5 382| 6392 7915| 5395 8965 
cing prices, so that the market has been steadily advancing | ix3,1.¢.1ay Site) Aza) A088) SPE) Shard Date! eres 
for the last six months, and prices have now reached a higher ‘ yyy “ee 18274 11'081 |14'763 (12.677 14.401 |18,878 | 
pat than they have been at within the last thirty years, usual Boe LEN Mg : - 
? r a ering wae a Pa 64/; W, 54/ 10s; and common Total ...... 56,799 |47,000 56,753 |71,014 | 
urg, 12 head, at 52/, 
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COMMERCIAL HISTORY AND REVIEW OF 1865. [Zoomer 
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Inuportations of Tow and Copmuta to 3lst, December at the Six In the last annual review of the linen trade the fact 
undermentioned Ports. referred to that joint stock companies, on the principle of ]imj 
aeanind liability, had in some instances taken the place of private firms, 
1864. lof & yrs. - | During the past year this principle has in many cases been 
adopted. Wevhave now several joint stock companies acti 
and most profitably engaged in flax spinning and power-loom, 
weaving. 
No proof more convincing could be rendered of the 
condition of the staple trade of Ireland, than is furnished jn 
fact, that during the year just ended, an all but complete imm, 
nity has been catupek from inability of traders promptly to mest 
all their engagements. 
os Se ae ~ just noi ceneeees between the 
re ete eee oe ene aes ee : nite ingdom and the Empire of Austria, extendi 
Iuportations of Hemp to 31st — at the Six undermentioned principles ri indie to the i, pate country. The duty ? 
~ A - . specific one, oe as a on i = of the 
. < », |Average x ut is not to exceed in any case, from the Ist January, 1867, 
1860.| 1861. .| 1863. | 1864. lof 5 yrs 1865. sir cab, oak Gms ts 1 o January, 1870, 20 per cent i 
987 | 1,192 978 | 1,430 | 1,074 | 2,059 a to be based upon an average value, to be agreed upey 
328 | 507 416 | 478! 300 | by the commissioners of the two Governments. 
ie 90 37 69 | 106 Flax.—The area in Ireland under flax in the year 1865 
45 60 37 455 | 172 | 267 | was 251,552 acres. The extent of land devoted to flax cultiy,. 
_ 54 iil 23 | 563 | 392) 515 | tion was considerably greater than many of the best i 
5,168 | 3,157 8,796 | 4,240 | 8,405 | had at all satidestat. This error in estimate probably aro 
from the more general adoption than statistics or even conjes. 
tures could assume of home-saved seed. | 
en ncaa Tt has at all times been a matter of considerable di to}! 
Exportation of Manuracrures at Donpre for Sox Years. arrive at a conclusion respecting the yield of the flax crop, 
See ee i ae ae, ee ER sae a variety of circumstances this difficulty on the present occasion 
1860. | 1861. 1862. | is much greater than on ordinary ones. It is very generally 
st ius _|;o>——— | regarded as a fact that the yield of the season will be & than 
Per Rail—Linens of all kinds, including fy _ | the ordinary average; the yield is variously estimated at from 
jute fabrics tons} 31,104 | 31,179 36,085 40,000 to 45,000 tons. e spinning quality of this season's 
: aa > aia) avooy | crop is greatly superior to that of 1864. 
poeemy A008 | Tee | 8582 ta iemiiinntty large advance has taken place in the pri 
115,094 | 124,222 | 108,031 ; Bee 
15405 | 7475 | 10295 | Of flax during the last twelve months. The most emphatic way 
114.218 | 129.688 | 131.596 | Of declaring this fact is to adduce quotations of rates—say in 
11,844 | 11,167 | 14199 | two important markets—as given on first Monday of January, 
129,166 | 149,580 | 137,341 | 1865 and 1866, eipeaney — 
41,944 | 32,766 | 36,365 anuary, 


es 8s 


3s Sas 2. 


6,697 | 6,425 |11,652 


1865. January, 1866. | 
Pa per stone. per stone, } 
440,709 | 462,240 | 445,984 d s d | 


cession debideeanmoniin Cookstown 

799 | 1,218 1,552 Tandragee Be - 19 3 | 
3,337 | 3,546 | 3,316 Since that most remarkable epoch in the history of mechanical | 
Suse | a7eal dees and commercial enterprise, the introduction of spinning of flax) 
en aw ’ by machinery, it has rarely, if ever, occurred, that flax at any! 
— time realised such high figures as it has done during the latter) 
| portion of the past year. ‘The comparative failure of the con| 
tinental crops has largely contributed in produclng the result) 
referred to. One advantage likely to accrue from the fact of the. 

48.680 | 54.153 | prevalence of present high prices is, that farmers in this 
ei ae eae vince will be less willing than formerly to lend attention to the 
By Sea—Osnaburgs 5,958 | 8,052 5,000 | stories of timid terrorists, by whom, on some occasions, they) 
Sheetings ... a 105,946 | 118,888 | 108,250 | have been influenced in avoiding what has been designated the 
i 13,513 | 9,787 | 7,150 | “ precariousness of flax cultivation.” 


1863. 1864. 1865. 


48,959 


120,412 | 120,298 | 123,450 fhe following exhibits the declared value of flax, &c., im-} 
14,586 | 14,098 | 8,930 | ported into the United Kingdom during the ten months ended/ 
145,851 | 199,641 | 240,100 | 31st October, in the years specified :— 
SL,E80 | £0,008 | 67,400 1862. 1863. 1864. 1863. | 
ae Se £ £ £ £ 
438,086 | 530,456 | 560,340 4,000,044 ... 3,248,187 ... 4,609,134 ... 4,204,990 
2,673 | 2,270 Yarns.—The past has bren a year of much prosperity in 
2329 | 2'729 | this department of the trade, although the vibration in prices has 
_ |_| been singularly marked and distinctive. During the year:— 
5,502 | 4,990 Ling. 
Prime warps 30's varied 2s 3d per bundle. 
OOOO Ordinary ditto 80's — Isé6d — 
The following is given as the Review of the Irish Linen Ditto ditto 's — 204 — 
Trade, 1865 :— Tow. 
The event of 1865, which had the greatest influence on the rong 3s 3d 
trade of this district, has been the cessation of hostilities in a ee 
America. a es 
The happy return of peace in the United States has had the =e mo : 
almost instantaneous effect of stimulating the energies of the Linens.—In almost every department of industry to which 
commercial classes in that country. It is a fact well worthy of | mechanical ingenuity has been successfully applied, its supremacy 
note, that, during eleven months ended 30th November last, of | over manual resources becomes an acknowledged fact. This prin 
the total decl value of the linen goods exported from Great | ciple has been clearly illustrated during the past year by a very 
Britain and Ireland, the United States absorbed 41 per cent., as | large increase in the productions of the power-loom, and a cot) 
against say 32 per cent. corresponding eleven meeie of 1864. | siderably lessened manufacture of hand-loom linens. 
During the month of November last the proportion of exports While the power-looms have been tested to their utmost 
of linen to America reached 62 per cent. of the total, as against | capabilities, it is a fact pregnant with importance, that through | 
19 per cent. in the month of November, 1864. out the year, with but few exceptions, manufacturers were abut| 


1,871 
3,237 

















It would seem that as each month terminates so Belfast fur- | dantly supplied with forward orders, and at no time during the 
nishes monthly additional claims to be regarded as the metro- | year did any considerable accumulation of stocks exist. ; 
polis of the linen trade. Flax-spinning mills are being erected ; All descriptions of linens ruled higher in December than @) 
power-loom factories commenced or extended. Houses which, | any preceding month of tke year now terminated. Power-loom 
but comparatively a short time ago, were specially built for | linens for bleaching and clothing purposes have varied about 2 
domestic residences, are now being altered into convenient ware- | per yard, and the variation in roughs has been about 14d pet} 

; houses. In fine, the prosperity of the linen trade has had the | yard. 
| natural effect of infusing increased spirit into various other | Certain descriptions of hand-loom linens became greatly e& 
branches of maaan and of extending the use of both the com- | hanced in value during the year. Light makes varied duuriag | 
forts and luxuries of life throughout the community. the year for the coarser sets of about 5d, and for the finer one 
ante cetarsnsininaressceseaegmesnsnpemetinianees =p aes de ha seinatiteeeneniealeaettaaipnentieaalinttininnnpiiinnnin 
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tm 8d per yard; medium makes varied, for the coarser sets 

limited gbout 4d, and for the finer ones as much as 10d per ye me 
firms, The reports from the large wholesale houses of the province 

: be of a singularly satisfactory character. 

® bee me to y ed : 

ctively The following notice of flax spinning mills and power- 

T-loom Joom factories (linen) is taken from returns rendered by pro- 

prietors to the Linen Trade Committee, dated January, 1866 :— 
althfal Spinning Mills.—Abstract of return of flax spin- 
hate ning mills in Treland, with total number = am distinguish- 
‘a@ those employed and those unemployed ; comparing same 
D Meet cmilar ae made in 1859 and 1864, returns compiled 
mm the from information derived (save in a very few instances) from the 
. 2 ct 

the proprietors ~ Spindles Spindles Total 

mill be Mills Employed. Unemployed. Spindles. 

o, 1859 ....++ 82 560,642 91,230 651,872 
» 25 1864 ....-- 74 641,914 8,860 650,774 

5 thin 1866 ...... 86 759,452 11,362 770,814 





Employed in twisting 


i 





17,786. 4,656 





eeeeeeeeeeceree 


ators of erection—Mills capable of containing 







1865! HE {{ tn course of erection—Mills capable of containing ............... 62,000 
ultiva. Power-loom Factories.—Abstract of return of power- 
ormed Joom factories in Ireland, with total number of looms, distin- 
arose euishing those employed and those unemployed; comparing 
Onjec- same with similar returns made in 1859, 1861, and 1864, com- 





from information derived (save in a very few instances) 

















LEEDS. 

Woollen Trade.—The sudden contraction of business 
cansed by the unsettled state of the money market in September, 
1864, induced great caution by merchants in ordering goods for 
the spring trade, and the event showed that their prudence was not 
unnecessary. The spring trade commenced much later than 
usual. Many houses did a tolerably fair business in the early 
part of January, but from that time to the middle of April the 
woollen trade was unusually dull, and many of the manufacturers 
were compelled to lessen their production. Independently of 
other, oe rhaps more important, causes, this dulness may be 
in part attributed to the very late spring. About the middle of 
April, however, a very decided improvement took place, and the 
stocks of spring goods left unsold being comparatively light, the 
merchants and manufacturers were enabled to dispose of them 
pretty well, and preparations for the winter trade were carried 
on with more confidence and spirit than would otherwise have 
been the case. The sale of winter goods for the home market 

ally begins in July, and since that time the woollen trade 
ies bees in a very satisfactory state. The manufacturers have 
all along been very well employed, and their goods have had a ready 
sale. The close of the year finds both them and the merchants 
comparatively clear of stock ; and on all hands there is a confi- 
dent expectation of a good trade during the coming season. As 
regards the shipping houses, we have to report a goodtrade. The 
reduction of duties on woollens consequent on the commercial 
treaty with the Zollverein has caused a considerably increased 
export to the German States. Latterly large quantities of goods 
have been purchased for the American market, whilst to other 
countries there has been a fair amount of woollens ny It 
is worth noting that at the International Exhibition in Portugal, 
the first prize for woollen cloths was awarded to a Leeds mer- 
chant. Portugal was once an important market for Leeds goods, 
and were its fiscal policy more accordant with the spirit of the 
times, we have no doubt a large and profitatble business would 
again be done to that country. In our last report we had the 
satisfaction of stating that the demand for the old staple of the 
town, viz., broad cloth, was on the increase, and we are glad to 
be able again to say that this demand is gradually increasing, 
and we trust it will continue todo. The fancy trade, which has 
assumed such large dimensions, has been flourishing. A large 
variety of fancy woollens has been produced, and the ingenuity 
of our designers seems able to prepare an endless variety of pat- 
terns, which, being suitable to the public taste, keep this branch 
of the trade in a prosperous state. The marvellous cheapness 
with which, combined with a good appearance, and really useful 
qualities, by the aid of cotton, such goods can be produced, 
makes it almost certain that the fancy woollen trade will be a per- 
manent one. Large quantities of plain cloths with cotton warps 
continue to be made, and in this branch of business we believe 
the manufacturers of this district are unrivalled. In conclusion, 
we think we are justified in stating, that during the last eight 
months the woollen trade of this district has been in as satisfac- 
tory a state as at any former period, 








to the proprietors direct. 
og Pr Looms Looms Total 
rasion Factories. Employed. Unemployed. Looms. 
erally 1859 ...... 28 3,124 ove 509 - 3,683 
than 1861 ...... 35 4,609 324 4,933 
from 1864 ...... 42 7,929 258 8,187 
| 1866 ...... 44 10,538 266 10,804 
a In course of erection—Factories capable of containing ............ 1,400 
Price From the Leeds Mercury (2nd Jan., 1866) we obtain the 
wey following condensed reports. They occur in the course of an 
uy extensive review of thetradeof the Woollen and Worsted districts. 
’ 
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Woollen Caps.—This important trade, which furnishes | 
mployment to a large number number of hands, has continued 








to flourish and increase. 


Ready-made Clothing.—Leeds affords great facilities for 


the making of clothing, which is a very important branch of | 
business in this country. 
firm root in the town, and we look for a considerable increase 


The trade has, we believe, struck a 
in it. 

Flax and Linen Yarns.—The trade continues to be good, 
but can hardly be as profitable as during the past few years. 
Stocks are not heavy. The great difficulty spinners will have to 
contend with is the scarcity and dearness of raw material. Flaxes 
are now ruling very much higher than for a long time past. We 
may add that a new mill of large size has commenced operations 
during the year. The linen thread manufacture is one of long 
standing in the town, and has a high reputation not only in this 
conntry but all over the world. It has Sone very good this year, ! ' 
and is gradually extending. i 


Iron.—In the beginning of the year 1865 the iron trade of 
this town had scarcely recovered from the effects of the unfor- 
tunate dispute between the masters and their workmen in the 
summer of 1864. This continued to be less and less felt as the 
season advanced, and for some time back the trade has been good. 
As the principal production of Leeds is of the best qualities, and 
is to a very great degree dependent upon its reputation in the: 
market, a rapid restoration to its former prosperous state is a. 
guarantee that those qualities which have gained its reputation 
still exist, or it would have been almost impossible for it so soon. 
to have again reached its former position. During a stoppage 
extending over many months, many of the customers of the- 
Leeds manufacturers must necessarily have been driven to seek: 
other sources of supply, and it wouid have hardly been strange: 
if a considerable number of them had held to the new connec- |} 
tions so formed. This trade has in Leeds been rapidly extending’ 
now for many years, and we are sorry we cannot report any con- 
siderable extension during the present. As far as we can learn, 
there has been uninterrupted harmony between masters and men 
since the end of the dispute, and we trust both will see how 
much it is their interest that this should continue. We are glad: 
to find that the manufacture of cast steel tyres and azles for loco- 
motive and railway carriages is extending, and is likely to be: 
established as a staple trade in the district. This manufacture,. 
as was noticed in the Mercury at the time, was commenced a few 
years ago by the Monk Bridge Iron Company, and their cast 
steel tyres are used on the principal railways both in this country 
and on the continent. Since this material was introduced, the 
demand for it has greatly increased, and that company are 
making large additions to their works. At the Clarence Iron- 
works, also, large buildings, adapted to this branch of trade, 
have been recently erected and are now in operation. We note: 
this with the greater pleasure, because, until within the last few 
years, the steel tyres used in this country were imported from 
Germany, and only few were made in England. Those produced 
by the Monk Bridge Company have, however, competed success- 
fully with the foreign manufactures, both in Great Britain and 
on the continent. We may, therefore, hope that the home de 
mand a now be supplied from this district, as the capabilities 
of both the works above referred to are large, and that it can no 
longer be said that steel used for railway purposes in this coun- 
try has to be supplied from abroad. Rather, we may confident 
anticipate that the export, which is already considerable, will 
largely increase. 

Machine Making.—The machine makers have during the 
entire year been very busy. When the linen yarn trade received 
a check, owing to causes which we have referred to, it might 
have been expected that the machine makers would have had a 
greatly decreased demand for machinery. Certainly, orders have 
not been pressed upon them to so great an extent, but they have 
all had a brisk demand, have been and are well employed with 
considerable contracts on hand. How far this results from the 
high reputuation which we believe their work deservedly enjoys, 
we cannot say, but we believe there is little fear that this branch 
of business will not continue to increase here. 


Engineers’ Tools.—We are glad to state that this impor- 
tant branch of manufacture has been in a flourishing state during |}: 
the whole of the year. Leeds engineers’ tools are used not only 
in this country but in every part of the world, and the steadily 
increasing demand for them causes this to be a continually ex- 
tending trade here, and at the same time is a proof that the 
character our makers have gained will be well maintained. 

Locomotive Engines.—The large establishments in 
for the making of locomotive engines have for a long period been 
very fully employed and continue to be so. We believe the de- 
mand for them has been in excess of the supply, which has in- 
duced most of the makers to increase their works. Another firm 
is about to commence operations on a very extensive scale, so 
that next year we shall most probably be able to report a material 
increase in this branch. 

BRADFORD. 


The Yarn Trade.—Export.—The year commenced with 
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large stocks of yarn on hand, held by both spinners and mer- 
chants, and as business during the first few months was fearfully 
depressed, these accumulations told heavily on the trade, and 
assisted to drag down prices to an exceedingly low figure. From 
January to April nothing was done, yarns gradually fell in value 
to something like 15 per cent. to 20 per cent. below opening 
rates, and then, stocks having been cleared at most ruinous 
prices, there was a gradual resumption of business, and a general 
advance in all classes of yarns, so that in about four weeks a re- 
covery took place of all that had been lost during the previous 
four months. Orders given out were very large indeed, spinners 
continually issued higher lists, and by the middle of June weft 
yarns were even 5 per cent. higher than at the beginning of the 
year. These top rates were perhaps scarcely ever paid, for mer- 
chants, having before them the sad experience of 1864, withdrew, 
avoiding further speculative purchases. Another season of fiat- 
ness set in, and continued until the beginning of September, 
during which prices declined gradually about 10 per cent. In 
| September, owing to the great influx of American orders, trade 
| revived, and a better inquiry for yarns took place, resulting in a 
| large amount of business, and within a week or ten days prices 
again advanced to about June rates. Stocks then existing having 
| satisfied buyers’ wants, there was another lull, followed in the 
early part of December by another clearance of stocks out of 
spinners’ hands, at prices very unsatisfactory to the seller. Very 
little has since been done to order except in lustre yarns, for 
| which the demand is still good, with hardening prices. 
| The Piece Trade.—Home Trade.—A satisfactory busi- 
ness has been done in this branch since the cessation of the 
| American war, orders having very largely and steadily continued 
during the greater part of the year. The winter trade was par- 
ticularly extensive, all sorts of winsey and woollen fabrics com- 
| manding great attention and continuing to grow into favour; in 
| fact, all heavy cloths have shown a decided superiority over the 
| lighter textures, such as coburgs, which used to monopolise so 
much of the winter consumption. There is also an evident dis- 
|| inclination to purchase the low rubbish that formerly enjoyed 
| such an extensive sale, and a better class of goods is evidently 
| being gradually introduced, and is displacing the low cloths of 
former years. Altogether the home trade of 1865 has been very 
|| remunerative to those engaged in it; our factory operatives and 
our agricultural labourers have, during the greater portion of 
the year, enjoyed good wages, and could afford to supply them- 
|| selves well with dress fabrics at such price ag would leave a good 
margin of profit both to manufacturer and merchant. Stocks 
| are generally healthy, and not excessive. 

The American Trade was particularly depressed in the 
early part of the year, the high rate of exchange and the 
| prospects of an early termination of the war tending to curtail 
usiness into the narrowest limits. At the end of April and the 
| beginning of May extensive contracts were placed ; operations 

continued to expand, and a very large amount was done until 
| October, when the very heavy shipments having glutted the 
market on the other side, there was a slight reaction, and orders 
out of time were cancelled here, and some few lots thrown upon 
| manufacturers’ hands. Since then, although there has been a 
better feeling, business is quiet, and no new orders are placing. 
Altogether, the year 1865 was one of the largest and most suc- 
ouaiel seasons ever known, and all shipments, except the very 
| latest, have realised good profits to importers. 
| The Continental Trade has been exceedingly satisfactory, 
| as far as Germany is concerned, orders having been on an exten- 
sive scale, and the business of a remunerative character. Spain, 
cholera-stricken, and passing through a monetary crisis, has 
done but little business with us, and that little became less 
|through another prohibitive advance in duties which affeeted 
heavy goods considerably. Italy, too, has been but an indifferent 
|customer. Holland has experienced a fully average demand. 
| With France an extensive business has been done, and this 
branch of our trade is now very important, having become 
thoroughly established on an apparently firm and healthy basis. 
For winter our fancy goods meet with no sale, plain cloths only 
being taken for that period of the year. The spring trade, how- 
ever, has developed largely for the fabrics of this district, and 
operations commenced at a very early period, orders being placed 
in July and August for December and January delivery, thereby 
forcing buyers for other markets to commence sooner than they 
otherwise would have done, manufacturers having got filled up 
for months to come in lenos, glacés, and other similar cloths. 
Orleans and alpacas have aiso enjoyed a good run, and the busi- 
ness for the year has been of a satisfactory eharacter. 
ina and Japan.—The year opened with a high range of 

prices, which, curtailing the demand, caused, along with the 
| general quietness of trade, a drooping in prices until the month 
of March, quotations having then receded to 74s for ss camlets ; 
speculators were induced to operate, large orders were placed, 
and since that time a fair business has been done with higher 
prices, the closing rates being from 5s to 6s below those current 
at the end of 1864. The fall from January to March in 1865 
|} was about 10s per piece. China figures have also had a steady 
|| consumption in the latter half of the year, and orders for these 
| markets are now in hand waiting a favourable opportunity for 
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being built and filled with machinery expressly adapted for = 


placement. Information as regards this department of trade jg} 
exceedingly difficult to obtain ; it is in few hands, and, therefore, | 
is to some extent a monopoly, and apparently the parties ¢ 
in it perpetually endeavour to surround themselves with a 
of mystery. Competition, however, is the order of the day, and | 
no remunerative branch of any business can long escape the} 
notice of the trade at large. The immense populations of Ching} 
and Japan could certainly be much larger customers with a legg| 
restrictive trade. ' 
South Amerita.—For this market about an average busj- 
ness has been done. Prices during the year have varied con-| 
siderably in orleans, the advance from the lowest to the highest} 
point being 25 to 30 per cent.; in alpaca about 30 per cent. ; ig} 
coburgs 20 to 25 per cent.; and lastings, after considerable} 
fluctuation, close about the same as in 1864, prices generally agg] 
the end of 1865 being firm. In fancy goods the variation has! 
of course been great, depending, however, in a great measure, | 
on the engagements of manufacturers. Stocks generally are not} 
large, and are by no means unhealthy. } 
Machinery is at present well employed, and manufacturery} 
have a fair amount of orders still on their books. Business, ag q} 
whole, appears to be on a healthy basis, and the demand existing] 
seems legitimate. No strikes have occurred during the year,| 
and the relations of employer and employed have been on an} 
amicable footing. Several advances in the rate of wages haye} 
taken place, and labour has undoubtedly been scarce ; so much} 
80, in fact, as to raise the question in many minds “ whether the} 
productive power of our district has been really greater than} 
four years ago.” The difficulty of obtaining hands in some} 
neighbourhoods has been quite embarrassing, and had put a stop 
to the extension of machinery in many quarters. Lancashire 
has drawn back her hands, thrown on to us during the cotton 
famine, and we are again forced to rely on our native resources, 
and, taking the district through, the supply of labour is inade- 
quate to the machinery put down. Our operatives have done 
well in the year just closed, and their wages have reached 4 
high average. Manufacturers generally have also had a satis- 
factory year, and their prospects, so far as can be seen, are not 
at all discouraging. Peace reigns in America, and the various 
markets supplied from this centre appear, with few exceptions, 


in a healthy state. 
HUDDERSFIELD. 

There has throughout the year been a steady and satisfactory 
demand for fancy trouserings of nearly every kind, and more 
especially in mixture tweeds at middle prices. Although the 
demand for first-class fancy goods up to 5s 6d = yard is pro- 
bably as large as ever, it does not certainly keep pace with 
the progress of middle-price goods in patterns, which are often 
a close imitation of the former. In proof of this, we may men- 
tion that various manufacturers of high-priced goods are now 
extensively making low-priced goods in addition. In_ patterns, 
there has not been much of novelty to report. There have 
been considerable quantities of Glenlyon and “ forty-second” 
plaids sold throughout the year, together with many varieties of 
striped patterns; but, as in the year previous, the tendency hag 
been to neat, small mixture patterns, in quiet neutral shades. In 
colours, scarlet and mauve, which were formerly very generally 
in use, have. been almost altogether out of favour this year, and 
greens and the new cinnamon brown have in a great measure taken 
their places. Considerable quantities of large shepherds’ plaids 
have also been manufactured here, chiefly for the Australian 
market. There appears to be now a tendency to somewhat 
greater boldness of design in the patterns of fancy woollen goods, 
although quiet shades of colouring are still the favourite ones. As 
to clear colours, our manufacturers have undoubtedly much to 
learn from their Scotch competitors, very little approach having 
as yet been made here to the clean, clear colours of the better 
class of Scotch tweeds. 

The chief difficulty with which manufacturers of Bedford, and 
more especially of woollen cords here, have had through the 
year to contend, has been that of supplying orders. Notwith- 
standing increased powers of production, and more manufacturers 
having entered into the trade, it has been impossible for them to 
supply goods as fast as ordered, while selecting from stocks on 
hand is altogether a thing of the past. The high price of cotton 
cords, moleskins, &c., has no doubt a-great dea! to do with this 
increased demand, while the superiority of the woollen cord over 
the cotton in warmth and durability will probably render the 
demand for them permanent, even after the immediate cause of 
it has ceased. Meanwhile, the position of large numbers of 
hand-loom weavers throughout this district is being greatly im- 
proved in consequence. 

In our last year’s reviews we reported that a large and increas- 
ing trade was being done in this distriet in spinning yarns for 
Scotch winceys and tweeds, and also for the Bradford and other 
markets. This yarn trade, which was very considerable at the close 
of 1864, has developed in much greater ratio than any other branch 
of our local industry during 1865, and should it continue to pro- 
gress at the same rate for a few years more, it bids fair to be- 
come the principal trade of the district. Many manufacturers 
here have of late turned yarn spinners, while new mills are 
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Pranch of business. No doubt this profitable employment of all 
owe and capital wll well in the meantime for 

manufacturers who follow what may he called their “ legi- 
timate ” occupation ; but the consequences would undoubtedly 
be very inconvenient were this comparatively new branch of 
aainess tocollapse from any cause, and thereby throw the whole 
ofits machinery into competition with the regular trade of the 


The Cloth hall has now ceased to be anything like an accurate 
of the trade of the district, as compared with former times. 
Most of the mills in this neighbourhood are now kept running with 
orders obtained for the most part direct from the London and 
other wholesale houses by travellers and agents of manufacturers 
. and the bulk of goods so ordered often do not come into 
the market at all. For the same reason, also, stocks in the hands 
of manufacturers are confined now, much more than formerly, 
to what are called “left-overs,” or goods made in surplusage of 
orders, and which remain over for general sale. Prices of 
of all kinds have kept very firm throughout the year; 
jn numerous instances an advance has been obtained, either by 
increase of price or decline in quality, although such advance is 
not generally thought to be proportioned to the advance in the 
ice of wools. Very few “ job lots” have been offered for sale 
in any department, although many inquiries were made for them 
towards the close of the year. Stocks in the merchants’ ware- 
houses to commence the new year with will scarcely be equal to 
the average of former corresponding periods, after ordered goods 
“laying over” shall have been despatched. 


The home or country trade, which is to a very considerable 
extent, and equally almost in superfine and over-coatings as in 
faney goods, supplied through uddersfield houses, has been 
steady, and, upon the whole, satisfactory throughout the year. 
Many of the houses here engaged in it have considerably in- 
creased their returns, and with a smaller proportion of losses 
\than usual also; although the unwonted increase and keenness 
of competition in this branch of late, together with irregular and 
unreasonably long credit required to be given to many country 
firms, have tended to reduce profits to a minimum, in many in- 
stances regular goods being sold at cost prices, and occasionally 
at a trifle less, in order to open accounts or to effect larger sales. 


With the exception of large quantities of blankets contracted 
to be supplied by Huddersfield shisping houses for use in the 
American armies during the early months of the year, there was 
nothing of consequence doing on American account up to the 
month of May, and all business reports from the States were 
very desponding in tone. As soon, however, as Sherman’s vic- 
tories led the way to the closing of the war, a more encouraging 
and cheerful state of things at once followed, and goods began 
to be ordered much more freely. The difficulty now was that the 
necessary time to complete orders could scarcely be given. From 
May to October, large quantities of winter overcoatings, consist- 
ing of presidents, moskowas, witneys, and beavers were ordered 
and despatched in all haste ; and in September, unusually heavy 
orders were placed for spring woollens of various kinds, amongst 
which were large quantities of Scotch tweeds. The American 
tariff (“ the worst in the world,” as was remarked the other day 
by a merchant largely engaged in this trade)—which, in addition 
to.an ad valorem duty, imposes also a specitic duty of 1s per lb 
upon all woollens, effectually excludes low-priced goods, and 
turns the scale in favour of better class fabrics, thus giving the 
character to the business of last season. The Australian trade 
has been much better last autumn than the one previous, and 
prospects for the spring are considered to be good. 

The Canadian buyers purchased very sparingly in the spring, 
and still more sparingly for the autumn of last year, having over- 
stocked themselves during 1864. It is considered to be a very 
favourable augury for the coming spring, however, that after no 
previous season have there been so many duplicate or ‘‘ repeat ” 
orders received as since last autumn’s goods were sent off. The 
Canadian tariff of 25 per cent., which excludes medium woollens 
at from 1s 8d to 3s per yard, and which were formerly sent there 
in large quantities, is much complained of by the shipping 
houses here as being a mischievous and absurd anomaly in a 
colony of Great Britain. 


There has been a steady continental trade doing in connection 
with this market during the past year. Considerable quantities 
of better class fancy trouserings and Scotch tweeds have been 
sent to France and other parts of the Continent, whilst we are 
already beginning to feel the benefit of the new commercial 
treaty with the States of the Zollverein, which came into opera- 
tion about midsummer. A fair amount of business was at once 
—_ = German account for heavy goods in yar pe = ae 

ers for spring goods in fancy trouserings and coatin, ve 
also been tolerably numerous. The export of woollens frome this 
district to Italy appears to have been for a year or two upon the 
decrease, Italian manufactures being for various reasons pre- 
ferred it would seem. There is a very hopeful feeling here just 
now with reference to the new treaty of commerce with Austria, 
as it is generally thought that such a treaty can scarcely fail to 
¢ of immediate and lasting benefit to the general trade of this 
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The close of the year may be regarded as a suitable time for 
reviewing the trade generally of the district for some time past. 
The trade at present is in a prosperous condition, and contrasts 
favourably with its state at the commencement of the year: 
Then nearly every branch of trade in the district was flat, arising 
principally from the unsettled state of the cotton market and the 
dearness of money. During the past six months, however, the 
trade generally has been good, and perhaps it was’ never better 
than at present. Wages are advancing, and workpeople, espe- 
cially mill hands, are in request. The manufacturing industry 
of Halifax and the parish embraces several of the great branches 
of textile manufactures. There is worsted, woollen, carpets, 
silk, and cotton. The woollen trade is the oldest established, 
but the worsted is the most extensive, and may be now regarded 
as the staple trade of the district. This, we are happy to say, is 
very brisk. The piece makers are well employed. The pieces 
mostly made are camlets, lasting, serge de bergs, damasks, reps, 
cloakings, orleans, coburgs, paramattas, merinoes, and fancy 
stuff pieces. The damask trade is extensive; some of the first 
manufactures of these fabrics being established at Halifax. The 
wages of the damask weavers have just been advanced mate- 
dale, one of the largest firms having made an increase of ten 
per cent. at once. Damask weavers are much wanted. With 
regard to spinning, the trade is also good, and all the frames are 
fully employed. A large quantity of yarn is spun in Halifax for 
export, and one establishment in particular is engaged in spinning 
the finest Berlin wools. ‘The consumption of wool is large. The 
wool trade has sprung up within the last ten years to be a most 
important branch of commerce in Halifax, and the number of 
staplers is on the increase. The price of wool has not fluctuated 
much during the year, excepting, perhaps, in the first three 
months. “ Blue drawings,” which obtained at the commence- 
ment of January, 30/1 a pack, or 2s 6d a pound, fell within the 
three months 3/ the pack, or 3d the pound, and with little 
alteration, that price has been maintained to the present time; 
the quotation now being about 2s 3d per lb. Secondary kinds 
of wool fell in a similar degree. Short wools, however, were 
not affected in the same way. From the beginning of the year 
to October, the os exhibited a hardening tendency, for they 
got up 24d per lb, namely, from 16d to 184d per lb. Since 
October noils and short wools' have declined 1d to 1}d per lb. 
This has arisen from the large quantity of noils and short wool 
now made by the fine sorts spinners, and the comparative lull 
in the flannel and blanket market by the fine open weather, the 
demand for these classes of goods not being equal to what is 
usually expected at this season. To the low woollen manufac- 
turers in general the year just closed has been one of severe 
trial, and there have been many failures of small manufacturers. 
The trade now, however, is in a more satisfactory position, and 
the woollen trade must be pronounced good. The woollen 
market opened at Halifax for flannels, blankets, kerseys, and low 
woollens, has not answered the expectations of its promoters. 
The principal reason for this may be found in the circumstances 
that trade was bad at the opening of the market; merchants 
were indifferent about coming, and manufacturers went to the 
old market at Rochdale, though it was understood that they 
should alone encourage the Halifax market. 

Next to the woollen trade the carpet trade may be mentioned. 
This, too, is brisk in most of its various branches, Within the 
last few days the principal masters have advanced the rate of 
wages of the weavers 10 per cent., and promised to make such 
alterations in the work as the men consider will be equal toa 
further advance of 10 per cent. The silk business is extending. 
It is chiefly confined to spinning, and a large quantity of this is 
exported. The trade is upon the whole good. There has been 
a great revival in the cotton trade. All the mills are now fully 
employed, and there is a good deal of inquiry for hands. 

The machine makers, steam-engine makers, boiler makers, 
tool makers, and the iron trades generally, have improved during 
the last half year, and are at present in a very satisfactory state. 
The card makers, of whom there are several large employers of 
labour in Halifax and neighbourhood, are now fully employed. 
The wire trade, both in the small and thick wire departments, 
is active, and the quantity made for export is large. The dyers 
and bleachers are busy. Stone quarrying is and a 
trade is done both locally and for different parts of England. 

Thus it will be seen that the trade of the district is good. 
Active ~~ are now being taken by the leading commercial and 

odies in the town to obtain more suitable, central, 


—— 

and commodious post office accommodation for Halifax. This 
object is one most desirable to see accomplished, and the sym- 
pathies and support of the whole town are with the movers in it. 


DEWSBURY. 
The manufacturers of Dewsbury, Batley, and other places, 


ane the heavy woollen district, have done at least an average 
trade during 1865 ; and though some of the firms have suffered 
heavy losses in consequence of the failure of shipping houses 
having their head-quarters in Leeds, all are believed to be in a 
sound condition. e insolvency of Messrs Jonas, Josephy, 
and Co., chiefly affected the Batley and Batley Carr manu- 
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facturers, few indeed escaping; but the losses were so evenly | before, to do so effectually they must make themselves 


distributed, that only temporary inconvenience was, in the ma- 
| jority of instances, sustained. 


| VIIL—RAILWAY TRAFFIC (UNITED KINGDOM). 
1865, AND SIX PRECEDING YEARS. 


We again obtain from Herepath’s Journal the following 
excellent summary of railway traffic :— 


‘| Traweic Rerorys of Ratwars in the Uxrrep Krxepom, for Seven Years ending 
30th December, 1865. 
Tota, Receipts. 
April to July to 
une. September. 
£ 


October to 
december. 
£ 


Total for 
the Year. 
£ 
34,985,338 
32,867,697 
29,953,961 
28,321,082 
27,694,274 
27,025,883 
25,106,117 


w+ 8,900,962 ... 9,746,891 ... 8,878,488 ... 
wwe 8,268,447 ... 9,184,304 .., 8,220,543 ... 
we 7,422,918 ... 8,931,376 ... 7,678,486 ... 
. 7oiaise9 <2. 8.108.671 |.. 7.127.208 *.. 
. 7,024,760 ... 7,581,186 ... 6,881,730 ... 
vee 6,841,568 ... 7,469,851 ... 6,778,595 ... 
.. 6,248,968 ... 6,:86,430 ... 6,374,590 ... 


Averace TrarFric per Mile per Week. 

636... TED xc 798 4. TER ose 
62... 732 «(Cw S01 ... Tee on 
609 ... 686 ... 760 one 690 ... 
602 ... 686... SR ose 672... 
634... 709 ... 763.0 689 ... 
633... 730... Tee: sco 702 ... 
608 ... 683 ... TEB ove 634 


2,892 
2,877 
2,740 
2,733 
2,795 
2,847 


2,733 


Mixeace over which the Trarric was carried. 
January to April to July to 
March. June. September. 
12,018 


October to 
December. 
12,352 
11,818 
11,194 
10,679 


11,898 ...... 
» BRGBD cctoe 
10,768 
10,183 


The above statement of the traffic returns of railways in the 
United Kingdom, published weekly for the year 1865 and six 
preceding years, must be considered very satisfactory. The 
annual increase of traffic has latterly been immense. For the 
past year the receipts amounted to 34,985,338/, but for the year 
1859 they were only 25,106,000/, showing an increase of 
9,879,388/, or in round numbers of 10,000,000/ in the past six 
years, or an average of 1,646,500: per annum. The increase in 
the traffic from 1863 to 1865 was above 5,000,000/, notwith- 
standing the great depression in the cotton trade. How far the 
recent policy of the great railway companies in affording each 
other mutual facilities for the interchange of traffic, and utilising 
existing lines as much as possible, had conduced to this great 
increase, it is difficult to say, but judging from the returns of 
former years, the new policy must have been very advantageous 
to many companies, and no doubt had the effect of contributing 
largely to the general increase of traffic. It has often been 
said that railways were in their infancy, and that the proper 
management of them was not yet understood. One chief cause 
of those disabilities can be traced to the crude system of rail- 
way legislation, the arbitrary, and frequently unjust mode of 
dealing with railway property, which requires the attendance 
from all parts of the kingdom of the principal railway directors 
and officials during six months of the year, on Parliament, in the 
city of Westminster, to the great detriment of the interests 
otherwise committed to their charge. The investigation before 
committees on railway bills is generally the most costly and 
unsatisfactory that can be imagined, except to the lawyers, en- 

i , Parliamentary agents, and others directly benefited. 
Find the Parliamentary investigation on railway bills been con- 
fined to a simple mode of procedure giving in all cases the pre- 
ference to companies that had done the most to serve the public, 
such as having provided the most convenient, well-arranged 
stations, good and accessible approaches t» those stations, 
charging moderate fares, giving proper accommodation to the 
passengers of each class, and good and sufficient train service ; 
also in securing them from accidents, and other such tests as 
would not only conduce to the safety and accommodation of the 
public, but the profitable and successful working of railways for 
the shareholders, Parliament would have conferred mutual 
benefit on the public and the companies, and thus have made 

4|some recompense for the enormous costs heretofore inflicted on 
railway companies by injurious legislation. 

Much discontent has from time to time been expressed by rail- 
way directors and shareholders with regard to Parliamentry pro- 
ceedings ; but unless the holders of the 400,000,000/, or their 
representatives, make themselves heard in every county, city, 
and town in Great Britain, and also in Parliament, by petition, 
or otherwise, from those places, they may depend upon it nothing 
will be done to simplify or cheapen those proceedings, or to pro- 


tect the interests of shareholders and the public from the woeful ' 


waste of capital and time that has been going on for many years, 
in most cases, under a doubtful and enormously expensive system 
| of railway legislation. About 485 Railway Acts were passed in the 
two last sessions, involving the expenditure of at least 100,000,000/, 
or more probably, before they are done with, 150,000,000/. 
| Surely this great supply of legislation ought to suffice for the pre- 
| sent, as many influential railway shenitialionn very properly think, 
who are now endeavouring to stay the “ plague”; but, as stated 


both in Parliament and out of it, by constitutional means, One 
year's rest from railway legislation would be a great boon ty 
every one concerned, even to the lawyers and engincers, and 
Parliament free to deal with Reform and other public matter 
that require all the attention and consideration that can be g; 
them for the public interests in the session of 1886, leaving 
“ Private Bill legislation” to stand over to next year, 
erhaps, some better mode of dealing with it might be devised. 
he railway authorities would, in the interval, have the o 
tunity of attending to matters affecting the interests of the com. 
anies and the public, which have been unavoidably neglected 
or many years, in consequence of the annual proceedings jy 
Parliament, which are becoming more and more oppressive, 


Of the 34,985,338/, received on railways in the United Kingdom 
during the past year, the following fourteen companies resejeved 
28,787,1961, against 27,411,811/ in 1864, showing an. increase of 
1,375,385/, or 5 per cent., leaving 6,198,143/ for the other }j 
against 5,455,886/ for 1864, showing an increase of 742, 2561, op 
13.6 per cent., the total increase being 2,117,641/, 


The following table shows the gross traffic receipts of the great 
companies, with which many small companies have been amak 
gamated within the past two years :— 

- es 


£ 
1,352,191 
1,719,605 
1,903,956 esse 
471,063 ...... 
8,624,065 ...... 
2,117,706 
5,850,414 
1,097,246 
1,278,820 
996,938 
2,517,038 
1,235,701 


Caledenian and Scot. Central, 
Great Eastern 

Great Nerthern 

Great Southern and 

Great Western. 

Lancashire and Yorkshire. 
London and North-Western... 
Lonion, Brighton, & 3. Coast 
London and South-Western... 
Manchester, Sheff., & Lincoln 


Nor h British & 
North-Eastern 
S_uth-Eastern 


3,377,769 
1,249,684 


3,210,489 


28,787,196 27,411,811 1,376,385 


Those receipts have been compiled from the weekly returns, but 
they do not include all the receipts of those railway companies, 
There are tolls, interest on cash deposited in the banks, dividends 
from investments, shares in other companies’ rents, and so forth, 
which are not included in the traffic returns. This observation 
also applies to all the traffic returns given in both the preceding 
and following tables of traflic receipts. 


In addition to the receipts of 34,985,338/ there are receipts on 
inferior lines, the traffic of which is neither published weekly nor 
monthly, and which, as far as can be ascertained or estimated, 
amount to 350,500] on 621 miles of railway, the cost being com 
paratively about 8,301,670/. ‘This, added to 404,256,4301 ex 
pended on the railways of which the aggregate weekly returns 
appear in the first table, makes the total expenditure on the whole 
of the railways referred to 412,558,100/, the whole of the traffe 
receipts being 35,335,8381, and the mileage in operation 12,978 
miles. 


The following table speaks for itself, and exhibits at a glance 
the total capital expenditure, the gross revenue, working expenses, 
and other particulars of the great and valuable undertakings ia 
the United Kingdom for the past 24 years :— 


Capital 
Expended on 
Railways open Average Cost 
for Traffic. per mile. 
£ £ 


Total Traffic 
Receipts. 
£ 


54,380,100 ...... 33, 
60,637,100 .. ‘ 
66,882,100 .. 
75,646,100 .. 


87,765,100 


114,728,000 


154,200,000 ...... 33,332 


197,000,090 ...... 33, 


230,522,730 


273,860, 


291,903,000 ...... 35,425 


298,946,260 ...... 34, 


307,153,670 


: 322219100 |... 3216 
329,827,200 


- 842,386,100 ...... § 
355,107,280 .. 
373,246,200 .. 


WI ccc * 412°558'100 


Working 
Expenses, Rates 
and Taxes. 
Per cent. 

40 





31, 
391,396,680 ....., 31, 


Length of Line 


open at 


end of Year 


Per Centage of 
Traffic to Receipts 


4,470,700 
5,022,650 
5,814,980 .. 
6,909,270 sever § 
7,945,870 


9,277,670 
10,445,100 
11,683,800 
13,142,235 


14,987,310 
15,543,610 
. 17,920,530 .. 
. 20,000,000 .. 
21,123,315 


22,995,500 

. 24,162,465 
23,763,764 , 
25,576,100 wus. 2f 
27,576,783 


28,263,374 
28,850,612 .. 
30,498,660 


nee 83,182,497 .. 


35,385,838 


Per Centage 
of Profit 
on Capital 
Expended. 
Per cent. 
4.93 


on Capital 
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IX.—ENGLISH MONEY MARKET, 1865. 


1 There were sixteen alterations in 1865 of the minimum rate of 
(| discount at the Bank of England. In Table D, full details are 
ji given of the weekly Bank return, but the following abstract will 

how the condition of the Bank at the several dates when the 
| rate was altered :— 


BANK OF ENGLAND, 1865.—ALTERATION OF RATE OF DISCOUNT. 
The 0,000's at unit end are omitted—thus, £13,40—£13,400,000. 












Bank of Cireula- 
Eugland Total Banking tion. Private 
Dares. Minimum including Consols. 
Rate of | Bullion.! | Reserve. |Bank Post/Securities. 
Discount. Bills. 
Per cent. Milos. Mins. Mins. Mins. 
per annum £ £ £ £ 
penccees’ 5 13,40 8,25 23,91 19,83 894 
Kiodcoced 5 18,56 8,81 20,61 18,05 893 
44 14,01 9,51 20,38 19,30 89 
4 14,57 10,05 20,38 21,15 90 
4} 18,85 7,72 22,07 20,27 904 
+ 14,35 9,08 21,33 19,71 903 
3h 14,91 9,47 21,42 19,82 90 
3 15,09 9,96 21,19 19,51 90% 
34 13,40 7,08 22,59 21,78 90 
4 13,60 6.45 23,20 21,66 89} 
4) 13,12 7,10 22,03 22,52 893 
5 -- - - a 894 
6 12,44 5,10 23,32 24,17 88; 
7 — o _ = 88 
6 13,67 8,52 21,07 19,00 894 
7 12,69 8,58 20,86 22,50 87} 


And the following table gives the condition of the Bank of 
|| France at the dates, with ‘welve alterations in the Rate of Dis- 
count :— 
‘ BANK OF FRANCE, 1865.—ALTERATIONS OF RATB OF DISCOUNT— 
With principal items in the condition of the Bank at the nearest Monthly Return. 
In millions sterling—25f=£. 
The 0,000's at unit end are omitted—thus £13,20—£13,200,900, 




















| Rate of : Circula- |3 per Cents 
Dares. | Discount, | Bullion. | Discounts.| Deposits. dan. Pe ey 
Se aia ecvauaseseiensnuail 
| 
| Per cent. | Min. Min. Mio. Min. 
perannum.|  £ £ £ £ francs. 
43 {| 13,20 33,27 7,62 31,62 66.85 
4 13,57 30,93 6,12 32,28 67.15 
SS 16,43 27,23 6,78 30,93 67.75 
3 19,63 27,02 7.84 32,39 67.224 
4 18,83 33,61 8,69 35,32 68.25 
5 17,51 34,68 7,70 35,74 67.92} 
4 16,50 31.56 5.90 35,02 68.72 


Messrs Hughes and Peevor (London) report :-— 

“The principal features of 1865 have been,—the cessation of 
the civil war in the United States—the progress of the “ limited 
liability” principle in the continued formation of new companies— 
||the expansion of trade with America—and, in the autumn, the 
||8udden change in the value of money, the Bank rate of discount 
having been raised by three successive steps from 4 to 7 per cent. 
4\in a week. 
||, “The year’s business commenced steadily, with a tendency to 

improvement in prices, which continued to the early part of 
|| April, when the news of the entire defeat of the Confederate 
{|armies, followed by the assassination of the President of the 

nited States, led to some apprehension as to the future, and a 

ht reaction in prices was the result. This feeling, however, 
800n wore off, and money remaining at 3 to 4 per cent., a fair 
amount of business was transacted, that lasted until the elections 
|| July diverted attention, when a period of dulness ensued, and 
continued until the sudden rise in the value of money to 7 per 
cent. early in October caused a fall in prices generally, since 
when, i? some few exceptions, the prices of securities have 

ped, 


formation of New Companies, 
out in the spring and summer months that attracted consider- 
able attention, and perhaps the most prominent among them was 
the formation into a limited com 
and Co., the money dealers and bill brokers, whose house dates 
from the commencement of the century. A large amount of 
business was transacted in the shares, which at one time rose to 
9? premium. In the autumn months, quite a shoal of new com- 
panies were introduced for the furtherance of all sorts of schemes, 
and the absorption of numerous 
appear to have met with the confidence of the public. 


prices. 
provement in the price of the two great Canadian Railways, 
which may now be fairly considered as having passed through 
their worst times. 





ere eee 
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“ At the beginning of 1865, there was a comparative lull in the 
Some, however, were brought 


y of the firm ot Overend 


rivate firms, but they do not 


‘In Railways, a good average business has been maintained 
hout the year. There was some little disappoinment shown 


with the half-yearly reports, in consequence of heavy working 
expenses, and, in many instances, increased capital 
diminished the anticipated dividends ; but the steady increase of 
traffic receipts during the past half, and the expected improve- 
ment in the general business of the country has fairly sustained 


, having 


The close of the war in America has caused a great im- 
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“The prices of the best of the Financial Companies have not 


varied very much, the high rates of interest during the autumn 
is supposed to affect them favourably ; but there is very. little 
business doing in their shares, the public being disposed to wait 
the result of the half-yearly reports, as in many cases their 
transactions may be considered to have been of an exceptional 
and experimental character. 


“In foreign stocks a fair amount of business has been trans- 


acted. 


“In January, the Italian State domain 5 per cent. loan of eight 


millions was offered at 774, of which the major part was sub- 


subscribed for on the continent ; about two and a half millions 
was taken up in England. 

“The conversion of the Turkish internal debt (Consolides, &c.) 
into a 5 per cent. stock was the next event, and was successfully 
carried out. 

“In September, Brazil came into the market as a borrower of 
five millions of stock at 74, with a sinking fund of 1 cent. 
As the amount of the old Brazilian 5 per cent. is about $00,001, 
redeemable in two or three years, and that of the 44 per cent. 
seven millions, the total indebtedness of the Empire would ap- 

ear to be under thirteen millions—about four years’ revenue. 
he scrip rose to 34 prem., and appears to be a favourite invest- 
ment. 

“In December, a fresh Turkish loan of six millions was offered 
simultaneously in London and Paris at 66. The announcement 
has had the effect of depreciating the values of the existing stocks, 
it being apprehended the Turkish Government is likely to become 
a chronic borrower. : 

«A steady business has been done in Joint Stock Bank Shares. 
We give, for comparison, the prices of the leading banks in 
January and December of this year, by which it will be seen 
they have, upon the whole, declined in value :— 





Jan. 2. Dec. 30, 
London Joint Stock Bank ......... ats cae 51 
London and Westminster............ Gee 53. 97 
London and County ...........0..0006 ee 80 
Union of London Gas bens 544 
EET sign Me™ oeoat 109 
Blamlt:08 Tied... ....0cccvccccscsccces ec cade 142 

‘The Banks connected with India and China have also fallen 
In price. 


“*In our last, we expressed the opinion that the British Funds had 
lost their popularity as a means of investment, and that the price 
of Consols, which had declined during the previous five years, 
would continue to do so, as the result of the late great increase 
in the number of substantial securities yielding a higher rate of 
interest. The price of Consols has fallen 3} per cent. during the 
year, and we believe a further depression in value will be the 
result of future operations. 

“©1865 closes with an uncertain aspect. Money appears likely 
to continue in demand to carry on the large expansion of trade ; 
and it is also known there are many foreign Governments ready 
to come forward as borrowers on any easier condition of the 
money market.” 


During 1865, it is calculated that the subscriptions entered 
into for reales loans on the French money market amounted to 
39,885,513 ; for municipal loans, to 10,800,000/ ; for railways, to 
13,015,200/; and for miscellaneous enterprises, to 4,491,600/— 
making a total of 68,192,313. The amount actually paid up 
was: foreign loans, 32,556,941/; municipal loans, 1,800,000/ ; 
railways, 13,015,200] ; and misce enterprises, 2,907,600/ 
—making a total of 50,279,741/. 

In 1864, the capital paid-up was calculated at 76,394,480, and 
the subscribed capital at 87,362,480/. In 1863, the oe ae 
up amounted to 48,880,000/, and the capital subscri to 
63,520,000/. In 1862, the capital paid up was set down at 
34,400,000/, and the capital subscribed at 48,000,000/. 

Comparing the close of 1865 with the close of 1864, the French 
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3 Cents. are found to have risen last year 1.90 per cent. ; 
while the Spanish 3 per Cents. fell 4.12 per cent., and the Italian 
5 per Cents. 1.02 per cent. Of the French railways, the Eastern, 
the Northern, mai tie Western improved their position on the 
Paris Bourse last year ; but, on the other hand, the shares of the 
Southern, eg eans, and Paris, Lyons, and Mediterranean 


ight] , 

a. of the French and Spanish Credits Mobiliers de- 
clined in 1865, as did those of the Messageries Imperiales, the 
Paris Company for Lighting and Heating by Gas, and the Paris 
Omnibus Company. 

The average rate of discount on the Amsterdam, Berlin, Brussels, 
Frankfort, Hamburg, London, and Paris money markets has 
been calculated as follows for 1865 :—Amsterdam, 3.98 per cent. ; 
Berlin, 4.96 per cent.; Brussels, 4.05 per cent. ; Frankfort, 4.11 
per cent.; Hamburg, 4.14 per cent.; London, 4.76 per cent. ; 
and Paris, 3.70 per cent. At Amsterdam, the discount rate was 
seven weeks at 6 per cent., two weeks at 54 per cent., two weeks 
at 5 per cent., five week at 44 per cent., seven weeks at 4 per 
cent., 13 weeks at 3} per cent., and sixteen weeks at 3 per cent. 
At Berlin, it was eleven weeks at 7 = cent., four weeks at 6 per 
cent., nine weeks at 5 per cent., and twenty-eight weeks at 4 per 
cent. At Brussels, it was five weeks at 6 per cent., six weeks at 
5 per cent., twenty-two weeks at 4 per cent., eleven weeks at 34 
per cent., and eight weeks at 3 per cent. 

At Frankfort, it was eleven weeks at 54 per cent., four weeks 
at 5 per cent., three weeks at 44 per cent., three weeks at 4 per 
cent., and thirty-one weeks at 3 per cent. At Hamburg, it was 
two weeks at 7 per cent., five weeks at 6} per cent., five weeks 
at 6 per cent., one week at 5 per cent., eight weeks at 44 per 
cent., nine weeks at 4 per cent., four weeks at 34 per cent., six- 
teen weeks at 3 per cent., and two weeks at 2} per cent. 


At London, it was seven weeks at 7 per cent., seven weeks at 
6 per cent., two weeks at 5} per cent., five weeks at 5 per cent., 
eight weeks at 4} per cent., dome weeks at 4 per cent., three 
weeks at 3} per cent., and six weeks at 3 per cent. 

At Paris, it was six weeks at 5 per cent., five weeks at 44 per 
cent., eleven weeks at 4 per cent., twelve wéeks at 34 per cent., 
| and eighteen weeks at 3 per cent. 
| The considerable difference between the discount rates gene- 
| rally current at Paris and London is very remarkable. 


In table (A) is given from the Times (Jan. 1, 1866), the 
list, compiled as usual by Messrs Spackman and Sons (London), 
of the companies registered in 1865 in England. Messrs Spack- 
man preface the list with the following following summary :— 

_ The capital authorised for new companies amounts to 
106,995,000, the capital offered to 75,578,9001, and the deposits 
to 12,174,790/. These amounts, as compared with those of the 
two preceding years, are as under :— 

Com- Capital Capital 
panies. Authorised. Offered. 
£ £ 
BBE ci cccvescevessece 263 ... 100,053,000 ... 78,135,000 ... 
I cdabeweposonocnninl 282 ... 155,887,500 ... 106,523,000 ... 
SFE Chevensiccosevence 287 ... 106,995,000 ... 75,578,900 ... 


Years. Deposits. 
£ 


8,875,550 
12,545,800 
12,174,790 
362,935,500 


Total for threeyears 832 ... --- 260,236,900 
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mous total of 362,935,500/ authorised for public companies in} 
three years. aad 
“The new issues of capital by previously existi compani 
amounts to—capital offered, 15,090,600/; called up. 737 eu if 
remiums, 539,500/. The totals of new companies and ney 
issues by old companies are :— ii 


1864. 
New Issues Te 


by Old 
Companies. 


New | 
Companies, 


Companies. Co 


£ £ 
106,995,000} 


£ 
Capital authorised ......|155,887,500 an 
75,578,900) 15,090,600} 


Capital offered 106,523,000) 35,315,000 
Deposits on new com- 
panies and called 
up on new issues 
by old companies.....] 12,545,800} 7,844,000) 12,174,790) 7,379.4 


3,839, O39. 500i 


“ The foreign loans introduced amount to 46,236,3631, of which} 
20,231,663/ has been called up. } 
From the foregoing figures it will be seen that the public} 
has been called upon during 1865 for money for deposits on} 
public companies and foreign loans to the extent of over 4j 
millions, viz. :— | 


New companies—deposits 
New issues by old companies, called up, and premiums 
Foreign loans, called up 


eee eens eneeeeseeeseseeneee peeeeeeeeees 


‘* With such a large amount as is now invested in joint stock 
companies, there can be no doubt that the shareholding ublic | 
is entitled to every protection that can fairly be given. At the} 
present time the concoctors of public companies have the power 
to insert whatever clauses they please in the articles of associa.) 
tion, and clauses are frequently inserted that are directly inimical} 
to the interests of the shareholders. Businesses are purchased 
for very large sums, without sufficient vouchers as to their value, 
and it is afterwards found that they have been bought much too} 
dearly. Managers are provided for for a long term of years or} 
for life, and in some cases even their widows and families secured| 
in case of their decease. The remuneration of directors is fixed 
at exorbitant rates (in one case equal to one-half the entire sum 
that may become applicable to dividend), and frequently without | 
the slightest regard to whether a profit is earned or not. Clauses) 
are inserted to exclude from the direction all persons not being} 
the holders of a considerable number of shares within one or} 
two months after the registration of a company, and others—j 
artfully drawn, fencing in the directors on every side—virtually 
prevent the shareholders, however dissatisfied, obtaining an} 
insight into the real state of affairs, or effecting any change in} 


... 83,596,140 | the direction.;’ 


NOTE ON THE TABLES SUBJOINED. 
Table A.—List of Companies Formed in 1865.—This table is complied from the alphabetical list of companies furnished to 
the Times by Messrs Spackman. But, for our present purpose, the companies have been re-classified under the several heads of}) 
“ Manufacturing and Trading,” ‘‘ Banking,” “Finance,” “Insurance,” &c., and columns have been added of the market prices of the 


| shares at 3lst December, 1865. 
| 


Table B.— Wholesale Prices of Commodities—1845-50, 1851-64, and 1865.—We have followed in this table the arrangement 
and method adopted by Mr Tooke and Mr Newmarch in the History of Prices (V. and VI.), and continued by Mr Newmarch in the 
Statstical Journal for 1859-60 and 1861. The average prices of the six years 1845-50 were first given by Mr Newmarch in the 


Statistical Journal for March, 1860, and were then described as compiled from the weekly prices given in the Economist. 


Aly 


the other prices in (B) are obtained from the same source. The table, therefore, possesses at least the advantage of being derived 


from first to last from the same authority. 


Table L.— Wholesale Prices—Proportional Results—The construction of this table is explained in the note which is given at 
the foot of it. It is formed upon the example first given by Mr Newmarch in the Satistical Journal of 1859, and since followed 
by Mr Jevons in his recent very able pamphlet on the Effects of the New Gold. 


| The rest of the tables explain themselves. 
| 


ee 
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(A) NEW JOINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1865. 
[Unit 000’s omitted in cols. 2, 3, and 6; thus £1,000 = £1,000,000.] 
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2 3 + 5 6 7 8 


Capital Capital | Amount of Total Price, Dec. 31, 1865. 
Deposit. ————_ —_——_ 
Authorised.| Offered. Share. Deposit. Paid. |Nom: Price. 


NAME OF COMPANY. 


.—  ————————— Hee eee ener eee ee 
Banks. £ £ £ 
of Turkey...........000 Gil iisecinnchbincesvee . 1,000, 500, 50 
aoe Banking caldialdbtaadatanecevanaeedanixe 2,000, 2,000, 50 
English and American Bank ........ceassssceseseeeep 1, 800, 900, 30 
}) Exchange and Discount Bank ..... .. .. ......s0e++- 200, 200, 10 
1] General Exchange Bank ....00....ssesesseeees Sma 1,000, 750, 50 
Lioyd’s Banking  ........006 «+ dengdpconanwebodsatl «| 2,000, | 1,250, 50 
{| London and Mediterranean Bank 2,000, 2,000, 
J\London and Provincial Mortgage Bank o 
England 200, | 200, 
;| Nottingham Joint Stock Bank 1,000, 
1) Overend, Gurney, and Co. .........scee00 cooee aaeal 5,000, 
|) Parr’s Banking . . , 1,000, 


ot 





wWOSTN ON 


GNU bo bo 


4) Belfast and Bangor Railway and Land 1,000, 
Chichester and Midhurst Railway 370, 
{| Dublin Trunk Connecting Railway 255, 
East and West Junction Railway 300, 
East London Railway 1,400, 
International Railway 640, 
‘|| Marseilles Extension Railway and Land 400, 
|| Metropolitan and St John’s Wood Railway ...... 300, 
|| Metropoliran District Railways ......000.....0-.--.| 3,600, 
North London, Highgate, and Alexandra Park 
Railway 260, 
Peruvian Railways 3,340, 
NINE Rinnnsusotic sqibhses -coureccesecdesdaced 900, 
Waterloo and Whitehall Railway 135, 
| Wolverhampton and Walsall Railway ............ 120, 
Financial and Discount. 
ETE CLE ECCT I CR OTITIS. 100, 
British India and Colonial Trust and Agency 
BT MEIN: - sweuthececoapesths obucesecsconvensse pied 100, 
Colonial and General Land Credit .........,.-.....+ 1,000, 
General Estates . 
Londoa and Australian Agency  ........sseseeeeeee 
New Zealand Loan and Mercantile Agency 500, 
Railway Credit 
\| Railway Finance 
‘South African Land and Finance 
United Service 


Building and Investment. 
Belgrave Mansions 
Brighton Arcade , 
Burton-on-Trent Building ........ eseseesi aasdteaesed 
City of Milan Improvements 
Coffee, Cocoa, Cotton, and General Produce 
Freehold Estates Company of Venezucla 
Commercial Company of Africa 
Docks and Warehouses of Calcutta 
Estates Investment 
Freehold and General Investment 
Freehold Land and Brickmaking 
Hampton Hill Estates 
Hop and Malt Exchange and Warehouse 
Leigh Wood’s Land 
Liodholme Estates-Improvemeot 
London Bridge Land 
London (City) Baths, Laundries, and Dwelliogs 
London Quays and Warehouses 
Manchester Warehouse and Office 
| Marine Mansions and General House Investmen' 
Matella C..ffee Estates Company of Ceylon 
Metropolitan Railway Warehousing 
Millwall Freehold Land and Dock 
Naples Public Works .. 
New Zealand Land 
Real Estate Corporation 
Realand’s Estate 
Regent's Park Estate and Pantechnicon 
Registered Land ....... kavsiidas iiiaiuicebaesa ahdicwunbiid 
Union Land Buildieg and Investment 
United Warchouse.........-« Renneae 
West London Docks and Warehouses 
West London Freehold Ground Rent Associatio 
: Assurance. 
Accidental and Marine Insurance .....4.....00+++++ 
otler Insurance and Steam Power..,.........+-++« 
| Fmancial Insurance 
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(A) NEW JOINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1865.—Continued, | 
[Unit 000’s omitted in cols. 2, 3, and 6; thus £1,000 = £1,000,000.] } 
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Capital Capital Amount of | Price, Dee, 31, 1865, } 


NAME OF COMPANY. Deposit. Po peer esen 


——| 


Authorised.| Offered. | Share. it. Paid. Nom. Price, 


Assurance—Continued. £ | £ £ os | 
Scottish Commercial Fire Insurance 1,000, 500, 16 -. 
Sea and River Marine Insurance 500, 250, 2 - | 

Shipping. 

Anglo-Danish and Baltic Steam Navigation 200, 200, 10 
Anglo-Egyptian Navigation 500, 500, 20 
Angio-Greek Steam Navigation and Trading 750, 375, 25 | 
China Steamship and Labuan Coal 540, 540, 20 
Dagenbam (Thames) Dock 300, 300, 10 
Diamond Steam Navigation 300, 800, 20 
Liverpool and Dublin Steam Navigation 400, 200, 25 
Liverpool Shipbuilding. 300, 200, 10 
London and South African Steamship 150, 150, 25 | 
London Barge Building and Lighterage 100, 100, 20 
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Mercantile Lighterage 30, 30, 10 
North German Shipbuilding ,500, 750, 30 
Plymouth Shipbuilding, Dock, and Iron Works.. 250, 250, 25 
Saloon Steam Packet , 100, 5 
Transatlantic Steamship 800, 500, 50 
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Austin Consolidated Silver Mines ........... insnben 100, 100, 
British Mining and Smelting 300, 300, 
Caerham Slate 25, 
Caldbeck Fells Consolidated Lead and Copper 
Mining 
Choutales Gold and Silver Mining 
Dalbeattie and Kirkconnell Granite 
Devon Great Maria Consolidated Copper ..... aml 
Dorothea West Greem Blue and Red Slate 
Douro Silver Lead Mining 
Dunraven United Collieries 
East St Just United Mining 
Empire Gold Mines 
English Petroleum and Mining 
Glamorgan Iron and Coal 
Great Delaborde Slate 
Great Western and Fowler’s United Collieries... 
Keldside Mining ..... Sepiesiiibenbadivemaaebnckisionns 
Lander City Silver Mining 
Leeswood Main Coal, Cannel, and Oil 
Llanberris Slate ......... LieiSaasebs Siabipseievesieoun’ 
Lianbarry Coal and Iron 
Lianwrst Slate Slab Quarry 
Massa Carrara Marble 
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Olaache Silver Mining ........ bseneoen npn snense cee eoone 

CRE Girenitiaee BERRI cence. ce ccccccccccccccececees 

Pant-y-Ghen Slate and Slab ..........sssseeees 

Penhale and Lomax Consolidated Silver Lead 
SND “Shkad cehnispb sdb bosinisbinbakodbebncmenibnbies 

Port Nant Granite 

Reese River Silver Mining ............++.+00 pesces 

Rhos Hall Iron ............ icaldbaieoisbibbpanebabinpcsel 

Rhosydd Slate Quarry 

Rosecliffe and Tolcarne Consolidated Silver 
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Mining . on 
San Pedro del Monte Silver Mining. esas keaedll 
Shepston and Lyd River United Mining 
Slate Quarry (Bryn-y-Fferan)........0s..ssscescsseee 
South Resolven and Cefa Maur Colliery ......... 
South Swaledale Lead Minig ........ ciebitabd bones 
South Wales Colliery 
Tamar Lead and Silver Smelting 
Tasso Brazilian Gold 
Taquaril Gold Mining ...............+00« pencsnsbooesd 
Trecastle Coal and Iron 
SII, ss cechavcnchhccngas psosconchvecpacnitossoon 
Tremadoc and Rattwen Slate 
Val Antigoria Gold Mining .............ssesseessseees 
Val-Sassam Mine: 

West Trelawney Minin: 
Wheal Penrose and — Mines 
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Brazilian and River Plate Gas 
City of Moscow Gas 
Continental Gas and Water 
East Barnet Gas and Water 
Kent Gas Consumers’ 
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(A) NEW J OINT STOCK COMPANIES BROUGHT OUT DURING THE. YEAR 1865.—Continued. 
[Unit 000’s omitted in cols. 2, 3, and 6; thus £25, = £25,000.] 


Capital Capital 
NAME OF COMPANY. 
Authorised.| Offered. 











ee es 
Hotels. £ 
Aldborough Hotel ..........ccccoscocerscrsscereeee sveee : 25, 
City Termins Hotel ...........0-sese-seeeeeereeeeseeees 140, 
Evans's (Covent Garden) ..........:scceeeeeeeceeeeeees 60, 
PONOE CPIAGRE) © one ccercccsescsecesccesoososed 65, 
Grand Hotel Company, seeeonas 100, 100, 
ion, Windsor, and Greenwich Hotels ......... 500, 500, 
Meson’s Hall Tavert.....0...scecccccocsescocsssccesece 50, 50, 
Menai Park and Hotel .. ..........sccesesseeeeeresees 70, 70, 
Rosal Hotel Company of Great Yarmouth ...... 25, 25, 
Simpson’s cepa tpeheniianbabemeanbioatieehsvecesoeesesced 100, 100, 
West Worthing Mansions and Hotels ............ 100, 100, 
SEEN chalaoy:bixsecccosapséuccesassseeud 25, 25, 
Manufacturing and Trading. 
American Oil Wells Trading ............00. seeeeeee 240, 240, 
Anglo-Egyptian Cotton and Oil ..........00....e0e0 100, 100, 
Anglo-Romano Works .......:00.0scesseeesee soeeeeees 200, 150, 
lo-Swedish Steel and [ron...............cceeeeeee 1,500, 1,500, 
MODE sad ccgdinhewghaendsevsicncsscocoe send 100, | 100, 
Balmagate Silk Yarn Work..........--206..cseeeeeeee 50, | 50, 
Birkenhead Amalgamated Brewery.................. 300, 300, 
Birmingham Small Arms .........2. ...ececeeeeeceeees 200, 75, 
Birmingham Vulcan Foundry ...............:..0000+ 100, | 100, 
Blakeley Ordnance ....... lias neon recaissnprssxnel 750, | 500, 
Bradworthy Exploaing .............:ccesseesesssecseces 20, 5, 
Breech-Loading Armoury  .........ssesseeeseeeeseees 150, 150, 
British and Foreign Granite...........cseccsesessesees 50, | 50, 
British and Continental Sugar Refining............ 1,500, | 750, 
a nscas saddabanuseasoneseseiecsvseenn..see 300, | 300, 
ED tics ciansnbawisauiasnxescnsdesd nanecherseat 100, | 100, 
SILT ns: ss cancamsanenesdénbsereceegooncseds 500, 300, 
Central India Cotton Spinning aud Weaving ... 250, | 250, 
CiiawlesmMthe ond: Gos.cecccccccccscccccccccccccccoses 3,000, 1,500, 
LAINE HIG... .cccniccaccncccciccesccesiccoond 135, | 135, 
Cheshire Amalgamated Salt Works .............4. 200, 200, 
Chubwa Tea Company of Assam ...............04 300, 200, 
Clever’s Patent Portland Cement and Suffolk 
PTA Gein: sckschudibbgeens teqekiasseenseanseeés 60, 60, 
hla as canna eennnbiateill 2,000, 2,000, 
Commercial clothing............csessecceeereneerenee ces 30, | 30, 
Cressey’s London and Burton Steam Cooperage. 100, 50, 
Darjeeling .........+ ia scielth Naandunsesevatedioionn shard 250, 150, 
II, ss cah ccadibameivacnsavaddece cacuechieses 160, 110, 
ED dia icccedencdbccsasdacdnsaceceaseespscsecsccsenets 200, 200, 
SPINNER spk socdacpiccuessoncaccccsscesseconecegees 240, 240, 
I asia CDS ss ss acenasnandonennnssel 100, 100, 
Fareham Blue Brick and Tile ..................-..06 10, 10, 
SE MURUOER TIMITC’. 00 0cccccrccccscccscscconcccccases 50, 25, 
Frederick Brabey and Co........ccssssees seeseeeneee 200, 100, 
Frederick Symons and Co. ..... cusieccapaataeneuioel 120, 90, 
Gale’s Protected Gunpowder .........sseeseee serene 200, 200, 
SUTUMRONIOUR: ..cccchas :casssccasscseteccdcapicccecs 75, 75, 
General Irrigation and Water Supply Company 
of France ..... sia sce ate ic an Gesacucanapeanatl 800, 400, 
tind pehannogs 500, 250, 
CONTR: sccccccecsssccarees Kdibtintestieniionedan 100, 100, 
PATON LEO: .ccac:cencscceces socagoeenesacece t 100, 100, 
Great Northern Brewery ..........:.ssessesseees seers 60, 60, 
Great Northern Brick ..........s0.sesee+e+ peneseees 30, 30, 
ORT RWMDINBETOSO: cccncaccocccncecssscossseseccsseeesd 200, 100, 
NN nd ea a, capakacanaanasaal 100, 100, 
I a tacteesopancndeneininsdeneceni 200, | 200, 
Hull Joint Stock Timber ...... ......+. amt chek Gia 120, 120, 
NUNN IRI ii ccs sincesecaacenie. eneseonan 120, 120, 
Fmport and Export Fresh Provision .............+ 100, 100, 
Taternational Sugar Refineries...................00008 1,000, 500, 
Ismit (Ottoman) Forest ..........cesescesseseeeeeees 160, 160, 
James Schofield and Sons..........sccseceescesceeeeees 150, 150, 
SRO AMIGO. «. <ccninscncescccssdes esencacsene ees 150, 150, 
AEE Yo od von 2, <c cangcaunacdcnoaccante 50, 50, 
Leeds Woollen Extract and Spioning.............+- 150, 75, 
Liebig’s OORG TENE NGO ss cnccse :occccecsccdccnccescces 500, 500, 
Limerick Distillery ............sssssesseeeesoneee Sadi 50, 50, 
NN Gin soscdchnsbnsbnnaness saunecesiiianasenge 400, 400, 
MII Gis, cnctssiscecececsceyeceusudsaieety 150, 150, 
London and Colonial ..........0.sssssssesseceeeenees 360, 177, 
London and Provincial Starch .........0...seseeceeeee 50, 50, 
London Cotton Manufac'ory ...... ip imavaseaetedonal 15, 15, 
London Dressmaking  .........sccssecceceeceseseeseees 20, 10, 
MOE TRAD WORN. ....0.ccccecosscsceccccescecs cones 200, | 100, 
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ee ee ee 
(A) NEW JOINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1865.—Continued. 


[Unit 000’s omitted in cols. 2, 3, and 6; thus £1,500, = £1,500,000.] 


2 3 4 } 7 8 


j 
| 
Capital Capital | Amount of | "Total Price, Dee. 31, 1865 

Deposit. fareeneeeeapenreonnn iad 
Authorised.| Offered. | Share. | Deposit. Paid. Nom. Price 


NAME OF COMPANY. 


Manufacturing and Trading. —Continued. £ Se | a 
London Merchants 1,500, 1,500, | 100 
London Steam Colliery and Coal 300, 150, | 10 
London Steam Towing 2 140, = 


tol & 


Lucan Ironworks , 50, | 10 
Luckimpore Tea Company of Assam...... ...0.... ‘ 150, 10 
McQueen Brothers...........+ ies ca iaidb aman eemnenielll 76, |} Ww 
Merchants k 250, | 
Metropolitan Parcels Delivery 20, 10, 
Moyer Coffee m4 75, 
Moore, McQueen, and Co. .........csecceseseenereese : 150, 
National Cattle and Meat 000, 500, 
North Ranvie Iron , 75, 
Norton Iron \ 100, 
Nowgong Tea Company of Assam : 180, 
Ottoman 500, 250, 
Paris Ice 0, | 160, 
Parkfield Iron 400, 400, 
Patent Poeumatic Loom 250, 150, 
Pennsylvania Lubricating Oil Lands 300, | 300, 
Petroleum Company of Western Virginia ......... 200, 100, 
Phosphate of Lime 300, | 300, 
Provision Merchants oud 100, 
Robinson and Preston’s Liverpool Brewery a 100, 
Rouen Water 25, 80, 
Runcorn Soap and Alkali 300, | 300, 
Russian (Vyksominsky) Ironworks a 300, 
St Saviour’s Wharf ; 150, 
Samuel Bastow and Co gtd 150, 
Scottish Assam Tea as 100, 
Skidmore’s Art Manufactures and Constructive 
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100, 

Somervell Brothers ....... scala babisamatiebsichaiadisnell eg 160, 
South of England Oyster — 59, 
South of England Waggon ey 100, 
Spence’s Patent Non+Conducting Composition 

and Cement ‘ 50, 
Steam Biscuit and Flour 200, 100, 
Szeam Cooperage and Cask.............sseseeseeeeees y 100, 
Sulphur and Copper Company of Andalusia 50, 50, 
Telegraphic News Association........ .......s.s00 oo Rd 100, 
NN MD: GREG, rnc0.000000sncccrccccececeees ) 369, 
PNR GRR ©0050. 005500200050 ccnsccccrcceccceen 120, 
Torquay, St Mary’s Church, and South Devon 

Coal, Coke, and Trading........ Sienbconeeieneheil ; 10, 
Tyne General Engineering : 50, 
Vale of Belvoir and Newark Plaster, Cement, 

and Mineral ..... ....++ ese j 30, 
WP RMIBS: TRROEES 00000. 000000020c0rcccccescescccscced ) 60, 
W. B. Holdsworth and Co y 150, 
West of England Brewery A 40, 
Whaleybridge Printing 60, 
Wholesale and Export Drug .............00++. — i 50, 
Wholesale and Import Timber 125, 
Worcester Coffee 80, 
Yorkshire Engine 200, 
Zante Petroleum 

Miscellaneous. 

Albert Bridge ...........+. Shipbsdeesecseonicesbboosooi 
Albert Veterinary College 
Alhambra 
Allan’s Transatlantic Telegraph 
Brill’s Brighton Baths 
British and Foreign Modern Fine Art Exhibition 
NEN ixitbbesesinapnusascevcvescopnbmnsoccte 
Dairy 
Households Patents 
Liford Horticultural and Market Garden 
International Education Society 
Isle of Wight 
Maritime and General Improvemen 
Metropolis Sewage and Essex Reclamation 
Reuter’s Telegram 
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er —_—_— 
(A) ANALYSIS. 
ricci ona 
No. of Capital Capital 
CoMPANIES. Deposit. 
Companies. Authorised. Offered. 
ee ee ee 
£ £ £ 
Manvfacturing and Trading...........c0ccsccecceeseeeceeeeeres oe 116 28,635,000 22,207,900 3,890,290 
STE ciireitidisialdiimansthinnapuieneethdciabiceavkewncasnnen ; 11 15,200,000 10,400,000 1,465,000 
MERWEIS..00ccccccevcccccccrecenccoceccccaseccsceeccoesscosecqesscesees 14 12,720,000 8,140,000 1,180,900 
Seeta OME DISCOUNS;....0..cnssussatocsncovececcccsoscocsonccces 10 22,200,000 9,025,000 1,095,000 
Building and Investment ..........0.-.ceecerseecesene eeneeeenees 32 9,815,00u 7,350,000 1,186,250 
MIRED: .cnccccesatcnccncoccaccccconccascnccoce ccc nenepeccoconcceses 7 9,250,000 3,050,000 395,000 
SEER leseacoccscantnoteresoquenecenidneccsrecopenednecenecotinoonane 15 6,170,000 4,235,000 729,100 
Mining........ i cietadbennesacekeeseucnesieioenossqhapaldaubiibeabaindiia 49 4,505,000 ,196,000 1,038,000 
Se cickabadhouceteérocchecoondesetessosvescesesensesasesccteeeseseaie 6 2,025,000 1,750,000 370,000 
BEEING cccccccseceseccessecessconceccccecnccsoccecocsecpescscooesintes cee 12 1,300,000 1,250,000 264,500 
NN LS on otk dads eiadaneecsinagebicbaishes <aaiooiite 15 5,175,000 3,975,000 560,750 
« 
287 106,995,000 75,578,900 12,174,790 
NEW ISSUES BY COMPANIES PREVIOUSLY EXISTING. 
1 2 3 + 5 6 7 & 
| 
Capital Number of | Amount of Called up. Premium 
NaME. Shares Share nininnisssangeen hivetnihmsitnhaiisoieindtin:Soincbeesranpite ilantneaniditsidlibeitebos ieee 
Offered. or Bonds. or Bond. | Per Share. | Amount. | Per Share. | Amount. 
£ | £ Sel £2 ot ee 2 
Asiatic Banking Corporation ........csccccsssess 500,000 | 25,000 20 5 - | 125,000 | 5 - 169,500 
Atlantic and Great Western Railway............ 2,771,600 | 27,716 100 15 - 415,740 | — — 
ie 250,000 50,000 5 5 - 250,000; — — 
Atlantic Telegraph, Limited  .............. oe } 600,000 | 120,000 5 2 10 300,000 — — 
Bay of Havannah and Matanzas Railway ...... 400,000 4,000 100 a | 360,090 | rae a 
j | 9 
Credit Foncier and Mobilier, Limited ........... 2,000,000 100,000 20 2 — | 200,000 | o of 300,000 
Erie Railway .......ccccoccccsecsssssesccerecessooes aa 800,000 8,000 100 55 - | 440,000 | ‘ett | Ze 
Kettering, 'hrapstone, and Huntingdon Rail- : ees 
fb WEP sncsscvencccececccccoccccsnne coccnsacnccscccecsees 130,000 Stock 100 100 - 130,000 | nies iat 
Lemberg-Czernowitz Railway.........s0.:s0 1,200,000 | 40,000 30 3 - | 120,000 faci: Sis pa 
Metropolitan Extension Railways ............... 1,212,000 39,300 40 |} 21 -— | 636,300 —_ 70,000 
| National Bank of Australasia ...........ceseesss+ 175,000 35,000 5 | a 140,000 a Bt 
Northern Assam Tea Limited,..............scceee 253,000 25,000 10 & - 125,000 | ae aa 
Reading Iron Works Limited,..............ses0+e+ 30,000 1,500 20 a? a 6,000 | eli ota 
Royal Sardinian Railway..........sseee essere 600,000 60,000 10 210 | 150,000 — | 
|Sevenoaks, Maidstone, and Tunbridge Rail- | fis 
WAY nccccccccccccaccccccccccesooccces -onecesnscagnsoce 132,000 6,000 20 1 - 6,600 ots 
South Austrian and Lombardo-Venetian Rail- i 
MM ARiskens oeechunsudadrecdsescececesdddscestebesose 3,920,000 400,000 -— 9 16 3,920,000 _— | eas 
Telepraphic News Association, Limited......... 50,000 5,000 10 Li. 5,000 os De aa 
Trewyder Slate, Limited ...............seeseeceeeee 30,000 3,000 10 10 - | 30,000 | je | SS 
Wallachian Petroleum, Limited ............... aaa 40,000 4,000 10 Bis ne 20,000 | ies ibi 
15,090,600 | 7,379,640 | 539,500 
ANALYSIS. 
i No, of Capital 
CoMPANIES. Called up. Premium. 
Companies. Offered. 
£ £ £ 
NG dik. ass seciidtin adicndGbit scneacichccesQbuins eneedelen ented 9 11,165,600 6,178,640 ~ 
NTs eel, weeadiasccecteubbennbgendbapmneenescede 1 2,000,000 200,000 800,000 
Manufacturing aod Trading...........ccscscceeeseeeeeeeeeeceeees 5 1,220,000 706,000 — 
SIE’ sccenascsccnnceeet Ch shih haa adliemnasiadinkiommiaietabbiaidl 2 675,000 265,000 239,500 
SIT Lin incase lessnncapgiendayeeqnateednehdnindneteintqimeabeioniily 1 30,000 30,000 oe 
18 | 15,090,600 7,379,640 539,500 
FOREIGN LOANS, 18685. 
Loan. | Amount. | Called up. 
ae eR GSE ——————EE7~ 
£ £ 
MUIIAR, 00000 reecrecesssesddoracsecenscscccmeccsedeuecsone dilanesossenemmetipetese giprenenets 14,600,000 2,188,482 
Consolidated Peruvian 5 per cont.........0+ dhibdichcs cinta ads ¥attin Ges aaen shade tanadl | 9,000,000 7,515,000 
Imperial Brazilian 5 per Cent. ...sse..csseseeeseeeeeeees pacnndegonacedinilavcanounphnnseoth 5,000,00u 1,250,000 
NAR Retna mamta ca..cesescesensesessqoncensn-tnsdssssnnanonsecgnte) ous < 3,636,363 | 1,818,181 
Imperial Ottoman 6 per Cent. .......seeeeeeeeeeceneeees biins.ce uadeendgrevencntcpuncasecanl €,000,000 1,260,000 
___ S ssliasssarapebanipitioiesai einen | 8,000,000 6,200,000 
46,236,363 20,231,663 
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(B) WHOLESALE PRICES or COMMODITIES rm LONDON ann MANCHESTER — AVERAGE or SIX YEARS 
1845-50 ;—SELECTED DATES, 1851-64 ;—anp MONTHLY, 1865. : 
(1) COLONIAL axp TROPICAL PRODUCE (FOOD). 
ee ae ee 


1 | 2 3 4 Sa 6 7 

CoFFEE. | Sugar. Roum. TEA, Tosacco, 

Bengal Good | Avge. Gazette 
Jamaica Fine || Brit. Plan. price (ex duty) Jamaica. Congou. aes 

Yellow and jof B. P. Mauri- Common Virginia | Waterford, 

Ord. to Fine. Brown, tius, E.I. Brown|| 15 to 25 0. p. _ to Leaf. 
White. | & Muscovada, Middling. 
—_——$— —__—_ _ anenenenes ee es 
percwt. | per cwt. per ewt. per cwt. per gallon. per Ib. per lb. per ewt, 
8 8 8 8 s 8 . d d 8 


d 
44 @ 54 |} 28 @30 | 26 @ 49 29 - || 34 @ 38 9} 4 82 


a’ 

/1851—1 Jan 58 6 2 | 34 4] . 9 | so 32 12 80 
| 1853—1 50 | 290 23 | 27 31 8 32 34 - $4 
| 1857—-1 68 | 40 44 | 45 48 45 9 || 52 56 15 100 


1858—1 50 2 | 23 26 33} 36} ‘ | 44 48 13 110 
| 1859—1 J: 56 | 22 324 35 ‘ | 36 40 11 105 
1860—1 Jan. 58 = 31 33} ‘ | 38 42 15 j - 
63 7 27/ 29 32 ‘ | 36 40 {| 135 @ 144] 4 112 @ 
| 1862—1 70 ~«©80 ‘| 2s 31} 32/114 12 | 6 112 
| . —l 74 2: 26 8§6294 25 | 26 22% )]11 9 ‘ 100 

















| 1863—1 72 » || 17/6 2: 30 | § 26 14 . 104 @ 


1 
anf 74 | 16 20/6| : 27 » [li _ 


, 1864—1 9 | 2 26 32 35 | 26 8 |, 
= | 3338 | 30 | 9} 11 
94 





” 





March ... 6 | 2 2: ; | 11 12 
April ... ’ as "1 2 > ; = o 
June ... 36 | d 3 26 10° 
11 
10 
ll 
14 
” 


122 @ 124 











(II) WHEAT (EnoLaxp anp WALES) AND MARKET). 
9 | 10 ll 12 13 4 
Wueat. | BEEF. | Morton. Pork. 


Gazette Price. || Inferior Middling. Prime Large. Middling. Prime. Large. 
per quarter. f per 8 lbs. per 8 Ibs. | per 8 lbs. per & Ibs, per 8 lbs. 


s d | d d d d d d d da d d 
| 


—___— 


1845-50, 3 53 0 | 34 @ 36 33 @40 || 42 @ 46 48 @ 50 39 @ 47 


1851—1 Jan. ...... 2 38 32 =: 36 | 34 42 44 46 30 42 
1853—1 44 40 42 42 44 | 46 50 52 ~=-56 40 44 
1857—1 July 3 1 3640 46 | 40 46 48 6&2 42 48 
1858—1 Jan. ...... 48 } 42 44 ee) | 42 48 50 ~=—s58 o 52 
1859-—1 40 6 ” *” 48 I 44 52 56 36 44 
1860—1 44 ; 36 40 2 ., | * ; 54 2 50 
| 1861—1 Jan. 53 40 52 48 56 = 60 54 
1862—1 Jan. 44 ; - } 50 45% 54. 56 48 
46 | 48 5 5 } 

44 44 
46 

|| 1864—1 39 1¢ ; | 48 
|| » —I July 4: a 52 
1865—1 Jan. ...... 37 | = 8 52 50 
BP i axsnce 5 6 5 48 

1 March ... 38 2 } ‘ 52 

L April ... 38 50 

1 May | j Nh 60 

1 June...... é : 8 : 99 

56 
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B) WHOLESALE PRICES, &c.—Continued. 
( 
TnI; PnIO yy ann gn nnIE RITES ee Ee 
(IIL) RAW MATERIALS or MANUFACTURE. | 
15 16 17 18 19 20 21 22 
Corron. SILK. Fuax. Hemp, Woot—SHEEP’s. 
DarTEs. South South South 
Surat. Raw Friesland. | St Petersburg English Australian Australian Australian 
Cossimbuzar. Clean Raw Southdown. Combs. Lambs, Locks, 
per Ib, per lb, per ton, per ton, per 240 lbs, per lb, per lb. per lb, | 
2 yi d 8 8 x £ £ d d d d qd | 
1845-50, on 54 9@14 41 @ 47 32 13 12 @ 22 os 7 @ 12 
ee 
1851—1 Jan....... 48 @ 5 9 17 38 46 30 14 18 — 10 14 
1853—1 July...... _ 12 15 42 55 354 19} 17 a 7 17 
1857—1 July...... { 53 17 30 50 65 35 19 18 @ 26 ~ 13 19 
|1858—1 Jon....... “— §¢ 1¢ 922 ‘ . 29 13 16 21 — 7 16 
| 1859—1 Jan....... 43 63 12 20 “i “ a 19 18 25 a 5 os 
11860—1 Jan. 3} 58 ‘0 23 65 28 * 22 ae le) 7 13 
| 1861—1 SORE oce0ee 4t 54 14 ey 99 34 19 @ 193 | 173 38 193 @ 25 134 
|1862—1 Jan....... 54 104 13 19 99 35 16 163 | 16 30 15 22 14 @17 
» 1 July...... ll 154 14 =. 20/6 99 33 163 174 | 20 29 _ 10 15 
Dhollera fair. 
| 1863——1 JAN. ..0005 17} 14/6 19 oi 38} 20 20} | 18 26 15 @ 20} | 11 ” 
Riga WFPK. 
| yy 1 July...... 172 @ 18 14 21 63 @ 66 38 @ 41 21 214 | x ” ” 39 ” ” 
|1864—1 Jan....... 234 14/6 17/6| ,, 65 2 5 223 15 28 | 14 22 | 13 19 | 
| yy —1 July...... 22 ie 9 67 ~=—- 69 83 35 || 233 @ 244] ,, sos: Eee sas Ato 17 
/1865—1 TAR occ 20 17 19 | 68 70 | 30 32 | 24 2 116 27 |,, » |» ” 
i 18 ” ” ” ” ” ” ” ” ” ” ” ” ” ” 
| 1 Mareb.... 143 16/6 ” ” ” ” 31 23 24 ” ” ” ” ” ” 
| 1 April. oe 104 ” 20 ” ” 28 30 20 21 ” ” ” ” ” ” 
| 1 May a 16 ” ” ” ” ” ” ” ” ” ” +B] ” ” 
1 June...... 11} 18 ” ” ” ” ” ” ” ” ” ” +B ” ” 
1 July......| 144 9 23 ” 72 27 29 on ” 17 28 14 20 11 14 
| 1 Aug ereceee 184 20 29 ” ” 28 ” ” ? ” ” ” ” ” ” 
1 Sept....... | 19} ae a i ein 29 ” ” ” ” ” ” ” ” 
1 Oet......2.| 223 oe 27 55 57 * ” 9 19 35 16 21 ” ” 
BS bP isccsss 17 18 9 70 34 21 22 ” ” ” ” ” ” 
1: Dee....... 173 9 + 9° 33 “ ie 16 29 15 22 15 17 
1866—1 Jan....... 17} 19 ” 9% 36 214 san. a 24 | 4 20 ” ” 
je eee 
| (IIL) RAW MATERIALS or MANUFACTURE.—Continued. 
23 24 25 26 27 28 29 
DyEs. Ons. TIMBER. 
Datzs. —— inancsicinealiad 
Canadian 
Logwood. Indigo. Seal, Pale. Olive, Gallipoli. Palm. Dantzic and Yellow 
Jamaica, Bengal. Memel. Pine, 
| Ow —ae eens cee | SESS ff —— 
| per ton. per Ib. per 252 galls. per tun. | per tun. | per load. per load. 
% ¢ 8 8 8 8 : £ £ 8 x 8 8 
| 1845.50, oe s 87 93 1/9 @ 45/11 314 id 32 71 81 65 71 
* 2 
< 
1851—1 Jan....... 70 80 3 6/10 37 43 29 60 70 55 60 
1853—1 July...... 105 119 4/9 7/8 334 71 36 72 80 70 85 
1857—1 tel Reaok 105 1/8 ‘ 46 58 47 57 ” 75 ” 
1858—1 Jan....... ‘“ 2/6 10 39 51 40 ” 85 70 75 
oR POMBis ssc a 1 8 37 50 i” 55 70 65 70 
, 1860—1 Jan 80 @ 85 2 8/8 33 57 46 1 ” 82 70 75 
|1861—1 Jan. 95 97 1 3/6 40 60 47 60 85 ” ” 
| 1862—1 PUM ccinei 120 130 | 3/6 9/6 40} @ 41 59 @ 59} “ @ 44 55 80 ” 80 
» —1 July...... 100 110 1/3 li o 564 57 42} ” 75 Br 75 
18631 BARS ois ssi 107 112 1 9/8 484 60} 61 41 414 50 9 80 9 
» —1 July...... 90 100 | ,, 8/6 47 @ 48 60 36 » % 85s 
1864—1 Jan. 90 9 8/5 || 48 58 32 @ 36 60 80 70 85 
” —l July beecce ” 9 7/11 | 9 j 62 ” ” ” 85 ” ” 
1865—1 Jan. ecceee 72@ 75 | 1/9 8/9 48 @ 49 56 @ 57 33 °° 93 99 60 75 
TE Feb. ..00 se ee io Ph + Se 55 os ‘ ” 9 ” ” 
1 Mareh ” ” 1/6 8/8 48 534 32 ” ” ” ” ” 
1 April..... 70 * a os 47} 52 *” » 50 ” ” ” 
1 May... + a re 48 a 33 » ” 75 55 70 
1 June ” ” — 47 51} 32 ” ” ” ”? ” 
1 July eveces ” ” | 1/3 8/4 42 54 33 37 ” ” ” ” 
| 1 Aug cena oa oa 1/8 9/2 40 ” ” 36 ” ” ” ” 
Ji BapBs.ccce ue ‘a ef a 41 ” 34 38 % ” ” ” 
Di ibs So. os % om me 46 » 38 40 ” ” ” ” 
1: Moe... 90 1 8/9 ot 57 44 ” ” ” ” 
1 Dee....... ” ” ” 58. 563 ” ” ” 50 80 
peesees 90 @ 92 9 os 50} G@ 51 563 @ 57 44 @ 444 ” ” ” ” 

























































COMMERCIAL HISTORY AND REVIEW OF 1865. [azananns, | 


(B) WHOLESALE PRICES, &c.—Continued. 
(IV.) METALS. 


Ci ) R AW M ATERL ALS — —C ‘ontinued. 


31 32 33 35 36 87 
LEATHER. SALTPETRE. ASHES. Tron. Leap. 
ee ial tt 


St Petersburg, | English Butts, English, ‘ ig ae so 
Ist Y.C. 28-36. Retined. rl. Jake. British Bars. Swedish. English Pig 


30 | 
TALLOW. 


per cwt. per lb. per cwt. rt. per ton. per ton. per ton, per ton, 
; 8 d 8 + £ £ £ £ 
1845-50, | 13 @: 26 @ 28 ‘ 88 8 11g 17} 


1851—1 owe. a) 84 113 e 
1853—1 14 22 | 24 28 107 91 11} 244 
1857—1 July | 24 38 117 16 25 
1858—1 | 20 43 36 107 15 23 
1859—1 12 45 7 13 22 
1860—1 18 32 40 112 11} “i 
1861—1 42/6 @ 43 = 102} + @ @ 12 @ 2 
1862—1 51/6 ‘ 4445 1074 6} 20}: 
4546 91 @ 924 2 
42 43 96 98 
Montreal. ’ 

39 32 @ 33 92 4 J 21 

30 108 . 

34 93 


&9 


” —l 
‘) 1863—1 
” —l 


1864—1 


” —l 


1865—1 








- 


top 





apa 


“I-31 ©OOATI ~T 


eet ee et — 
lc hope eso 


’ 106 @ 109 
8/6 @ 29 40 @ 42 ” 


(IV.) METALS.— Continued. (V.) MANCHESTER MARKETS. 

38 39 41 42 43 44 | 
STEEL. Tin. Raw Corron. YARN. Corron CLOTHS. 
i a | ee 

Mule, No. 40, Gold-end | 

Swedish, | British Bars, Upland Upland Pernambuco Printers’ Shirtings, 
Fair, 26 in. 66 Reed/40 in. 66 Reed, | 
in Barrels. Fair. Good Fair. Fair. 29 yards, 37} yards, | 


2nd Quality. | 4 Ibs 2 ozs, | 8 lbs 12 0m | 


in Kegs. 


per ton. per ton. per lb. per lb. 


es £ 
| 1845-50, + Es >| 153 


or 
a & 


d 
: 93 


854 


1851—1 84 
1853—1 


1857—1 


1858—1 
1859—1 


1860—1 
1861—1 


1862—1 
1 


1863—1 
1 


1864—1 
1 


1865—1 


10} 
12} 
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nai aS 
anal (B) WHOLESALE PRICES, &c.—Continued. 
, (VL) BANK RETURNS AND RATE OF INTEREST. 
— 

: 46 47 48 49 50 51 52 
Pig” Bank Nore CircuLarion. Rate or INTEREST. RESERVE OF Bank oF ENGLAND. 
1, Bank of tS alee cacnyitney REAM TES Te 

Country Banks. England. Lombard Banking 
} Bank of ‘England.| Great Britain. Total. Minimum street. Total Bullion. Department. 
Mins. Mins. Mins. pr cnt. pr ann.|pr ent. pr annum. Mins. Mins. 
: % 8 £ £ £ z E £ z 
A || 1545-0, sai 20.4 10.3 30.7 33 14.4 8.5 
4 > 
| 1951—1 Jan....... 20.3 9.5 29.8 3 14.6 9.0 
1853—1 July...... 24.2 10.5 84.7 34 18.0 8.5 
| 1357—1 July...... 20.5 10.7 31.2 5$ 11.6 6.3 
" 1$58—1 Jan....... 20.6 9.4 30.0 6 12.6 7.6 
204° 1859—1 Jan....... 21.7 10.4 32.1 23 19.1 12.7 
2144 1900-1 Jan....... 22.6 11.0 33.6 ‘a 17.0 10.8 
224 1861—1 Jan....... 21.1 10.6 31.7 6 12.6 6.6 
a1 | 1862—1 Jan....... 20.8 10.4 $1.2 3 15.9 10.4 
oat) daly...... 22.2 10.0 32.2 16.2 9,2 
1868—1 Jan....... 20.9 10.1 31.0 ” 14.6 -" 
| » —1 Jaly...... 21.7 10.2 31.9 + 15.1 8.6 
if || 19641 Jan....... 21.3 10.2 31.5 7 14.2 8.1 
» —1 daly...... 21.1 10.3 31.4 6 oi - 
1865—1 Jap....... 21.0 10.0 31.0 6 13.9 8.0 
| 11: Pee....... 20.9 10.0 30.9 5 14.4 8.5 
1 March 20.3 9.7 30.0 $4 14.8 9.5 
i 1 April . 21.3 9.6 30.9 + 15.2 9.0 
} 1 May...... 22.0 10.0 32.0 4} 14.6 7.7 
I 1 June...... 21.5 10.3 31.9 34 15.8 9.3 
1 July. 22.7 10.0 32.7 3 16.0 8.4 
1 Aug. ..... 23.2 9.9 33.1 4 14.4 6.4 
1 Sept... 22.2 9.9 32.1 4 14.3 7.2 
213 | 1) Gat. ..0005 23.3 10.5 33.8 5 13.1 5.1 
| 1 Nov....... 22.3 10.7 33.0 7 13.2 6.0 
| 1 Dee...... 21.2 10.6 31.8 6 14.4 8.3 
— || ||1866.1 Jan....... 22.2 10.1 32.3 . 13.1 5.9 
| 
@@® The mark ,, signifies that the quotations remain unchanged, and the mark — that no quotation can be given. 
—| 
l 
u | (C)—FOREIGN EXCHANGES, 1841-65. 
, || Annual Average Rates, London on Paris, Hamburg, and Amsterdam—Calcutta on London—and Price of Standard Silver 
7. | 

















Paris. 

Years 3 m. dt. 

1841... 25.65 
| 1842... .80 
I 1848 ... 85 
1844 .. 75 
1845 .. 92 

Average 25.80 

1846 ... 25.90 

1847 ... -60 

1848 ... .90 

1849 ... .80 

1850 ... .40 

Average 25.72 

1851... 25.25 
i 1852 ... 50 
1858 ... .30 
1854 ..: .35 

1855 ... .50 
Average 25.38 

1856 ... 25.70 
\ 1857 ... .70 
| 1858 ... .B5 
1859... 35 
1860 ... 37 





Average 25.50 























Calcutta 
on 
Hamburg. Amsterdam. London. 
3 m. dt. 3m. dt. 6 m. st. 
d 
18.93 ... 12.4 23 
-1i} ... » 24 
13} .. » 234 
11} ... 33 22 
134. 4d 223 
13.12 12.5 23 
13,123 12.7 23 
124 4} 22} 
18 34 224 
13 3 23 
ll 1d 243 
18.123 12.4 234 
18.8 o. 11248 244 
93 ... 12.0 244 
7h one =11.183 25 
, ae 17 24} 
8 ow 19 254 
i838 ... 1118 25 
13.9 - 120 w 
9 <o, 20: wwetiigd 
<TH ne ULATE cee =D 
54 16... 243 
6 ol? cee. snd 
UBT cee. 1208" 2. DG 
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Bars in London. 


Standard 
Silver 
(bars), in 
London. 
per oz. 

. 60 
594 


ne 
92 
” 4 
594 








593 
” $ 
” $ 


Ty 


eee 


60 





593 





61 
603 
614 
wt 
vt 


61} 
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Calcutta Standard 
on Silver 

Paris. Hamburg. Amsterdam. London. (bars), in 

Years, 3m. dt. 3 m, dt. 8m.dt 6m. st. London. 

d per oz. 
1861 ... 25.66 ... 13.9 120 .«w. 26 . 60% 
1862 ... Abs. 8 11.18 24} 61} 
1863 ... sO es es) AP ee pe of 
1864 ... Ps pen 82 12}... 25) »% 
1865 ... 45. -94 12.0} 244 »t 
Average 25.56 13.83 11.18 243 613 


The Foreign Exchanges of the five years 1851-55 were so 
constantly disturbed by the operations arising out of the Russian 
war, that it is necessary to exclude them from a comparison of 
the rates of exchange before and subsequent to 1850. The com- 
parison would then be made between the ten years 1841-50, and 
the nine years 1856-65, and the following are the figures :— 

















Standard 
Years. Paris. Hamburg. Amsterdam. Caleatta. Silver. 
1841-50......... 25.76 13.12} IOBR: 1c. Be. s 
1856-65 ......... 25.53 13.7} 11.18 ... 258 61 
Difference... .28 44 Gin. Te =) 
Equal per cent. to elyy wee lt... 8 23% 


According to these results, a comparison, extended over exien- 
sive groups of years, between the Silver currencies of Paris, 
Hamburg, and Amsterdam, and the Gold currency of the United 
Kingdom, shows a difference of about 1 per cent. in favour of 
Silver ; ‘with Paris the difference is only 9-10ths per cent. The 
rise in the London price of standard silver also exhibits a differ- 
ence in favour of adver of nearly 3 per cent. With Calcutta the 
difference is about 9 per cent., but several special circumstances 
have contributed to that result. 
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COMMERCIAL HISTORY AND REVIEW OF 1865. [azereniey 


(D.) BANK OF ENGLAND—Weexty Rerven. 


Pursuant to the Act 7th and 8th Vietoria, c. 32 (1844), for Wednesday in each week during 1865. 


[0,000’s omitted ; for example, £14,01 represents £14,010,000.] 
———X—X—X—_:..>:_ ee es: es ::nRkRn—_— —_ es 


10 ll 13 14 


- 


6 7 
COLLATERAL : : : > 
COLUMNS. BANKING DEPARTMENT. 


ASSETS. Note | Minimum LIABILITIES, 
Circu- | —_— 
lation. | Rates of apital & Rest... Deposits. 

Other Cols 1| Discount at 


and 12) Bank of | 


Securities. Reserve. 
| Seven 

: , Day 
2 ‘ ri- ( 
Notes wnem 


| Gold 
Notes. | Silver 
Coin, 


4 minus | apital.| Rest. || Public.| Private | other as) Cther. 
Issued. } | | | Bills. | 
| 
| 


ties. i - 15. England. 


Mins. Mins. | Mins | Mins. 1865 | Mins. || Mins. 


£ £ g £& Per annum. SB. £& £& Bt @ 
27,96 i 3,63 | 13,31 ]21,00 | 6 per cent. 3,38 || 8,50 | 11,02 | 21,71 | 61 
28,05 , s 13,40 ]21,01 | 53, 3,42 || 4,44 | 16,17 53 }11,11 | 19,83 ,68 
28,06 s 55 | 18,41 }21,22 | 3,48 || 4,18 15 || 18,26 ‘ 
28,21] , : 13,56 }20,61 | 5 | 4,83 55 || 


” 


Mins, | Mins. || Mins. | Mins, 


| 7,35) ,75 
(18,05 || 74 
28,38 ‘ st »» | 13,73 120,99 3,51 | 5,54 |14,44 || 46 | 18,92 | 72 
28,42 | , Ls ; 13,77 | 20,74 | . 3,60 || 6,25 |13,81 || 18,78 || | wae 
28,43 ; », | 18,78 }20,39 | 3,61 || 6, 5 | 18,88 || { s77 
28,41 os | 13,76 |20,10 3,60 || 6,66 | ; 18,79 || ,83 








28,66 ; ; 14,01 |20,38 | 43 3,83 | 15 | 19,30 

| 28,56 7 ., 113,91 120,28 3,84 113,90 || ¥ 19,82 || 

| 98,74 : , | 14,09 120,09 , | 3,85 3,78 || 20,08 || 9,06 
29,10 S . , |14,45 120,02 1 : 3,91 113.55 |] 21,26 || 
29,22 . 14,57 | 20,38 | 3,92 3 } | 21,15 || 





29,05 1 , 114,40 121,35 | 3,12 21,51 
28,75 ., 14,10 ]21,75 | » | 3a? 115,41 | | 20,14 
28,79 5» | 14,14 }21,42 | 3,18 19,27 || 
28,56 ies 13,91 121,43 3,19 113,96 || 4 119,05 || 





a < 


NNN D 
an 
Gn nT Or 


28,50 |May 13,85 122,07 - | 14,06 | 20,27 | 
28,60 13,95 |21,70 | 3,20 || 5 | 20,06 || 
28,75 14,08 8,21 || j 20,02 | 
29,00 : » | 14,85 ; 3,22 || ‘ j 19,71 
29,56 é : 14,91 3,19 19,82 | 








29,54 14,89 3,20 || $,35 | 19,71 | 
29,74 : 15,09 }s 8,21 || 2,98 19,51 

29,99 : : 15,34 5 3,22 |) 6 | 20,75 

30,07 2 15,42 : 3,23 |) ‘ 22,03 
29,7 15,12 3,29 || 23,22 
29,21] , 14,56 : 3,42 3,23 || , 21,16 || 
28,79 . : 14,14 . 3,46 || 20,49 

28,25 13,60 | 3: 3,48 | 21,78 | 
28,25 : 7 3,50 || 5.5 | 21,66" 
27,99 Ss . 13,34 | 2: ' 3,51 é 21,34 | 
27,89 | , 13,24 | 22,52 | 21,68 | 
27,92 | , . ‘ 13,27 | 22,31 | 21,41 | 
| 28,21 : ; 13,56 | 25 | 21,25 | 














28,07 , ; 13,42 }22,983 | | 3.74 | 2 21,36 
27,95 | ,, ; 13,30 }21, 3,74 |! 5 || be 121,24 | 
27,99 2 ‘ , |18,34 3, 113,56 } ‘ 21,53 
27,77 » | 13,12 }22,03 | 43 | 3,81 || 8,79 || 6% 22,52 || 
a . a | ba 
27,09 |Oct. 4 12,44 |23,32 | 3.8% | | 56 24,17 || 
” ’ — | ~ | 
26,60 |, ‘ 11,95 |22,86 | 5» | 3,13 || 7,22 | 24,08 || 
26,65 , | 12,00 , 13,17 | \ 21,44 || 
27,06 : vy | 12,41 | 22,37 | We 20,00 || 5 





27,16 . 5 |12,51 }22,38 | | | 20,14 || 
27,21 ; 12,56 | I 20,07 | 
27,50 », | 12,86 121,66 7 | | 19,30 || 
28,32 23 ; 13,67 i 19,00 || 
28,49 9 13,84 21,21 | 18,95 





~1 0 


TANIA N 
YQwVarn~ 


~ 





“aS 





28,33 . 13,68 | | | 6.61 | 19,27 
27,88 13,23 | | | | 121.61 | 
27.69 13,04 | 7s 

27.33 12.69 | 8. 
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6. | aie | COMMERCIAL HISTORY AND REVIEW OF 1565. 45 
— ae Es " 
(E.) BANK OF FRANCE.—Abstract of Official Returns.—25 Francs = £. 
L—LIABILITIES (Passir). 
[0,000’s omitted : for example, £28.90 represents £28,900,000.] 
om 1 2 3 4 5 6 7 8 9 10 
7 BiLtets TO BEARER, Briters TO ORDER Current Accounts. 
(Circulation.) (Bank Post Bills.) Deposits. 
gist Dares. ETO cor 
Récé- 
tals Total, Paris. pissés. Total. | Treasury.) Paris. 
f — perenne 
bili. Mins, Mins, Mins. Mins. Mins. 
08 1861 £ £ £ £ £ 
- ae 28.90 24 60 | 3.20 | 4.46 
= December ...... 23.63 18 37 4.41 4.67 
wi 1862 
: ae 33.57 37 68 | 496 | 621 | 
0 {| December ...... 31.26 18 40 | 4.22 | 5.59 
: 1863 
0 ae - 31.00 .30 .46 3.02 6.03 
December ...... 30.20 18 .30 2.40 5.12 
“5 1864 
7 It SE shsasieoees 30.39 18 124 2.00 | 4.55 
0 December ...... 29.69 — 26 2.89 5.36 
4 1865 
3 | January 5 ...... 31.62 — -21 3.58 6.39 
9 February 2...... 32.49 —_— .27 3.46 4.60 
7 March 2 ........ 30.93 _— -22 3.49 5.20 
3 | 
. April 6 ......... 31.45 ~ 27 | 3.79 | 5.54 
3 May 4... 32.48 — -29 3.48 5.64 
3 PADD ccccesscvee 32.39 _— -30 3.53 6.62 
| Jaly 6...cecoseees 3436 | — 34 | 563 | 7.55 
| August 3 ........ 35.93 -— 34 5.79 7.17 
Beptember 7 ... 33.98 ~ 35 | 620 | 7.56 
October 5 ....+. 35.32 | — 35 | 5.67 | 7.32 
) November 3 ... 35.58 = 32 5.30 6.15 | 
December 7 ...| 3458 | — ‘390 | 4.01 | 6.47 | 
IL—ASSETS.—(Acrir). 
} 
14 15 16 17 18 19 20 21 22 23 25 
Advances | Advances 
PortTFOLIO. 
! | Corn aND BoLiion. (Discounts.) Advances | on Public on Toran 
| Dares, ‘on Ingots.] Stocks. Shares. 
Branch. Paris. Branch. ASSETS. 
Total. Total. Total. 
ions | Sands | Mins. =" Mins. Mins. Mins. Mins, Mins. 
_ 1861 £ £ £ £ £ £ £ £ £ 
SE riakassashs 12.16 15.12 8.30 9.92 1.72 1.09 2.09 9.62 47.86 
December ...... 9.18 12.91 11.23 13.35 70 -98 1.80 8.39 49.36 
_ 1862 
TEONITEL cccccases'ece 11.18 16.63 12.49 10.06 43 5.70 2.36 8.18 55.80 
December ...... 8.33 12.76 12.13 10.76 .24 3.48 3.73 9.10 52.10 
_ 1863 
EE ao dck casey 10.52 15.06 10.84 9.35 .37 3.31 3.26 8.89 51.08 
December ...... 6.21 8.52 13.66 11.85 52 2.03 3.11 9.16 48.85 
_ 1864 
POMEL) sccccces0 ses 5.71 8.76 14.29 11.45 .58 1.26 2.33 9.21 47.90 
December ...... —_ 13.10 10.98 11.59 -96 93 1.77 9.93 49.26 
1865 
January ORY phndws —_— 13.20 14.38 13.22 .81 .95 1.80 9.14 53.50 
February 2...... —_ 12.73 12.90 13.15 72 96 1.83 9.12 51.41 
| March 2 ......... — 15.25 10.76 12.02 -69 .88 1.74 9.19 50.53 
RS _ 18.19 10.02 10.79 .88 .94 1.91 9.19 51.92 
BY Bh cccccesesee — 18.06 10.65 11.00 1.20 .96 1.94 9.12 52.93 
MMT cc sccaceccs —_— 19.63 8.90 10.53 1.89 97 1.96 9.91 53.84 
July 6 sieeeseeeees —_ 20.85 11.38 12.29 2.32 1.04 2.12 9.40 59.40 
August 3......... — 19.73 12.13 18.00 2.91 1.01 2.10 9.31 60.19 
September 7 ... — 20.14 11.56 11.85 2.66 96 2.08 9.32 58.57 
|| October 5 ...... — | 1883 | 1381 | 12.80 2.18 o2 | 214 | 9.30 | 59.68 
| November 3... — | 16.74 | 13.93 | 13.99 1.14 89 2.10 9.60 | 58.39 I 
} December 7,..... — 17.53 12.93 12.61 -93 85 1.96 9.26 56.07 
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COMMERCIAL HISTORY AND REVIEW OF 1865. 


[ree 


(F) IMPORTS or GOLD axp SILVER in Millions Sterling into the United Kingdom—Official Returns, 1860-65, 
[Unit 000’s omitted—thus £5,051—=£5,051,000.] 


1 2 3 4 5 9 10 
GOLD. SILVER. 


1865 | 1864 | 1863 | 1862 | 1861 5 1863 | 1862 ) 1861 


Mins. | Mins. | Mins. | Mins. | Mins. | } 2 r . | Mins. | Mins. | Mins. 
* Y £ 5 : £ ; £ 


Australia 

British Columbia ond British North) 
DEIN cere ewv eee) -corevvecnepeesaretcevecosooes 126,, 123,, 47, 61, 55, ' 8, 

Mexico, South America, and West Indies ...} 2,444,) 5,240,, 3,960,| 1,631,) 935, »| 5,047.) 4,51 

SPREE Bie iii .0scdcvccccsececcnces cosnes 4,304,| 7,480,| 7,520,| 9,731, 38, 

Russia ....... bibowndeon sibiclinesepesde inaonsesnove 4 19, 50,} 904,| 756,| 557,| 


£|&£ ee 
5,051,| 2,656,| 5,995,| 6,704,) 6,331, 


11,944,|15,549,|18,426,|18,884,| 7,916,| 

307,| 574.) 187.) 91,| 2,504, 

Hanse Towns, Holland, and Belgium 130,;) 220.) 316,) 430, 885, 
Portugal, Spain, and Gibraltar 809,; 133,/ 16, 26, 42,| 
Malta, Turkey, and Egypt 320, 80,; 1165, 8, 51, 
West Coast of Africa ............. disecinibaeenad 111, 96,| 69,) 100, 78, 91, 
18,621,|16,652, 19,129, |19,589,|11,476,|12,368. 

All other Countries ..............06+ ial 860,| 245, 4,) 364,) 687,) 216, 

















14,481,|16,897, 19,133,|19,903,(12,163,|12,584,|| 6,974,| 


EXPORTS or GOLD anv SILVER in Millions Sterling from the United Kingdom—Official Returns, 1860-65. 
g g 
[Unit 000’s omitted—thus £3,321 = £3,321,000.] 





9 10 
SILVER. 
EXPORTED TO 


1865 | 1864 ; 1861 | 1860 j 1868 | 1862 | 1861 


Mins. | Mins. ie . | Mins. | Mins, |} } } eid . | Mins. |} Mins. 
£ £ E ; £ £ : 5. £ El 
4,263,| 7,775, 998,|10,401, ,| 2,146,) 1,258,) 850,) 1,052.) 
Hause Towns, Russia, “Holland, 
Belgium ...... iniiesenehuncasmeiel 323, 81, 5} 2 21,, 188, 


Portugal, Spain, and Gibraltar 1,490,} 1,589, 1,037,) 1,502, 


076,| 9,445,| 9,060, 2,056,12,056, 
China (via Egypt) — = 


India re Egypt) ol 
—— States ...... sehinetnndsonininnianeiiantl , | 7,297, 


20, 
1, 
796, 


,|14,289,|14,454,|10,170,|15,428, 
68,| 204, 


anp RAILWAY SHARES iw true YEAR 1865. 
Highest. Rattways. i Lowest. 
Caledonian ..........0+ seecsoescoceaesse coccce |= 1234 
Great Eastern 

Great Northern ............ 


Great Western 


Brazilian 5 per cent. 

Buenos Ayres 6 per cent. ............ 
Chilian 6 per cent. ...........0..sc00ee 
Egyptian 7 per cent., 1st issue 
Italian 5 per cent., 1861 

Mexican 3 per cent. ............-00++- 
Peruvian 4} per cent. 

Portuguese 3 per cent. ...........00+ 
Russian 5 per cent., 1822 

Ditto 44 per cent., 1860 

Ditto 5 per cent., 1862 

Turkish 6 per cent., 1854 

Ditto ditto 1858 

Ditto ditto TBBD) ..ccccccesoe 
Venezuela 6 per cent......... ++ 


Great Western of Canada 

Grand Trunk 

Lancashire and Yorkshire ........00 
London and Brighton 

London and North-Western 
London and South-Western 


Metropolitan ... 
North-Eastern Berwick 
South-Bastern .........csesseeees sipnoiin 


Credit Foncier and Mobilier of 
England 

General Credit........0.scsseseeseeees a 

Imperia] Mereantile 

International Finance........... iniaten 

London Finance ............. wisbianibes 





> oy 


i ee dh a ee 


bse 


4, 
2, 
1, 


aon as 
- ~~ «+ 4 


1 -P> | 


oe 
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SS 
(H) NEW YORK MONEY MARKET. 


We obtain the following from various New York circulars and papers :— 
Price of Gotp in Nsw York—Hicuest and Lowzst in each Month of 1865. 


234 
216 
201 


154 
145 
147 


The following Table gives the Imports and Exports of Treasure at New York, 1859-65 :— 


TreasurRE Movement at New York for the last SevEN YEARS. 

Statement of the movement of Treasure at New York, showing the amounts received from California, foreign ports, and the interior, and the 
amounts shipped to foreign ports and the interior, for the seven years ending December 31, 1865 ; also the amount in banks and the Sub-Treasury 
at the commencement and close of each year—the whole forming a complete history of the movement of treasure at this port for the period 


1 

| 

| 

H stated. 

| Banks 
| 


} Six years, 1860-65 


12,207,320 
25,079,787 
34,485,949) 37,088,413 
34,580,271 
39,592,720 


Accessions of Treasure. 


Imported 
from 
Foreign 
Ports. 


dols. 
2,137,011 


dols. 


2,816,421 


From 
Inlan 


Sources and 
Hoards. 


37,582,311 
2,265,522) 30,291,221 
1,528,279| 33,040,001 
1,890,277] 48,907,957 


8,852,330} 18,162,858 
24,831,275 


Total 


Aggregate || Supply of 


‘ Treasure. 
Accessions.|| ~"°** 


dols. dols, 
61,201,108) 91,255,558 
45,464,546)| 88,457,080 
46,775,600|| 87,746,590 
71,378,021)|100,408,021 
71,574,362\}101,674,362 
56,595,459)| 88,185,457 
67,240,416]| 99,473,416 


Treasure withdrawn from Market. 


Exported 
to 


Foreign 
Ports. 


dols. 
80,008,683, 
50,803,122 
49,754,056 
| 59,437,021 
4,236,250) 
42,191,171 


69,715,866) 


Returned 
Inland | Aseregate 


and Withdrawn. 


to Hoards. 


dols. dols. 
7,620,901) 37,624,584 
2,599,508) £ } 


68,408,112] 7 
10,894,286} 5 


53,630,974 
30,054,450 
37,992,584 
40,971,000 
29,030,000 


3,167,550) 72,883,416)) 


56,078,253 182,765,623/419,229,512 452,462,502 806,141,169 92,690,357)/398,831,526 
| 


(I) TRADE with roe PRINCIPAL COTTON PRODUCING COUNTRIES, viz, UNITED STATES, INDIA, CHINA, 


EGYPT, tae BRAZIL, during the Five Years 1860-64. 


Imports of Merchandise from, and Exports of Merchandise 


to, these Countries as regards the United Kingdom.—The Imports according to the Computed Real Value at Port of 
Entry, and including therefore Freight and Importers’ Profits.—The |Exports according to the Declared Real Value at 
Port of Shipment, and exclusive therefore of Freight and the Foreign Importers’ Profit. 


UNITED STATES AND CALIFORNIA (Mercnanpise),—Imports from—Oomputed Real Values at Port of Entry. 
(000’s at unit end omitted.) 


Imports from, into United Kingdom. 


All other imports................000+8 


Coe ee creer eeeeee Seem eee ee eee esesenesasseresesesesese 


Silk manufactures ..... a a ea ee 


All other British exports 


Total British exports 


Add for Foreign and Colonial articles from U.K... 
Total exports ........... 


Merchandise—Imports 


Exports ........0++. 


eer eseee eeeseeee eeee 


1864 


£ 
1,474, 
1,213, 
4,859, 
1,711, 

464, 

415, 
1,620, 


12,880, 
5,043, 


17,923, 


1863 


£ 
2,054, 
925, 
7,480, 
644, 
996, 
658, 
1,630, 
524, 
313, 
228, 


15,002, 
4,570, 


19,572, 


22,456, 
5,259, 


27,715, 


Exports to—Declared Real Value at Port of Shipment. 


878, 
8, 
2,182, 
379, 
2,816, 
2,676, 
234, 
730, 
3,611, 
13,464, 
3,244, 


16,708, 
3,463, 


eeeeeceseeeeece 


20,171, 


800, 
349, 
2,154, 
349, 
2,107, 
2,281, 
235, 
881, 
3,438, 


—_— ——- 


12,544, 
2,800, 


15,344, | 


4,352, | 


19,696, 


124, 


703, 
972, 
2,401, 
388, 
1,380, 
212, 
793, 
2,668, 


11,419, 
2,908, 


14,327, 
4,846, 
19,173, 
8,542, 


’ 


38,365, 


22,907, 
21,820, 
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(I) TRADE wirn tHe PRINCIPAL CCTTON PRODUCING COUNTRIES.—Continued. 


BRITISH INDIA (Excuusive or Singapore anp Ceyion).—Imports from—Computed Real Values at Port of Entry, 
(000’s at unit end omitted.) 


1864 1863 1862 1861 


£ £ £ 
34,409, 21,933, 9,334, 
350, 860, 320, 
1,510, 906, 708, 
920, 820, 750, 
2,001, 1,784, 2,605, 
538, 251, 437, 
1,728, 2,181, 1,967, 
2,824, 1,762, 1,973, 
314, 628, 362, 
255, 368, 820, 
292, 161, 165, 


50,0382, 46,234, é 20,055, 
All other impor's.............. psveseaonbepe Vollenneeensta 2,263, 2,200, 2,2 1,913, 


ID Sasisccicccsccnecnecomeonenevnnves 52,295, 48,434, 34,135, 21,968, 





Exports to—Produce and Manufactures of United Kingdom—Declared Values at Port of Shipment. 


. 


1863 1862 1982 | 1861 | 


as: 


| 

Lnesicelinenaafitedlol anna 
| £ g 
2,613, 


418, 275, 566, 
1,336, 1,402, 1,609, 
10, 487, 7,178, 9,100, 9,078, 

1,315, 896, 679, 949, 

231, 169, 187, 181, 
1, 536, 1,446, 1,822, 2,010, 

560, 746, 779, 625, 

563, 352, 321, 252, 


All other British exports to 2°37 3. 
Total British exports to 19,951, 
Add for Foreign and Colonial articles from U.K... 796, 


2,352, 2,076, 1,746, 1,694, 
20,002, 14,617, 16,411, 16,964, 


| 
ee 17,650, 12,541, 14,665, 15,270, 


815, : 641, 720, 


20,747, 20,817, 5,8 17,052, 17,684, 


Imports of merchandise 27,617, 4,916, 
Exports 9” 





CHINA (Inciupine Hone Kone anp Macao).—{I) Imports from—Computed Real Values at Port of Entry. 
(000's at unit end omitted. 





Imports from into United Kingdom. 1864 | 1863 1862 1861 
£ | £ £ £ 
; 6,242, | 2,164, 108, om 
pichdessaitaieeiedinsinnels 520, | 1,680, 3,075, 2,396, 2,388, 
8,606, 10,051, 8,759, 6,500, 6,601, 
15,368, 13,895, 11,942, 8,896, 8,989, 
All other articles ............... hain eneeeabanapenntel ieincius 305, 291, 195, 184, 334, 


— | —— mn oe ee ——— 


15,673, 14,186, 12,137, 9,070, 9,323, 


Exports to—Produce and Manufactures of United Kingdom—Declared Values at Port of Shipment. 











Cotton goods ... 2,010, | 1,169, | 1,270, 3,177, 
Tron 181, 220, | 109, 86, 
Lead and shot ............- Senaisedactaawnsiedpeibebenatnd 170, | 310, | 214, 122, 
IN snctntsinssoniins ie hike iii cen ig 1,329, 988, 686, 718, 


5,690, 2,687, | 2,279, 
All other British exports 1,021, 1,208, | 858, 


4,103, 
715, 


| es 


oe 
| | 
Total British exports ..... inhi hoi tain ; | 3,890, 3,187, 2 4,848, 


Add for Foreign and Colonial produce from U.K... 276, | 208, 100, 


I ericinssitinine ntenmininninncnsen 4,987, | 4,098, 3,987, 


Imports of merchandise .. More| 10,686, | 10,188, 8.900, 900, ) 
Exports | 








—eeee —_™07220~wwtwrrorsss oo 


‘economist, 
an 10, 1866. 
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(I) TRADE wirn tHe PRINCIPAL COTTON PRODUCING COUNTRIES.—Continued. 


EGYPT (Ports on MeprerrangaN AND Rep Sea).—Imports from—Computed Real Values at Ports of Entry: 


—_—————$—$—_———_ 


Imports from, into United Kingdom. 


EE 


Cotton arene 

Manufactures of hair and wool 
| Cotton seed 

Silk, raw 


All other imports .........++++. 


14,300, 
210, 
615, 

3,715, 


498, 





19,602, 


19,104, 


16,495, 


(000’s at unit end omitted.) 





1862 
£ 
2,067, 
3,723, 
380, 
276, 
5,010, 


11,456, 
769, | 


12,225, | 


Exports to—Computed Keal Values at Ports of Shipment. 


1,546, 
337, 
147, 

4,224, 

7,775, 
623, 


8,398, 


1,480, 
464, 
100, 

6,768, 

9,718, 
629, 


10,347, 





Exports to. 


Apparel and Haberdashery...... Sus Somepescsbcinenenceeas 


Silk manufactures 
Woollens 


SEMIS sccnsecsssssoonaesstintcens 


All other British exports 


Add for Foreign and Colonial articles from U. K..| 


Merchandise—Imports from ..... 


Exports to 


Imports from, into United Kingdom. 


sungiiitihemaial Mre| 


1864 


£ 
283, 
405, 
2,527, 
236, 
151, 
271, 
90, 
714, 
4,677, 
1,374, 


6,051, 





144, 


13,407, 





1863 
£ 
270, 
266, 
1,830, 
161, 
42, 
258, 
56, 
413, 
3,296, 
1,110, 


4,406, 


105, 


4,511, 


11,984, 


| 1962 


£ 
236, 
110, 
730, 
89, 
15, 
224, 
16, 
133, 
1,553, 
852, 
2,405, | 


144, 


2,549, 





9,676, 





BRAZIL.—Oomputed Real Values at Port of Entry. 
(000's at unit end omitted.) 





1864 
£ 
307, 
263, 

4,379, 
283, 

1,466, 


6,598, 
423, 





7,021, 


| 1868 


£ 
300, 
290, 
2,077, 
347, 
1,162, 


4,176, 
215, 


4,491, 


1862 | 
£ | 
272, | 
387, | 

1,676, | 
—. 1 

1,237; | 

3,992, 
422, | 


4,414, 





1861 


£ 

224, 
255, 
690, 
446, 
776, 


1,391, 
1,240, 


2,631, 


Exports to—Produce and Manufactures of United Kingdom—Declared Values at Port of Shipment. 


Cotton goods 
Hardware 


Machinery 
Woolleas 


All other British exports 


Total British exports 





Add for Foreign and Culonial articles from U.K... 


Total exports 


Merchandise—Imports from 
Exports to 


4,082, 


409, 


4,571, 


2,301, 





—— 


———————— 
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(I) TRADE wits tHe PRINCIPAL COTTON PRODUCING COUNTRIES.—Continued. 
SUMMARY. 


TOTAL IMPORTS or MERCHANDISE rvtro UNITED KINGDOM :—Computed Real Value at Port of Entry, 
(000’s at unit end omitted.) 





Countries. 


17,923, 
52,295, 
15,673, 
19,602, 

7,021, 


| 112,514, 


1862 1861 
£ £ 
97,715, 49,390, 
34,133, 21,968, 
12,137, 9,070, 
12,225, 8,398, 
4,414, 2,681, 


90,624, | 


19,572, 
48,434, 
14,186, 
16,495, 
4,491, 
103,178, 


91,457, 81,773, 


es 





TOTAL EXPORTS or MERCHANDISE rrom UNITED KINGDOM to SAME COUNTRIES. — Declared Value at! 
Port of Shipment. 


Countries. 1864 


Total Exports to 


SRRIIOD:  .cccriccccsctsecccenssevesionses DO 54,055, 


50,874, 


1860 


£ 

11,025, 22,907, 

17,052, 17,684, 

4,940, 5,451, 

2,398, 2,600, 

4,690, 4,571, 
40,105, 53,213, 


51,352, 28,560, 


19,696, 
20,817, 
4,098, 
4,511, 
4,082, 3,860, 
52,304, 44,064, 
46,560, 





TOTAL (MERCHANDISE) TRADE or UNITED KINGDOM. 





1864 


£ 
Exports—British produce and manufactures 160,450, 
Foreign and Colonial produce and manu- 
factures 


” 
52,139, 


212,588, 
274,952, 


se aateeiislel More| 62,364, 





196,902, 


1861 


1863 1862 | 1860 


—— 


£ £ £ £ 
146,602, 123,992, 125,102, 135,891, 


50,300, 42,175, 34,529, 28,630, 


| 159,682, 
217,485, 


166,168, 
225,716, 


164,521, 
248,919, 210,530, 
59,548, 


57,853, 46,009, 


J.) MERCANTILE FAILURES IN 1865. 


We obtain the following list from the very useful commercial review given by the Standard newspaper on Dec. 


1865 :— 
January, 1865. 
Johan, Holm, and Co., Stockholm, merchants. 
James Lunham and Co., Southwark, provision merchants. 
J. Scholefield and Co., Moseley, cotton spinners. 
Halfhead, Fletcher, and Co., Liverpool, timber trade. 
Edmund, Thompson, and Co., Liverpool, Australian trade. 
Bennet, Olbury, iron merchant. 
Southgate and Barret, London, book auctioneers. 
Eccles, Cartwright, and Co., Liverpool, cotton trade. 
February. 

R. Baker and Co., Mincing lane, colonial and drug brokers. 

S. H. and P. Cohen, Melbourne, merchants. 
|| Gessner and Co., Melbourne, merchants. 
) Whilowski and Co., Melbourne, merchants. 
P. Arrowsmith and Co., Bolton, spinners. 
Thomas Carr, Blackburn, manufacturer. 
Garstang, Darwen, manufacturer. 
Kenyon and Taylor, Accrington, manufacturers. 
Rizo, Son, and Co., London, merchants. 

March. 

Attwods, Spooner, and Co., Birmingham, bankers. 
T. 8. Begbie, London, shipowner and merchant. 
I. W. Barstall and Co., Hull merchants. 
David Leopold Lewis, London, contractor. 
Andrew Fachiri and Son, London, merchants. 
Smith, Douglas, and Co., London, merchants. 
James Smith and Co., Liverpool, merchants. 
ast India and Brazilian trade. 
April. 
Kelson, Tritton, and Co., London, East India 

merchants. 
C. Joyce and Co., London, India and Egyptian trades. 
A. Skwarco and Co., London, iron and steel trade. 

| J. and J. Cogan, Glasgow, spinners and manufacturers. 
Buchanan, Hamilton, and Co., Glasgow, East india merchants. 


Bremner and Co., London, 


—— meat 


and general 


May. 

Marshall and Sons, Stockport, spinners. 
Wollheim and Co., Alexandria, merchants. 
Thomson, How, and Co., Sydney, stock and station agents. 
Byramjee Cama and Son, London and Liverpool, merchants. 
Byramjee Hormusjee Cama, Bombay, merchants. 
Lindsay and Co., Shanghai, merchants. 
Wilson, Ritchie, and Co., merchants. 
Rimington, Cartwright, and Co., London, East India trade. 
William Duthie, London, Cape of Good Hope trade. 
Dirom, Davidson, and Co., Liverpool, East Tndia trade. 
Braginton, Rimington, and Co., Torrington, Devon, bankers. 
Cunliffe, Pigott, and Co., Blackburn, manufacturers. 
C. and H. M. Brazil and Co., Horwich and Chorley, manufac- 

turers. 
Woodhouse, Kerrich, and Co., London, East India trade. 


June. 


Fulcher, Cooper, and Co., Liverpool, East India trade. 
Byron, Hughes, and Co., London, provision trade. 
Leviek and Co., London, iron trade, 
Levick and Simpson, Blaina, iron trade. 
A. G. Eumorfopulo and Co. London, Levant trade. 
Ernst Brothers, London, silk agents. 
July. 

Thomas Moore and Sons, Manchester, iron merchants. 
Frederick Osterroth and Co., London, general merchants. 
J.T. Bell and Co., London, East India trade. 
Nasmyth and Co., London, East India trade. 
Seott, Bell and Co., London, East India trade. 
Jarvie, Thorburn, and Co., Shanghai, merchants. 

August. 
W. F. Parker and Co., Carlisle, manufacturers. 
Baldwin von Bartles, London, South American trade. 
Kitchum, Son, and Jo., New York, bankers. 
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(K)TABLE - (from Oireular of Messrs Francis Reid and Co., Liverpool), showing the Consumprion or Quantity Retained for 
Manufacturing Purposes of the Leading Articles of Commerce in the United Kingdom. 
od In the columns headed “ Mins.” (Millions), the 0,000’s at unit end are omittod—thus, 40,29 is 40,290,0002 
— 3 4 5 6 7 8 9 10 1l 12 13 14 
Sugar 
‘Raw and REFINED. Mo assés. TEA. CoFFEE. Cocoa. Rice. ToOBAcco. 
Estm™atED | ————— ms 
Years. | | Lbs Lbs. | Lbs 
Porv.aTion. | Tons. per Tons. per Lbs. | Per Lbs. Per | Lbs. | Per Tons. | per Lis. 
Head. Head. Head Head. Head. Head. h 
oe | Persons. | No. No. | Mins. Mins. | Mins. No.’ 
1843 ...| 27,283,000 | 201,416) 16.54 40,29} 1.47) 29,97) 1.10) 2,54) 0.09} 12,760; 1.01) 23,01 
waa 1844 ...| 27,577,000 | 206,472) 16.77 41,36} 1.50) 31,35) 1.14) 2,58) 0.09) 16,145, 1.31) 24,59 
at 1845 ...| 27,875,000 | 242.884) 19.51 44,19} 1.59} 34,29] 1.23, 2,57; 0.09} 13,466| 1.08) 26,16 
a 1846 ...| 28,189,000 | 261,933] 20.81) 46,74) 1.65| 36,75} 1.30) 2,95) 0.10) 21,691) 1.72] 26,85 
1847 ...| 28,093,000 | 290,282 23.14! 46,31 1.65} 37,44) 1.53) 3,07) 0.11) 55,166) 4.40) 26,63 
1848 ...| 27,855,000 | 309,424) 24.88) ... “i 48,73} 1.75} 387,07) 1.37] 2,99) 0.10) 19,519} 1.57} 27,19 
a 1849 ...| 27,632,000 | 299,041) 24.24) 31,853] 2. 58 50,02} 1.81} 34,89} 1.24) 3,20) 0.12) 25,474) 2.06) 27,55 
1850 ...| 27,423,000 | 310,391) 25.35) 40,653) 3.82 51,17| 1.87; 81,16} 1.14) 3,08) 0.11) 20,051) 1.63) 27,58 
1851 ...] 27,529,000 | 328,581) 26.74) 45,915) 3.73} 58,94) 1.96} 382,50) 1.18; 2,97; 0.11) 19,173) 1.56) 27,91 
1852 ...| 27,570,000 | 358,643| 29.14) 38,662| 3.14) 54,71) 1.98] 34,97; 1.27) 3,82) 0.12] 27,601) 2.24) 28,41 
1858 ...| 27,663,000 | 374,379) 30.32) 39,997) 3.24] 58,83) 2.13} 36,98) 1.34) 3,99) 0.14) 38,917; 3.15) 29,56 
1854 ...| 27,788,000 | 416,620) 33.58) 42,336} 3.41) 61,95) 2.23) 387,35) 1.34! 4,45] 0.16} 41,748) 3.36) 30,39 
ra 1855 ...| 27,899,000 384,267! 30.86 46,126) 3.45) 63,42) 2.27) 35,76) 1.28} 4,38) 0.16) 48,345) 3.88) 30,33 
1856 ...) 28,154,000 | 374,978) 29.69) 47,111) 3.75) 68,27) 2.25) 34,99} 1.24) 3,63) 0.13) 71,032) 5.65) 32,41 
1857 ...| 28,359,000 | 382,294) 30.20) 30,556) 2.41) 69,13 2.44, $84,386} 1.21) 2,65) 0.09) 74,523) 5.85) 32,68 
ae 1858 ...| 28,566,000 | 450,203) 35.30) 48,829) 3.44) 78,21) 2.57; 35,33 a 3,07} 0.11) 88,093) 6.91) 34,11 
1859 ...| 28,774,000 | 457,449) 35.61) 34,890) 2.72! 76,36) 2.65) 34,49} 1.20) 3,48} 0.12) 65,334) 5.09) 34,79 2 
—— 1860 ...| 28,944,000 | 448,070} 34.61) 27,998) 2.58) 76,85; 2.66) 35,67! aaa 3,48} 0.12} 76,778) 5.94) 35,41 
1861 ...| 29,196,000 | 470,040) 36.06) 54,500; 4.18) 77,94 2.67| $5,37| 1.21) 38,57} 0.12} 79,172) 6.07) 34,97 
— 1862 ...| 29,400,000 | 485,856) 37.24) 55,840] 4.22) 78,81) 2.68) 34,66) 1.18] 3,92} 0.13) 132,857] 10,08) 35,61 
1863 ...| 29,600,000 | 495,050) 37.46) 37,452} 2.83) 85,20) 2.88) 32,98; 1.11; 4,10) 0-14) 73,225) 5.54) 37,61 
1864 ,,.| 29,820,000 | 499,604) 37.53) 25,841) 1.90) 88,63) 2.98) 31,59} 1. 06 4,17; 0.14) 80,518) 6.05) 38,23 “2 
1865%...| 30,000,000 | 551,410) 41.17] 28,845) 2.12) 97,91| 8.26) 30,91/ 1.03) 4,26) 0.14) 48,225) 3.60} 39,20 | 1.37 
| | | | | | | 
sein |. Bh : eae 
17 18 19 20 21 22 23 24 | 25 26 27 28 29 30 Toran VALUE OF 
BRITISH AND Tora VaLur OF |British and Irish 
a TAaLLow. Wine. \ForEIGN Spuntrs| Foruign Woot. | Corron. Raw SILK. Importation. |ProduceExported 
eo Year. Lbs | | | | 
Be Tons.| per |Gallors} Per |Gallons| Per Lbs. | Per Lbs. Per | Lbs. | Per £ | Per £ | Per 
Head. Head. | Head. Head. Head. Head. | Head. | Head. 
31, No. Mins, Mins. Mins. Mins. Mins. Mins. | s d| Mins. | s 4d 
1843 ...) 58,747} 4.82) 6,06 0.22} 22,02} 0.87; 46 28) 1.70} 683,57) 28.22) 3,31; 0.12) . 52,20; 38 3 } 
1844 ...,54,052} 4.39) 6,83) 0.25) 23 84 0.83; 63,74, 2.81) 598,88 21.71) 3,92) 0.14 < 58,53; 42 6)f 
1845 ...| 59,595] 4.79 6,73} 0.24} 26,66] 0.91] 74,15) 2.66) 679,06] 24.36) 4,05) 0.15) = 60,11 41 8 
eo 
1846 ..,|59,192) 4.70} 6,74) 0.24) 28,34 1.01; 62,24 2.31 401,92} 14.23) 4,19) 0.15 = : 57,78; 41. O 
1847 ...)53,465) 4.26) 6,05) 0.22) 25,53} 0.91 57,78) 2.23 sonioel 14.23) 3,69) 0.13) ¢ 3 58,84) 41 11 
1848 ...| 70,836] 5.66) 6,13) 0.22/ 26,82) 0.96) 64,28 2.54) 639,00 2.94) 4,18} 0.15 2 @ 52,84) 37 11 
1849 ...| 70,624) 5.72} 6,25) 0.23) 28,21) 1.02) 64,31) 2.83) 656,57) 23.76) 4,51) 0.16) # s- 68,59 46 4 
1850 ...| 60,231; 4.92! 6,43} 0.23] 28,65) 1.04; 59,93} 2.19} 561,10} 20.46) 4,38) 0.16 3 71,36) 52 1 
| 
1851 ...) 54,049} 4.40) 6,27) 0.23} 28,74) 1.04 69,58) 2.53} 645,39} 23.44, 4,05) 0.15 3 74,44! 54 1 
1852 ...)58,616) 4.76) 6,34 0.23} 30,05} 1.09} 82,44; 2.99} 817,89} 29.67) 5,12) 0.19 Ss 78,07| 56 8 
1853 ...| 66,848) . 5.41) 6,81} 0.24) 30,15) 1.09} 107,67) 3.89} 746,70) 27.00) 6,04) 0.22 98,93; 71 6 
1854 ...188,001; 3.06) 6,77) 0.24! 30,99! 1.12) 81,61) 2.94) 764,00} 27.49) 6,43) 0.23) 152,88) 109 8 97,18) 69 11 
1855 ...|39,714) 3.19] 6,29] 0.23) 26,73; 0.92) 69,84) 2.50) 767,38} 27.51) 4,43) 0.16 143,54) 102 uy 95, ,68} 68 7 
de 1856 ...| 50,366] 4.07; 7,00) 0.25) 28,28) 1.00} 89,53; 3.18) 877,22] 31.16) 5,94) 0.21) 172,54) 122 | 115,82} 82 38 
1857 ...|53,586} 4.20) 6,60} 0.23) 28,86) 1.02) 98,26) 3.29} 887,39} 29.53 10,87) 0.87| 187, 64) 132 11) 122,15) 86 2 
1858 ...|61,259} 4.80) 6,69) 0.23) 27,77) 0.97] 100,03} 3.50} 884,73) 30.97| 3,96) 0.14) 164,58; 115 3) 116,60) 81 8) 
1859 ...|51,825| 4.03) 7,26) 0.25) 28,79} 1.00) 104,26} 3.62) 1,050,84) 36.52) 7,76; 0.27} 179,18| 124 7| 130,41) 90 4; 
1860 ...)71,049] 5.50} 7,35] 0.25) 27,06) 0.94) 117,63) 4.06} 1,140,51 sere 6,02} 0.21) 171,78) 118 8 135,89) 93 mn 
1861 ...| 57,596] 4.42) 10,78} 0.37} 25,09) 0.86} 92,79) 3.18} 958,69) 32.84) 4,61) 0.16 179,03} 122 8 125,10) 85 A 
1862 ...}48,519} 3.70 9,80} 0.33) 24,72) 0.84) 123,84) 4.21) 309,25) 10.52 5,08} 0.17} 184,12} 125 3) 124, 13) 84 5 
1863 ...| 56,333} 4.26 10,47} 0.35) 24,71) 0.84 113,44} 3.83} 428,23) 14.47) 5,36) 0.18) 208,82) 137 9) 146 ,60| 99 1 
1864 ... 49,300) 3.70] 11,45} 0.88) 26,54) 0.89) 150,53} 5.05) 648,60) 21.75) 1,73] 0.06 226,05 152. -| 160,43)107 7 
1865*...| 68,142) 5.09 — 0.40) — — 124,93} 4.17; 629,84) 21.00 aan 0.13 7 137 1) 162, 192108 7 
* N.B.—The figures for 1865 are for Twelve Months ending 30th November, the Board of Trade Returns for the year not being vet published. 
This table may be read thus—The imports of tea (columns 7 and 8) were 40,290,000 Ibs in 1843, equal to 1.47 lbs per 
head of the then population of 27,283,000 persons—and in 1863 the total imports had risen to 85,200,000 Ibs, equal to 2.27 Ibs per 
head of the then population of 29,600,000, In columns 29 and 32, the total value in £’s sterling is given of the whole imports and} 
exports of the United Kingdom. | 
— saiieniiaiaiaal 
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(L). WHOLESALE PRICES, 1845-65.—PROPORTIONATE RESULTS, 


Deduced from the preceding Table (B.) on the Basis of presenting by the Number 100 the Average Prices of the 
Six Years 1845-50. 


; 

pie f« 7 9 | 1018 | | 16 | 17-18 | 19-22 | m4 
Butchers’ | Flax and | Sheeps’ 

Coffee. Sugar. Tea. Tobacco. | Wheat. Meat. Cotton. |Silk, Raw.| Hemp. Wool. Indigo. 


—_.. 


1845-50, Average 6 years 100 100 100 100 100 100 100 100 100 
1851—1 Jan. 114 94 2g 161 71 87 86 113 g 113 128 
110 70 2g 111 84 111 — 117 25 161 
1857—1 151 23 j2 210 118 105 95 204 2 146 121 


1858—1 Jan. ........000000 114 83 195 90 114 73 156 8 10: 163 
129 80 166 75 114 9. 139 31 117 
131 78 32 150 83 109 ; 152 : 36 138 
131 77 15 3: 101 122 j 154 124 


164 66 2 2 110 ; 148 2 : 159 
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1863—1 Jan. ecnncnccccscese 160 v5 26 35 108 ‘ ‘ 36 138 
) 24 2 115 32 52 : 124 


153 70 2 7 121 | 139 f 169 | 
1864—1 Jan. 152 RF § $22 i 116 j 3° { 123 
15 Qed- 





157 
131 26 178 141 126 





1866—1 Jan. ... 7 225 x 129 | § 200 144 | 126 








| Cotton 43 | 44-5 | Total 
Wool. Note Cire! 
Pernam-| Cotton Cotton | culation, | 
Oils. | Timber. ‘ Leather. | Copper. | Iron. | Lead. in. buco Great | 
only. Yarn. Cloth. 





| 1845-50, Average 6 years 
1651—1 Jam. .....0200.00000 ) ‘ 95 90 
{| 1853—1 July : 121 105 


»4 119 156 116 
BB FRR: nn cccesssecnes ) 3 } 323 p 123 368 $2 159 137 

| a a. 8 

1857—1 : 5 133 121 | 


127 90 
116 92 


121 90 5 ; 5 | 


121 110 2 2 9 
121 100 ¢ : 
104 90 | 


1863—1 Jan. ..........000 3 : 110 90 2 
Bi 5 95 33 104 | 90 3| 263 266 
| 1964—1 Jan. .......0000.++. 95 3 122 | 105 





» —1 July : 3 | 18 106 105 
1865—1 Jan. 2 9 | 1 101 95 


if 
5 2! 32? 2: 2 
i, : 22 : : ‘ 98 102 23: 236 | 











1866—1 Jan. ............+4. 141 | 88 2 131 122 100 





The construction is as follows :—The basis of 100 represents the average prices of the six years 1845-50, and all the cubsequen 
figures are calculated from that datum line. Thus, as regards Coffee (Col. 1), the price of lst July, 1857, was equal to 151, or a 
per cent. above the average prices of 1845-50. In order to ascertain the per-centage rise or fall between one date and ——d 


for example Coffee—comparing Ist July, 1857, when the figure was 151, with 1st January, 1866, when the figure was 179, ora 


|| difference of 28, the rise per cent. has to be measured with the quantity 151, and gives of course a result of 18 per cent. as dl 


real advance. 


RN 
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(M) UNITED KINGDOM.—IMPORTS anp EXPORTS or GOLD ann SILVER BULLION ann SPECIE iv rue 
YEARS 1864 anp 1865, as per Boarp or Trape Returns, 


GOLD.—(Units 000’s omitted, thus 147 = 147,000/.) 
































IMPORTS. 

































India and| South 
Egypt. | America.| Places. 














-———————  ————_—_——_ 
















































Monras. 
Australia.| United Other Total. ontinent. 
States. Places. 
TS | a 
1864 ae £ £ £ £ 
JaMUary 2.0... :.sereceesseees 147, | 1,098, 455, | 1,700, | 1,421, 253, 
|| February....... ance 125, | 355, 426, 906, 550, 186, 
| ETT 396, | 177, 925, | 1,498, 279, 396, 
Aptil o..ccceeerseressecceees 481, 264, 678, | 1,423, | 1,219, 270, 
Mayin..ce.crerecrsessseeseores 354, | 1,400, 354, | 2,108, 641, 135, 
ia. ccinccnnenanl 312, 916, 367, | 1,595, 669, 114, 
gnnaissecccssanteces 96, 546, | 414, | 1,056, | 1,363, 86, 
AMGINE ..00ccsercvecenvevonsse 102, 171, 840, | 1,113, 431, 113, 
September .........-.eee000+ 406, 235, 528, | 1,168, 492, 82, 
RES isan secnsaentseescas 142, 383, 740, | 1,265, 73, 44, 
November ............00000 65, 829, 652, | 1,546, 906, 137, 
December ........ccceeceeee | 27, | 1,098, 380, | 1.505, | 1,396, 240, 
2,652, | 7,472, 3,759, |16,883, 2,056, 
1865 
DUMMROTY® 2.000000 cccsccceeece 163, 556, 277, | 996, 80, 
February.........sesecee see 194, 401, 491, | 1,086, 23, 
RecA” scckcdescsasecs i%; | @ 362, 565, 11, 
BEL piencassconsacsssansoase 261; | S& 709, | 1,024, 
RRS | 858, 4- $82, 760, | 1,450, 
Pn kanaise ssicacsonenes 136, | 1,507, 419, | 2,062, 
BEIT vaneec sesecesonesonsnes 192, |. 98; 389, 604, 
ABBDGEL ......0rccccrccrncssees ey OS ee 509, | 1,078, 
September ..........:..se00 238, | 216, 311, 765, 
svi cphbasesehs 946, | 408, 442, | 1,796, 
DINE in -sccinsccsenbes 1,174, 304, 253, | 1,781, 
DINE: sancececececassce 775, | 333, 204, | 1,312, 
5.045, | 4,298, | 5,126, {14,469, | 6,072, 
SILVER. 
IMPORTS. 
Monrus. | Other 
Mexico. | Brazil. |Continent.| Places. Total. States. 
winieiae —— 

1864. £ ee ae £ £ £ 
January ......... 691, . | 692, | 8, | 1,898, 4, 
February ...... 368, 8, 345, | 27, 748, a 
March ............ 1,136, 5, | 3847, 5, | 1,493, oo 
IEE! ccissccccace 580, 6, | 206, | 18, 725, — 
= aeeA 398, 6, | 160, 8, 572, — 
BIE, scccenseancas 292, 5, | 182, | 20, 499, o 

‘ 
TU iictaninaisaaas 540, 2, 47, 43, 632, — 
PHRMA 2 ..cccces 1,266, a 645, 11, | 1,924, — 
September ...... 585, 8, | 399, 61, | 1,053, _— 
October ......... 389, 9, | 49, 10, 457, _ 
November ...... 257, 7, | 53, | 50, 367, —_— 
December ...... 576, 4, S645. | 5 1k; 942, — 
———— | ' [EY 
7,078, 64, | 3,476, 267, (10,805, | 6,301, 4, 
1865. 
January ......... 350, 3, 51, 11, 415, 426, — 
February......... 501, 7, | 38 16, 562, 237, ~ 
Mareh .........00 507, $. 261, 16, 787, 269, — 
BIRD isichannacesas 428, 9, | 58, es 502, 48, _ 
i 622, 5, | 71, 9, 707, 19, ee 
DIG sghssnaseas 409, ot. oa 22, 449, 21, _ 
PN indacnctecsaae 254, 11, | 33, 24, $22, 156, — 
August ......... 313, 4, 259, 36, 612, 332, — 
September ...... 323, if; | 40, 407, 211, ~ 
October ......... 210, ~— 286, 20, 516, 488, _ 
ovember ...... 629, 4, 406, 36, | 1,075, 921, 


EXPORTS. . 


Brazil and 
Other 





£ £ 
158, 9, 
111, 85, 
313, 51, 
216, 167, 
107, 108, 
83, 31, 
25, 57, 
—_ ll, 
39, 9, 
ij 26, 
30, 92, 
33, 4, 


1,111, | 


1, 4, 

_ 75, 

i 8 5, 
7 

0 

6 








EXPORTS. 














Continent.| Places. 
£ £ 
369, 13, 
319, 18, 
225, 24, 
105, 34, 
534, | 39, 
167, 24, 
132, 126, 

87, 9, 
870, 16, 
312, 23, 
192, 16, 

73; 26, 


3,185, 368, 





230, 9, 
149, 16, 
151, 22, 
491, 10, 
558, 23, 
266, 10, 
355, 11, 
119, 19, 
220, 32, 

53, 15, 








Total. 


9,858, 


665, 
402, 
442, 


549, 
600, 
297, 
522, 
470, 
463, 
556, 

1,021, 

710, 

















Imports. 
More. 








265, 
478, 


1,050, 


DIFFERENCE. 








Exports. 
More. 





£ 
146, 
26, 


449, 


485, 





486, 
157, 
1,314, 
1,029, 


16.661, _ 





z 


597, 
73, 









111, 
122, 
1,005, 











































et 


ees 
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(N) GOLD anv SILVER, 1851-65.—EXPORTS rrom EGYPT anp EAST, rrom UNITED KINGDOM, &, 


GOLD ann SILVER, 1851-65.—Exports to Egypt and East, from 
United Kingdom, and from Ports of the Mediterranean, per Low's 
Circular, 0,000's at unit end omitted—thus, £,10= £100,000, 





} 

| GoLp. | SILVER. 

| From From 
Years. | From | Mediter- From | Mediter- 
| Great | ranean Great | ranean Total, 
| Britain. | Ports. | Britain. | Ports. 


1,72 1,72 
aa } 2,63 si 2.63 
09 § | 4,71 8! 5.56 
05 i 318 4! 4,58 
24 6,11 rs 7.63 
07 ; 12,12 94 14,11 


Min. £ | Min. £ . £ || Min. £ | Min. £ | Min. £ 





; ae 5,07 97 | 6,04 

| 26 16,80 | 3,35 | 20,15 

16 ‘ 4,78 91 =| «5,69 

| ,l4 93 14,82 152 | 16,34 
576 2,43 8.04 2,76 ! 

| 64 1,42 684 | 2,02 





a) 1,13 10,26 | 2,11 


1.67 3,38 10,14 4.46 

4,85 7,02 || 821 | 6,92 
493 | 697 || 617 | 10,68 | 16,85 
3,11 3,59 3,39 5,07 | 8,46 





| 1,82 3,64 | 5,49 6,98 6,80 | 13,78 


Totals 15 yr 
1851-65 ...| 15, 125,42 17,00 43,52 | 60,52 


52 | 109,92 


Mr F. M. Page (London) gives the following results as re~ 
gards the last five years, including the amount of bills drawn 
in London on the Indian Presidencies by the Council of India 
| —such bills being of course equivalent to the export from 
| Europe of so much treasure :-— 


EXPORT of GOLD and SILVER BULLION and SPECIE to Egypt, 
India, and the Straits, and China.—Six years 1560-65, as given 
by Mr F. M. Page (London). 


= P. and O. Steamers.——|_ Per M. 
From | Imperiales 
From Gibraltar, | Steamers Total. 
Marseilles. | Malta, and; from 
| Suez. | Marseilles. 


From 
South- 
ampton. 


| $074,816 | 514,212 | 5,167,100 |13,933.188 

8,217,128 | 7,777,791 553,270 | 7,770,005 {24,318,189 

11,386,707 | 5,788,293 | 443,571 | 8,887,273 (21,455,844 
iicsoose 11,867,667 | 5,467,181 | 408,309 | 425,146 |18,168,303 
: 7,632,984 | 2,185,741 | $22,42 _ 10,141,149 
9,708,021 | 3,373,718 8,632 — 13,500,372 


Amount of India Council Bills drawn during 1860 to 1865. a 
(Estimated at 2s per rupee.) 





| , | 
Years. | On Bombay.| On Madras. | On Calcutta.| Total. 
| 


£ £ £ £ 
2,017,300 397,100 3,869,385 6,288,785 
2,947,500 346,990 4,504,484 7,798,974 
4,006,278 380,901 5,479,200 9,866,379 
1,057,000 215,850 2,727,500 4,000,350 
ti 185 
100 674 


(0).—PRICES or GRAIN—ENGLAND axnp WALES.—CALENDAR YEAR. 


| Averages of the Weekly Official Gazette Returns per Imperial 


Quarter. 
Wheat. Barley. Oats. Rye. Beans. Peas. 
s d s ad s da s 4d s ad s ad 
5 yrs, 1840-4 57 10 ... 31 ie Be oe ae... Se — 
5 yrs, 1845-9 a... 05.24... @ d..B 9 .... Ded 
5 yrs, 1850-4 48 9... 2 ae 4. 6... wa 2 
5 yrs, 1855-9 57 8 ... 36 wet bw eee Bt... & 


53 3... 36 . 246652... BE SB... 44 -»» 40 

5d --. 36 — ore ne ee 

1662 ......... 55 5 ... 36 in oo. 06. 4 ... 39 ». 40 
9 ... 38 aoe 2... 32 6... 87 5... 36 

. 2 ove — «. 30:10 ... 36 - 


Ni wnwo 


.. 4 4... 22 ow 4... 4.1... Bs 


oe ae D9 oe No return.—~ 


| 


The two following tables (A) and (B) are compiled and re- 
duced into sterling from the official figures of the French 
Returns as given by our intelligent Paris correspondent (see 
Economist, Feb. 10, 1866). 


The'general results in (A), combined with the details jp 
(B), show very clearly the process by which England sendg 
gold to France to provide for a large part of. the silver which i, 
is sent, via Marseilles, to India and China. And the whole | 
of the tables in this Appendix relating to France and Eng. 


land, show the very large proportions to which, of late years, | 
the bullion trade has attained. 


(A.) France.—1863-4-5.—Imports and Exports of GOLD and Strver 
(25f f£) 
I. Imports. 


Gold. Silver. 
Description. aa - 


1865. | 1864. | 1863. 1865. | 1864. | 1863, 


Gold—Ingots 3,98 | 442| 331 |) 3,75] 254] 110 
12,80 | 14,16 | 11,45 || 5,70] 817] 5B 


le 
ot 2 a} med 2 
| 


16,68 | 18,58 | 14,76 || 9,45 | 10,71 | 644 


II. Exports. 


Gold. | Silver. 
Description. 


Gold—Ingots 


” 


6,58 


Imports 





[0,000’s omitted—thus 5,94 = £5,940,000.] 


(B.) France, 1865.—Deraits of the Imports and Exports of Goup and 


GoLp. SILVER. 


| 


} 

1 

| 

SILVER in Min. £—(25f=£)—thus 6,92=6,920,0002 | 


Countries. Imports. || || Exports. 
Im- | Ex- | Im-} Ex- |} 


ports.) ports. more.| less. ||ports.| ports.|/ more.) less. 


£ & | 
wa 47) 
1,28} ,78]| 50,| 
We 89 7i| ,72| 
18 | ,8% | ,82!! 1,87 1,83 
: 3,08 | 3,37;  ,33|| 3,04! 


| England 
| Belgium 
Zollverein 





; Roman States 
Turkey 

| Egypt 

| United States 
| Pritish Incia 


16,64 Lares 19;48 6,55] og 6,44! 











Comparing the average of the ten years 1840-9 with the aver- 
age of the ten years 1855-64, the difference in the value of wheat 
1s but 3s 8d per quarter. Marley, taking the average, was 2s 5d; 
oats, ls 7d; rye, 28 6d; and beans, 4s 5d per quarter dearer 
in the ten years, from 1855 to 1864, than in the ten years from 
1840 to 1849. The comparisor of the price of peas in the same 
periods shows a balance of 2s 8d per quarter in favour of 1840-9. 
The comparison stands thus :— 


Wheat. Barley. Oats. Rye. Beans. 

Years. sd s d s d s d 
1840-9 ...... S— .. 22 ... 22 8... Me ... S74 
1856-64 ... 53 8 ... 33 - 2810... 86 .. 419 


Inc. per ct. 44 
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JANUARY. Z 
lism and the: Ecclesiastic: 
a By Benjamin Shaw, M.A. 
Philrsophy of the Conditioned; 
= William Hamilton and John 
Stuart Mill. 
Modern Greece. By E. H. Banbury. 
illa Domini; Thoughts on 
a Art. By the Rev. R. St 
John een, Saar 
tion and School. 
Dr Posey on Daniel the Prophet. 
By the Rev. J. J. Stewart Perowne, 
B.D. 


















dian uest'ons. 
meter br the Rey. E. H. Plumptre, 
A. 


Notices of Books. 


NEW BOOKS 


COMMERCIAL HISTORY AND REVIEW OF 1865. 


Published on the 1st of each Month, price 2s 6d. 


THE CONTEMPORARY REVIEW. 


THEOLOGICAL, LITERARY, AND SOCIAL. 





No. IL 
FEBRUARY. 
The Philosophy of the Conditioned ; 
« Sir William Hamilton and John 
Stuart Mill. (Concluding Paper.) 


Frederick William Robertson, By 
the Rev. W. F. Stevenson! 


Convocation. 


Becket Literature, By to R y, 
Canen Robertson. 
French Aisthetics, By Edward 


Dowden. 


Church Government in the Colonies, 
By the Rev. W. H. Fremantle, 
M.A, 


Notices of Books, 


BOOKS PREPARING. 
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RECENT PUBLICATIONS, 


i 
7TH E ECONOMIC POSITION OF 
the BRITISH LABOURER. By HENRY FAW- 
CETT, M.P., M.A., Fellow of Trinity Hall, and Pro- 
fessor of Political Economy in the University of Cam- 
bridge. Extra feap., 8vo, cloth, 5s. 
IL 
By the same Author, 


YANUAL OF POLITICAL 
Second Edition, 


ocmaees: crown 8vo, cloth, 
price 


‘The clearness of Mr Faweett’s treatment of an ex- 
tensive and difficult subject will render his beok a valu 










No. IIL 
MARUH. 
Rationalism. By the Rev. Principal 


Tulloch. 
Portrait Painting. By 









Modern 
Lowes Dickinson. 

The Education of Women. By the 
Rev. Thomas Markby, M.A. 

Theodore Parker and American 
Unitarianism. By the Kev. Pro- 
fessor Cheetham. 

Charch Hym-Books, 

The Freest Church in nta 
By a Clergyman of that Church. 

ie Theories concerning the Life 


TIL. 
THE WAR IN NEW ZEALAND. 
8vo, cloth, price 108 6d, 
HE 


MAORI KING; 
or, the Story of our Quarrel with the Natives of 
New Zealsnd. By J. E. GURST, M.A. With a Por. 


trait of William Thompson, and a Map of the Seat of 
ar. 


IV. 

5 , D.D., 

Beet” ByJ. & Dorner, D ENERAL VIEW OF THE 
Notes from Ireland. CRIMINAL LAW OF ENGLAND. B J. 
Notes from Rome, 


y da 

FITZJAMES STEBPEN, Barrister-at-Law, Recorder 
of Newark-on-Trent, 8vo, cl th, price 18s. 

“Readers feel in this book the confidence which 

attaches to the writing of aman who has great practical 

aequaintance with the matter of which he writes, and 


! Notices of Books. 








EASTWARD. By Norman Macteop, 


DD., one of Her Majesty's Chaplains. Small 4to 
Illustrated. lis. 


THE WORKMAN AND THE FRANCHISE. 
CHAPTERS from ENGLISH HISTORY 


on the Representation and Education of the People. 
By Frepericx Denison Maurice, M.A. Demy 8vo, 
cloth, 7s 6d, People's Ed:tion, crown 8vo, paper 
boards, 1s 6d. 


THE TRAGEDIES OF SOPHOCLES. 


A New Translation, with a Biographical Essay. By 
E. H. Piomprer, M.A. King's Cellege, 2. vols., 
crown 8yo, 12s. 


MILLAIS’S ILLUSTRATIONS : a Col- 


lection of Drawings on Wood. By Joun Evererr 
Mrtais. R.A. In 4to, 16s. 


CITOYENNE JACQUELINE: a 


Woman's Lot in the Great French Revolution. By 
Saran TyTLeR. Second Edition. 3 vols., fcap. 8vo, 
1 


Be, 
ALFRED HAGART’S HOUSEHOLD. 


By ALEXANDER Suaru, Author of “A Life Drama,” 
&c. 2 vols, fcap. 8vo, 12s, 


LIVES OF INDIAN OFFICERS: 


forming a Biographical History of the Civil and Mili- 
tary Services of India. By Jouy W. Karr, Author 
of “The Life of Lord Metcalfe,’ &c. In 2 vois, 


demy 8vo. 

THE REIGN OF LAW. Essays. By 
the Duxs of Areyi1. Post 8vo, 

FAMILY PRAYERS for the CHRIS- 
tian Year. By flenry Atrorp, D.D., Dean of 
Canterbury. Small 8vo, 

FAMILIAR LECTURES on SOIEN- 
tific yon awl By Sir Jouy F. W. HERSCHELL, Bart. 
Small crown 8vo, 


THE PROSPECTS and RESOURCES 


of America. Ascertained daring a Visit to the States 
inthe Autamn of 1865, By Sir 8. Morton Pero, 


Bart., M.P. Demy 8vo, 
REMINISCENCES of a HIGHLAND 


Parish, By Normaw MACLEOD, D.D., one of Her 
Mejesty’s Chaplains. Post 8vo. 


DOCTOR _AUSTIN’S GUESTS. By 
THE VICARIOUS SACRIFICE, WILLIAM §=GurLBERT, Author of Shirley Hall 


Asylum,”’ * De Profundis,” &c. 3 
grounded on Principles of Universal Obligation. By TRAVELS IN THE SLAVON IC 
Horace Bosunext, D.D., Author of “ Nature and the 


Sopernatural,” &e.” Crown 8vo, 73 6d Provinces of Turkey in Europe. By ane Mac- 
7 r r KENZIE and A. P.InBy, Demy 8vo, with ustrations. 
THEOLOGY AND LIFE. By E. H. LONDON POEMS. By Rorzrr 
Prumprre, M.A., Professor of Divinity, and Chaplain, Bucaanay, Author of “ Undertones,” ” 
King’s College; Prebendary of St Paal’ thedra', OF s i 
Feap yo, Goma? “as DAYS OF YORE. By Sanan Tru, 
SIX MONTHS AMONG THE Author of “ Citoyenne Jacqueline.” 2 vols, 
Charities of Europe. By Jon pe Lierps. Forty- HYMNS AND HYMN WRITERS OF 
four Illustrations. 2 vois., post Svo, 22s, Germany, By W. Freaunxc Stevensox. 2 vols. 


SERMONS AND EXPOSITIONS. By | MASTER AND SCHOLAR. Poems, 


the late Jonn Rossrtsoy, D.D., Glasgow Cathedral, Original and Translated, By E. H. PLomprng, M.A, 
Crown Svo, 78 6d. King's College. 


MAN AND THE GOSPEL, By Tuomas | COSAS DE ESPANA ; or, Spain and 


Gurnx, D.D. Sixth Thousand. Post 8vo, 7s 6d. the Spaniards. By the Author of “Flemish Interiors.” 


CHRIST the LIGHT of the WORLD. | 2 vols, illustrated. te tees 
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8vo, 


they 


POOL 


tions, 
21s, 


H 


are a 


By C. J. Vaveuay, D.D.,, Vicar of Doncaster. Small A SUMMER IN SKYE. 


and c 
8vo, 4s éd. ANDER SmiTu. Popular Edition, in 1 vol. 


London: ALEXANDER STRAHAN, 148 Strand. 


THE SUNDAY GAZETTE, 


Containing all the latest telegrams and expresses of Saturday—Exclusive and early Polities1 In- 
formation and comprehensive City Intelligence—The Professional News and Epitome of Public 
Opinion of Saturday—Sporting, Theatrical, Fine Arts, Legal, Medical, Cleyical, Literary, Naval 
and Military, and Civil Service News, is publish 


ed every Sunday morning, in time for distri- 
| bution in the neighbourhood of London by 9 o’clock. 











This day, feap. 8vo, cloth gilt, 2s 6d nett, 


ONDON SELF-GOVE RNED. 
By Sir WM. FRASER, Bart., M.A., F.S.A. 
London: Thos. Bosworth, 215 Regent street. 


CATALOGUE of MUSICAL INSTRUMENTS, 


new and second-hand, just issued, gratis and postage 
ree, 


shoe,” 


ROBERT COCKS AND = 


free. 
WUsic FOR LENT. — WEST’S 
SACRED MUSIC for Sunday Evenings (voice 


NEW 
.two books, each 48; free each by post*for 


and piano), 
25 stamps. 


ORNING & EVENING PRAYER, 


Two Sacred ¥ongs. Words from Holy Writ. 
Music by Miss W. LINDSAY (Mrs J. W. Bliss). Finely 
illustrated, 33 each; free by post for 19 stamps each. 


THE SACRED DAY: NEW SACRED DORNBUSCH Ss 
* SONG. Words by WM. HILLS; music by FRANZ 
ABT. 3s; free for 19 stamps. 


EVENING CHIMES, FOR THE 


particulars of cargoes (coffee, sugar, timber, grain, &.), 
Pianoforte, introducing “Sun of my Soul,”’ by J. | where shipped, and consignees. Delivered in the City 
LIEBICH. 38; free for 19 sta 


; every moming for £5 58 per annum.—Pablished at 
} London: Robert Cocks and Co., New Burlington street. | South Sea House, 


Threadneedle street. 
aaa eaeeecanerecmenemsmmmmneneeeeetene nee 


The Fourth Edition now ready, 1s 6d, by post 19 stamps, 


7 vy " 
()N SMOKY CHIMNEYS, THEIR 
CURE and PREVENTION, with 22 illustrations, 
by FREDERICK EDWARDS, Jun., Author of “ Qur 
Domestic Fire-places, &c.” 


ndon: Robert Hardwicke, 192 Piccadilly, 


FLOATING 
CARGOES —Morning Lists of ar: ivals and sailings 
of vessels calling for orders at Queenstown, Falmouth‘ 
Plymouth, Seilly, Cowes, and other ports-of-cal', with 


With 


price 4 
cians. 


Series 


Se 


lawyers will agree that it fully satisfies the standard of 
professional accuracy.”—Saturpay Review. 


the University of Cambridge. By the Rey. CHARLES 
of Modern History in the 


THE coaL 


and the Pro: able Exhaustion cf our Coal Mines. B 
W. STANLEY J BVONS, M.A., Fe 


cal Society. S8yo, cloth, price 108 6d 

“ We dislike Mr Jevons’ conclusions, because we fear 
to the fact that never before were science, 
and commerce present+d in so pleasing a fo) 
style is charming—as Jucid as Adam Smith's, as cogent 
as Paley’s, and as facinatihg as Macaulay’s.""—Liver- 


VIL. 
P REHISTORIG 
Old and New World, 
Revised and partly re-written, 


BOOK: a Statistical, Genealogical, and Historical 


The * Statesman's Year-Book for 1866," by Frederick 
Martin, contains a vast 

matter, in addition to the 
tics of all Nations, given 
scribed by the “Times” ag 
the progr: ss of the world,” 


at a glance, the public revenue and exper diture of the 


the cost of government, the burden of the public debts, 
the maintenance of the r; igning families, the strength 


interesting statistics. The 
Kingdom are likewise illustrated in this series, showing 


NEW VOLUMES OF MACMILLAN AND CO,’s 


¢ A 1 P E e 
By G, 0. TREVELYAN, MP. 

a Plan of Ca 
revised and corrected. Crown 8vo, 


TH E . COMPETITION 
Sa Bv0, cloth, price 6s. 


A USTIN 


By HENRY KINGSLEY, Author of “ Raven- 


Lists of Macmil! 
on application, 


SERIES. 
HE REPUBLIC OF PLATO. 


Translated into En 
By J. L. DAVIES, M.A.. and D. J. VAUGHAN, M.A. 


sraved by Jeens {rom an Antique Gem. 


T HE 
Words and Tunes, F 




















Ve 
ROMAN 


GSLEY, M.A., Rector of Eversley, and Professor 


University of Cambridge. 
z 


QUESTION: 


An Inquiry concerning the P:ogress of the Nation 


cloth, price 10s 6d. 


llow of the Statisti- 
aretrue. Our dislike, however, does not blind us 


economy, 
rm. The 


Datty Post. 


MAN: 


Researches into the Origin of Civilisation in the 
By DANIEL WILSON, LL.D. 


with numerous Iustra- 
A New and Revised Edition, 1 Vol., 8vo, cloth, 


VIL 
THIRD ANNUAL PUBLICATION. 


RK STATESMAN’S YEAR- 


amount of new and original 
revised and corrected Statis- 
in the last Edition, and de- 
“a chart and calendar of 
Prefixed to the new edition 
series of tables of comparative statistics, showing, 


i States of the world, tne density of 


ost of the standiog armies. and a variety of other 
chief markets of the United 


+ among the’chief nations on the globe, 
Macmillan and Co., London, 


ee 
SIX SHILLING SERIES. 


Illustrated with 
wnpore. New and Cheaper 


cloth, price 6s. 
By the same Auther. 


’ WALLAH, 


w and Cheaper Edition, with corrections, 


ELLIOT 


&e. New Edition. Crown 8vo, 6s. 
an’s ‘* Six Shilling Series” forwarded 





VOLUMES OF THE GOLDEN TREASURY 


gtish, with Analysis and Notes. 


Vignette Portraits of Plato and Socrates, en- 


8 6d. 


SONG BOOK. 
‘rom the best Poets and Masi- 
Selected and arranged by JOHN HULLAH, 


Professor of Vocal Music in King’s College, Loudon, 
1$mo, cloth, 48 6d. 


Lists of Books published in “ 


The Golden Treasury 
* forwarcaed on *pplication. 


MACMILLAN and CO., London, 
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AD CTs On 
OF 
MANUFACTURES, COMMERCE, HISTORY, 
GENERAL LITERATURE. 


ARTS, SCIENCES, 


VY AR 


as 


= 


GEOGRAPHY, BIOGRAPHY, AND 


In Twenty-one Volumes Quarto, and Index, 
And Illustrated by upwards of Five Thousand Engravings on Wood and Steel. 


Elegant Cloth Binding (red or green) 
Half-bound Russia 
Full Bound Tree Calf 


EDINBURGH: A. axp C. BLACK. LONDON: SIMPKIN, MARSHALL, anv CO. 


ONLY A FEW COPIES FOR SALE. 


BENTHAM’S (JEREMY) COMPLETE 
WORKS, 


With his Memoirs and Correspondence, edited by Sir J. BOWRING, fine 
portrait, 11 large Vols., 8vo, new cloth, only £5 5s; or newly bound, calf gilt, best 
style, £7 15s (pub. in bds. £9 18s.) 


*,* W. and S. having purchased the few remaining copies of this valuable work, beg to 
offer them at the above reduced price. As it has long been scarce and difficult to procure, and 
the present small number of copies will soon be exhausted, early application is desirable. _ .... 


“In Jeremy Bentham, (says a great critic), the world has lost the greatteacher and 
patriot of his time ; the man who has exercised and is exercising over the fortunes of mankind 
the widest and most durable influence.” “A knowledge of Bentham’s works, (says another) is 
a key which unlocks all the social and political government.” Sir James Mackintosh, Lord 
Jeffrey, Lord Brougham, Mr Mill, and other great authorities, are equally emphatic in their 
appreciation of his labours. 


WILLIS and SOTHERAN, 136 Strand, London. 


EDUCATIONAL WORKS OF DR. CORNWELL, F-.R.G.S 





CORNWELL’S 


35th Edition. 2s red 
leather; 1s $d cloth. 


RAMMAR FOR BEGINNERS. 


46th Edition. 1s cloth; 9d sewed. 


SELECT ENGLISH POETRY FOR 
- all oe of Schools and Young Persons, 13th Edi- 


D8, 4! ALLEN’S EUTROPIUS, WITH 
SCHOOL ARITHMETIC: A FIRST 


Book of Practical Arithmetic, with an Inductive 
Explanation of each Kule. 7th Edition. 1s 6d. 


EY TO SCHOOL ARITHMETIC ; 


with numerous eanaaienn special and general, 
for teaching Arithmetic. 48 6d 


HE SCIENCE OF ARITHMETIC. 

A Systematical Course of Numerical Reasoning 

and Computation. By JAMES CORNWELL, Ph Dr., 
and JUSHUA G. FITCH, M.A. 9th Edition. 4s 6d. 


Mee BOOK FOR BEGINNERS. | 
= a (above 70) large and small. 1s 6d; 2s 6d 


Book OF BLANK MAPS. 
BOOK OF MAP PROJECTIONS. 
(ZEQGR: APHY FOR BEGINNERS. 


19th Edi ion. Is. 
S Soe Basen GEOGRAPHY. 
teak 37th Edition. 3s 6d; or with Thirty Maps on 
S C ATLAS. 
2s 64 plain; 4s coloured. 
| THE YOUNG COMPOSER. 
28th Edition. 1s 6d. 
KE Y TO THE YOUNG COMPOSER ; 


with Hints for Using the Book. 3s. 


LONDON: SIMPKIN, MARSHALL, AND CO.; HAMILTON, ADAMS, AND CO. 
EDINBURGH: OLIVER AND BOYD. 


\uEN AND 


SCHOOL GRAMMAR, 


WOOL 


10 6 


AND SOLD BY ALL BOOKSELLERS 


Now ready, vols. $ and 4, completing the work, 


HE HON. GRANTLEY 


BERKELEY'S LIFE AND RECOLLECTIONS: 


Also, just published, 
LADY ARABELLA STUARTS 


LIFE AND LETTERS; including numerous Original 
Documents. By ELIZABETH COOPER. 2 = 
with Portrait, 21s. 

AND 


ENGLISH TRAVELLERS 
ITALIAN BRIGANDS; a Narrative of Capture and 
Captivity. By W. J. ©. MOENS. Second Edition 
with Additions. 2 vols., with Illustrations, 21s. 


SAM SLICK’S AMERICAN 


HUMOUR, forming the new volume of “Hurst and 
Blackett’ 3 Standard Library,” 5s, bound and lilustrateds 
Hurst and Blackett, 13 Great Malborough street, 
THE NEW AND POPULAR NOVELS. 
Now ready at all the Libraries. 
A LKNER ELYLE. 
Fs ARK LEMON. Three Vols. 
EAT HEABT. 
By ¢ RE THORNBURY. “A good novel, tull | 
of interest." —EXaMINER. 
A NOBLE LIFE. 
By the Author of “John Halifax,” ‘* Christian's Mis- 
take,” &c. 2vols, “A story of powerful interest." 


Dairy News. 


GILBERT RUGGE. 
3 vols. “A well-written and interesting story."— 
Reaper. 


MILLY’S HERO. 


By the Author of “ Grandmother's Money,” &c. Svat 
+ {rr ry r 
BEYOND THE CHURCH. 
3 vols. 
Hurst and Blackett, 13 Great Malborough street. 


Just published, vol. XL, 8vo, 30s boards. 


aa . ry , 
NTERNATIONAL.—H ERTSLETS 
Treatise and Conventions with Foreign Powers, 
Commerce and Navigation, Coypright, Postal Privileges) 
&c. The previous volumes may be had, vol L, price 12s; 
vol. IL, m ‘ice 128; vol. IIL, price 188; vol. IV., price 
188; vol. V., price 208; vol. VI., price 258; vol. VIL, 
price 2Us ; on VILL, price 308; vol. 1X., price 303; 
vol. X., price 20s. 
London : Butterworths, 7 Fleet street, Her Majesty's 
Law Publishers ; sold also by Harrison, Pal] Mail 


PECISION OF CHARACTER — 
See Ecoyouy or Lirz.—(‘‘ My Library,” Vol. L 

= Economy oF Lirz.—(‘ My 
Library,” Vol. 

eet OF SUCCESS IN iestine Economy 

F Lire.—(“ My ‘the "You Vol. I 

“RUDOLPHE, the Young ‘Aspirant —Sea Patient 
Bors.—(“* My Library,” Voi. IL) 

PATIENCE I8 GENIUS.—See Parent Bors.— 
(“My Library," = IL) 

Sixpenny Volumes 
Ward, Lock, ana Tyler, Fleet street 
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COMMERCIAL BOOKS 


PUBLISHED BY TRUBNER & CO.., 
60 PATERNOSTER ROW, LONDON. 





PRACTICAL MERCANTILE CORRE- 


ence, a collection of Modern Letters of Busi- 
nese, with Notes Critical and Explanatory, and an 
Appendix containing a Dictionary of Commercial 
T icalities, pro torma Invoices, Account Sales, 
Biils ot Lading, and Bills of Exchange. Al-o an Ex- 
planation of the German Chain Rule. 14t: Edition 
revised and enlarged. By WILLIAM ANDERSON, 
T2mo., cloth, 5s. 


FRENCH COMMERCIAL LETTER 


WRITER, a complete Series on Letters, Circulars, 
and Forms, with French, Germ»n, and English Gloe- 
sary of all Technical Terms; and Appendix. By Dr. 
F. Any. 12mo., cloth, 49 6d. 


GERMAN COMMERCIAL LETTER 


WRITER, a complete Series of Letters, Circulars, 
and Forms, with French, German, and Eng'ish Glos- 
sary of all Technical Terms: and an Appendix. By 
Dr. F. Aux. 12mo., cloth, 43 44, 


COMMERCIAL CORRESPONDENCE 


in Six Languages (Engli-h, German, French, Dutch, 
Italian, and Spanish). Edited by Prof. brutger. 2 
vols, 8vo., cloth, 20s. 


MERCANTILE DICTIONARY, a com- 


plete Vocabulary of the Technicalities of Comm.- reial 
Correspondence, Names of Articles of Trade and 
Marine Terms, in EnGuisu, Sp,Nisu, and Frencn, 
with Geographical Names, Business Letters, and 
Tables of Abbreviations in common use in the three 

ages. By I. Dk Verrecte. Crown 8vo, c'o:h, 73. 


VCH DICTIONARY FOR BUSI- 


WESS MEN. An Improved Dict'onary, English and 
French, and French and English, drawn from the best 
sources extant, in both languages; in which are now 
fint introduced many Techuica', Scientific, Legal, 
Commercial, Naval, and Military terms, &. By 
Epwarp WELLER. 3rd Edition, Royal svo., cloth, 


7s 6d. 
BRITISH and AMERICAN READY- 


RECKONER, consisting of tables showing the 
equivalent values in currency and sterling at any 
rate for exchange of Produce, F:our, Heef and Pork, 
Whea’, Indian Corn, Oil Cake and Dye Woods, Re- 
fined and Crude Petroleum. Also sterling Commission 
or brokerage, showing the expense of placing any of 
the above merchandise “free on board.’ Computed 
by Edward B. Tosswill. 8vo., cloth, 21s, 

London: Trubner and Co., 60 Paternus‘er row. 


MANCHESTER. 
2 CLEVELAND BuILpines, MARKET STREET. 
R. FORREST 
Offers his services as AGENT to firms, either home or 
foreign, for the purchase of the staple articles of this 
place, as also for the sale of continental productions ; 
isconversant with several languages, and from his long 
intercourse is well acquainted with many foreign 
markets. References interchanged. 


7 Tpe 
TBE PERFECT SUBSTITUTE FOR 
SILVER.—The real NICKEL SILVER, introduced 
more than thirty years ago by WILLIAM 8S. BURTON, 
when plated by the patent process of Mesers Elkington 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such, 
either usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 
A small usetul set, guaranteed of first quality for 
finish and durability, as follows :— 









































Fiddle King’s 
or Old} Bead |Thread| or 
Silver Shell 
Pat- |Pattern|Pattern| and 
tern. Thread 
£Esdi£sdLsdf£sd 
12 Table Forks ........+++ 1180) 2 00/2 40/2100 
12 Table Spoons 113 0} 2 00/2 40:2100 
12 Dessert Forks jl 40°1100)/112';1150 
12 Dessert Spoons. JL 40/1100/11260/1150 
12 Tea Spoons -/09 16 0} 1 OOF} 1 20/1 50 
6 Egg Spoons, gt. bowl:|0 10 0} 0 12 0] 0 12 0) 0:13 6 
2 Sauce Ladles. 0 6010 80/0 80/0 90 
1 Gravy Spoon 0 660 YO O10 0 0110 
2 Salt Spoons, gt. bowls|0 34/0 40/0 40/0 46 
1 Mustard Spoon, gilt 
eR 0180200 20/0 23 
1 Pair of Sugai Tonge,|0 2610 36,0 S¢t|/ 0 40 
1 Pair of Fish Carvers.|1 4 0] 1 10 0} 1 10 0} 1100 
1 Butter Knife............ 0 260 40/0 560 60 
1 Soup Ladle .. --+(0 10 0} 0 12 0} 0 16 0) 017 0 
1 Sugar Sifter 33)0 46,0 46,0 50 
MUNIN, -snsisibsnicdatesun 919 912 9 O13 9 614175 





Any article to be had gingly at the same prices. An 
oak chest to contain the above, and a relative number 
of knives, &c., £2 158, Tea and coffee sets, dish covers 
and corner dishes, cruet and liqueur frames, &c., at pro- 
portionate prices, All kinds of re-plating done by the 
patent process. 


WiLLIam S. BURTON, 


GENERAL FURNISHING IRONMONGER, by 
*ppointment to H.R.H. the Prince of Wales, sends a 
CATALOGUE gratis, and post paid. It contains up- 
wards of 600 Illustrations of his unl.mited stock of Ster- 
ling Silver and Electro Plate, Nickel Silver, and 
ritannia Metal Goods, Dish Covers, Hot-w»ter Dishes, 
Stoves, Fenders, Marble Chimney-pieces, Kitchen 
Ranges, Lamps, Gaselicrs, Tea Trays, Urns and Kettles, 
Clocks, Table Cutlery, Baths, Toilet Ware, Turnery, 
Iron and Brass Bedsteads, Bedding, Bed-room Cabinet 
Furniture, &c,, with List of Prices, and Plans of 
a large Show Rooms, at 39 Oxford street, W.; 
» la, 2, 3, and 4 Newman street; 4, 5, and 6 Perry's 
place; and 1 Newman yard, London. 














KAMPTULICON 


The only Floor Covering fit for hard wear in Banks, Offices, Counting Houses, &c 
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FLOOR CLOTH. 


GOUGH AND BOYCE, 
ORIGINAL PATENTEES AND MANUFACTURERS. 


As many complaints are made of KAMPTULICON manufactured by other houses, we beg to 
request attention to our address, 


76 CANNON STREET WEST. 


THE 


LIVERPOOL & LONDON & GLOBE 
FIRE & LIFE INSURANCE 
COMPANY. 





OFFICES—1 Dale street, Liverpool ; 20 and 21 Poultry, 7 Cornhill, 





and 


Charing Cross, London. 


£ 
Enswented: Wem. .scccicccccecctecesnscscestes ican lactabivonihiciaiahad iii dhe 3,177, 166 
Fire Premiums for the Year 1865 amounted to........ suite pdatekaued 4 739,332 
Life ditto ........ privedécndesanencindidinisnbeimandinidie os iia 250,103 





JOHN ATKINS, Resident Secretary, London. 
Life Claims are payable in Thirty days after they are admitted. 





HERCULES 
INSURANCE COMPANY 


(LIMITED). 
FIRE, LIFE, and MARINE. 
Office—25 (Cornhill. 
SAMUEL J. SHRUBB, 
Secretary. 





ESTABLISHED 1840. 


HURCH OF ENGLAND LIFE AND 
FIRi ASSURANCE INSTITUTION. 

Head office, 9 and 10 King street, Cheapside, London. 
Empowered by Special Act of Parliment, 4 and 5 Vic., 
cap. XCII, 

Subscribed Capital, One Million. 

(A List of the Prop: ietors periodically Enrolled in the 
High Court of Chancery.) 

LIFE DEPARTMENT. 

This Institution adopts bot the Proprietary and Mu- 
tual systems of Life Assurance, and the Policy-holders 
in both branches are fully protected by the large sub- 
scribed capital of the Company. 

In the Proprietary branch Assurances are granted at 
the lowest rates of premium consistent with the secu- 
rity of the Establishment. Such assurances may be 
effected in a great variety of wavs, to suit the circuw- 
stances and conveniences of the assured. Among 
others, where the policy is made payable “* on the as- 
sured attaining any given age, or at death, if that even 
should happen previously,” is particularly deserving of 
attention. 

In the Mutual branch of this Institution, the policy- 
holders are entitled to the entre profits of the branch, 
which are divided at the expiration of every fifth year. 
These profits may be ap. lied either in additions to the 
sums assured, or in temporary allowances upon tne 
yearly premiums payable until the ensuing period of 


division. 
FIRE. 

Premiums for assurance against fire are charged at 
the usual moderate rates, with a reduction of £10 per 
cent. on the residence and furniture of Clergymen, 
and the buildings and contents oi Churches and Church 
Schools. 


Detailed prospectuses, with the names of the Trustees 
and Directors,—full tables of life premiums,—the neces- 
sary forms of proposal—and every requisite ioforma- 
tion as to the mode of effecting assurances, may be ob- 
tained on application at the head office, as atove. 

WM. EMMENS, Manager. 

*,* All applications for Agencies in those places 
where the Company have not yet appointed Agents, to 
be addressed to the Manager. 


LAMBERT BROTHERS, 


TUBE MILLS, IRON & BRASS WORKS, 
ISSEN 


WALSALL. 
AND PARKER, 
ENGRAVERS, 48 MARK LANE, LONDON. 

Bank Notes, Cheques, Drafts, Certifica’es, Bonds, 
Share Plates. Bankers’ and Merchants’ Account Books, 
all usual patterns supplied for Joint Stock Banks and 
Public Companies. General Exporters to the East and 
West Indies, China, and South America, of Saddlery, 
Fire Arms, Clothing, Plated Ware, Musical Instruments, 
&c., &c., tor Sale or Consumption. 

HUMIDIC COPYING BUOK, does not require 
damping, producing from the ordinary c+pying ink, 
copies of letters invoices, &c., avoiding the trouble of 

} wetting every leaf, as hitherto. Size, style, and price 
as the old letter copying books. 

Nissen and Parker, Wholesale and Manufacturing 
Stationers, 43 Mark lane. London. 
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NIVERSAL LIFE ASSURANCE 

SOCIETY (Established 1833), 1 King William 
street, London, E.C. 

At the Thirty-First Annual General Meeting, a reduc- 
tion of 50 per cent., or one-half, upon the premiums for 
the current year was declared upon all part‘cipating 
policies six years ia force, as shown in the following 
examples :— 


Reduced Pre- 





Sum Assured Original 
Agein | on Lives in jmium for next 
Policy. England. Premium. year. 
£ £asd Zae 
20 1,000 19 6 8 913 4 
30 1,000 2468 4 12 42 
40 1,000 3110 0 1515 0 
em | 
=e | Assured | Original Seteesd Farther 
= jon Lives Reduced 
<a in Premi ae Premium 
India, | *T*miums. | next FOak. lit in Europe. 
ee _ —- 
£ £asad £sd Z£sd4 
20 1,000 42 0 0 200 913 4 
30 1,000 4 00 2400 12 42 
40 1,000 59 0 «0 210 0 | 6 O 


The above wi!l show the great advantages attaching 
to policies effected with this Society, the annual reduc- 
tion of p emiums having been nearly 50 per cent. per 
annum at 26 divisions of profit. Large reversionary 
bonuses were also added to pol'cies the holders of 
which preferred increasing the sums assured to decreas- 
ing their premiums. 

Premiums and conditions highly favourable to as- 
surers proceeding to India. The Society has branch 
offices at Calcutta, Madras, and Bombay, where policies 
may be taken out on lives residing in any part of India. 

FREDK. HENDRIKS, Actuary and Secretary. 

Messrs Grindlay and Co., 55 Parliament street, 3. W., 


have been appointed agents to this Society for the west 
end of London. 


8S. NYE AND CO. 
INVENTORS, PATENTEES, AND MANUFACTURERS OF 
MINCING AND SAUSAGE MACHINES, 
MILLS FOR COFFEE, COCOA, PEPPER, SPICES, RICE, &c. 
SMALL MINCERS OR MASTICATORS. 


ROTARY KNIFE CLEANING MACHINES. 


GARDEN ENGINES, MACHINES, AND SYRINGES. 
373 OXFORD STREET & 739 WARDOUR STREET, 


LONDON, W. 
AMES CHALLIS (FOR MANY 


Years with, and successor to, Mr EDWARD 
CHANCE), 
EXPOR!’ IRONMONGER, HARDWARE MER- 
CHANT, and COMMISSION AGENT, 
2 Coleman street buildings, London, E.C. 
Merchants advantageously supplied, and miscella- 
neous in ‘ents for stores promptly executed. Electro- 
plate, Hardware, Cutlery, Hollowware, Ironmongery, 
Locks, Latches, Neils, Screws, Saws, Files, Tools, 
Hatchets, Matchets, Guns, Swords, Wire, Glasswares, 
Saddlery, Harness, Carriages, Lamps, &., suitable for 
the various toreign markets, at lowest quot.tion, with 
ts. 


most di 
? ny 
(RIFF ITHS’ CHALLENGE TO 
BURGLARS. 

C. H. GRIFFITHS is now manufacturing a FIRE 
and WEDGE PROOF SAFE, which he wil challenge 
anv person to open, without the key, including Caseley 
or his friends, though they use the “ Alderman,” the 
— or any other appliances —23 Cannon street 

est. 
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HEAD BANKING HOUSE—Threadneedle street. 
CHARING CROSS BRANCH—No. 


Cuainman—Sir JOHN VILLIERS SHELLEY, Bart. 
Vice-CHarrmaN—JOHN GRIFFITH FRITH, Esq. 


John Henry Church, Esq. 


COMMERCIAL HISTORY AND REVIEW OF 1865. 


OF. LQ 


MANAGER—Matthew Marshall, Jun., Esq. 
DEPUTY MANAGERS. 


| 


450 West Strand. 


John Daniel Massey, Esq. 


[nen 10, 1868, 


NDON 


£ 
800,000 
400,000 
304,411 





CURRENT ACCOUNTS opened with parties properly introduced, and interest allowed on credit balances if : 


drawn below £200. 


MONEY RECEIVED on deposit, repayable at seven days’ notice, and interest regulated by the market value of money, ag 
ublic advertisement, the present rate being 5 per cent. 


CIRCULAR NOTES and LETTERS OF CREDIT issued free of charge, and all are of banking business trang. | 


announced from time to time by 


acted. 


COTTISH NATIONAL 
INSURANCE COMPANY. 
Edinburgh—22 St Andrew square. 
Loudon—69 Lombard street. 
Manchester—70 Cross street. 

The system pursued by the Directors is intended in 
all respects to challenge scrutiny, and to merit the con- 
fidence of careful and intelligent men of business. 

Balance sheet and report for 1864-65 (twenty-fourth 
year), and every information to be had on application. 

JOHN M. McCANDLISH, Manager. 
ALEX. H. WHYTT, Secretary in London. 


THE ALLIANCE BANK (LIMITED). 


London, Liverpool, Manchester, Southwark, Birkenhead. 
Subscribed capital £4,000,000, divided into 40,000 
shares of £100 each. which are held by upwards of 

_— 00 roprietors. Paid-up capital £1,000,000. Re- 

and, £70,600. 
MATTHEW HUTTON CHAYTOR, Esq., Chaigman 
Alfred Castellain, Esq., Deputy-Chairman. 

Interest ailowed on current account balauces if not 
drawn below £200. 

Deposits of £10 and upwards received subject to seven 
| days’ notice of withdrawal at 5 per cent., until further 
notice, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Circular notes and letters of credit issued ; and every 
other description of banking ae 7. 

U. MILLER, 
E. S. PARKEs,; Managers. 

Bartholomew lane, E.C. 


y + 7 vty TINT 
LONDON AND COUNTY BANKING 
COMPANY. 

Established 1836. 

Subscribed capital £',875, 00, in 37,500 sheres of £50 
each. Paid-up capital, £750,000. Reserve fund, 

£250,000. 
Directors. 


Nathaniel Alexander, Esq. | John Fleming, Esq., M.P. 
T. Tyringham Bernard, | Frederick Harr son, Esq. 

Edward J. Hutchins, Esq. 
W. Champion Jones, Esq. 





Esq. 

Philip Patton Blyth, Esq. 
John W. Burmester, Esq. | William Lee, Esy., M.P. 
Coles Child, Esq. William Nicol, Exq. 
GeneraL Maxacer—William M‘Kewan, Esq. 

Curer Inspector—W. J. Norfolk, Esq. 
AssISTANT GENERAL MaxaGeR—William Howard, Esq. 

Cuter Accountant—James Gray, Esy, 

InsPECTORS OF BRANCHES. 
H. J. Lemon, Esq , and C. Sherring, Esq. 
Secretary—F. Clappison, Esq. 
Head Office—21 Lombard street. 

THE LONDON AND COUNTY BANK OPENS 

DRAWING ACCOUNTS with commercial houses 
and private individuals, cither upon the plan usually 
adopted by other bankers, or by charging a small com- 
mission 10 those persons to whom it may not be con- 
venient to sustain an abreed permanent balance. 

DEPOSIT ACCOUNTS.—Deposit receipts are issued 
for sums of money placed upon these accounts, and 
interest is allowed for suca reriods snd at such rates as 
may be agreed upon, reference bemmg had to the state of 
the money market. 

CIRCULAR NOTES and LETTERS OF CREDIT 
are issued, pa) able in the principal cities and towns of 
the Continent, in Australia, Canada, India and China, 
the United States, and elsewhere. 

The purchase and sale of Government and other 
Stocks, of English or Foreign Shares effected, and 
een Annuities, &c., received for customers ‘of the 


Great facilities are elso afforded to the customers of 
the Bank for the receipt of monty from the towns 
where the Company has branches. 

The officers of the Bank are bound not to disclose the 
transactions of any of its customers.—By order of the 


Directors, 
WM. M‘KEWAN, General Manager. 





LONDON CHARTERED BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. Reserve fund, £100,000 
This Bank conducts banking basiness of every de- 
scription with the Australian Colonies upon current 
terms. 


terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Cour:. 
W. M. YOUNG, Secretary. 
__ Offices, 17 Cannon street, B.C. 


FASTERN EXCHANGE BANK 





(Limited). 
Head office—14 Cook street, Liverpooi. 
BRANCH—ALEXANDRIA, EGYP?. 
£ 


Capital subscribed..........ceccccess+e 
Paid up 
(With power to increase to two millions sterling). 
Directors. 
P. Hunter Esq., Chairman. 
Chas. E. Dixon, Esq., Deputy-Chairman. 

G. M. Bowen, Esq. Hugh H. Nicholson, Esq 

Thomas Chilton, Esq. C. M. Ralli, Esq. 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
end Brazil. 

Bilis negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 

laces where the Bank has Agents. 

“ia deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

The bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIDGE. General Manager. 


ETROPOLITAN & PROVINCIAL 


BANK (Limited). 
Head Office —75 Cornhill, London. 
Subscribed capital 
Paid-up capital ..... 
Reserve fund 





337,320 
10,000 


DrtrectTors. 
Cuaimrman—Charles Gilpin, Esq., M.P. 
R. A. Boyd, Esq. | John Alldin Moo:e, Esq. 
Thomas Campbell, Esq. | Francis Nash, E-q. 
David Howden, Esq. T. 5. Ri-hardson, Esq. 
J. 8. Margetson, Esq. John Romaues, Eq. 
Thomas Miers, Esq. . J. Sargood, — 
GENERAL MaNnacer—J. D. Carnegie, Esq. 
svup-Manacer—J. R. Glanviil, Esq. 
Secretary—T. 4. Gillespie, Esq. 
BRANCHES. 
Ki. P. Allender, Esq., Manager. 
+ J. H. Lewis, Esq., Manager. 
--. %,. Pierpoint, Esq., Manager. 
.. J. T. Drase, Esy., Manager. 


86 Oxford street 
Hammersmith... 
Macc esfield.... 
Woolwich 


Current Accounts.—Interest made up to the 30th 
June and 3lst December, and allowed on minimam 
monthly balances, if not drawn below £100 duriag the 
half-year. 

Sums of £10 and upwards received at interest on 
deposit, at call, or for fixed periods. 

Approved bills discounted. 

Cireular notes and letters of credit, payable in an | 
parts of the world, issued free of charge. 

Purchases ani sales effected in British and foreign | 
siocks and shares, without any charge, except the 
brokers’ usual commission. Securities taken in charge, 
and dividends received for customers, free of expense. 

The agency of foreign ami country banks under- 
taken, and the London financial business of commercial 
firms in the count: y conducted. 


Deposits are also received in London at in- | 


| was subwitted:— 


| IV. Depo-its, acceptances on account 


O. ALLENDER, Secretary, 


, SoUTH AUSTRALIAN BANKING | 


snentngennal - fon Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victorig, 
and also by Agency with New Zealand, upon current | 
terms with the respective colonies. 

WILLIAM PURDY, Manager, 

London, 54 Old Broad street. E.C. 

A SIATIC BANKING 


CORPORATION. 
| 





Incorporated by Royal Charter. 
ia oe, £2,000,000. Paid-up Capital, 
0,000. Reserve Fund, £175,000. 
‘Trond Office, No. 4 Lombard street. 
Boarp oF Drrecrogs. 
s Boykett, Esq., Chairman (Messrs Timothy | 
ggin and Co. ). 
John A. Russell, t sq., Deputy-Chairman (Messrs Grey 
end Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 

Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late | 

of Messrs Augustine Heard and Co., China.) | 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 

Co., Caleutta.) 

Agencies and branches are established at Bombay, 
Calcutta, Madras, Singapore, Penang, Ceylon, Hong- 
kong, Shangnai and Melbourne. | 

The Corporation grant drafts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the East 
They effect the purchase and sale of Indian secarities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. They also receive deposits, 
bearing interest, for fixed periods. Rates of interest 
and exchange may be ascertained at the Head Office. 
—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


NATMONAL BANK OF SCOTLAND. 


The Fortieth Annual Meeting of the National Bank 
of Scotland was held 21st December, 1865, the Earl of 
Da'housie, Governur of the Bank, in the chair, when the 
following abstract of the Bank's liabilities and assets 





LIABILITIES. £ ed 
I. Capital atock of the bank............ 1,000,000 0 0 
IL. Rest 258,058 15 8 
III. Circulation 679,075 8 0 
of customers &c 7,205,266 0 4 
V. Letters of credit and drafts out- 
standing 
. Dividend payable in January and 
July, 1866— 
Ord nary, 10 per cent. £100,000 
Extra for year, 1 pret. 10,060-—110,000 0 6 
9,562,726 16 1 
ASSETS. & of 
. Bil's discounted, cash and current 
CCR B ce cccnccsndecenesiccssenstt eccesce 6,737,302 
. Bank of England, bank's ana other 
stocks, deventures, &c. 
IIL Government stocks, and other 
available securities.............++. -- 1,637,968 12 3} 
IV. Gold and silver coin, and notes of | 


$10,926 12 1 








04 


438,107 2 3 


other banks .. 648,083 7 5 
V. Bank offices 101,265 13 10 
9,562,726 16 1 
The net profits of the year-were stated at £132,140, 
out of which the usual dividend of 10 pe~ cent., and an 
extra diviiend of 1 per cent. (both free of income tax), 
were declared, amounting to £110,000. The balance 
£22,140 was added to the rest, which now amounts to 
| £253,058 15s 8d, free of all claims or demands, either 
for the dividends due in January and July 1866, o 
otherwise. 
London Office—21 Finch lane, E.C. 
W. J. DUNCAN, Manager. 
JAMES MILLER, Agent. 
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THIRTY-SECOND ANNUAL REPORT OF THE 


NATIONAL PROVINCIAL BANK OF ENGLAND, 


MAY 11th, 1865. 








25,000 ditto 
{30,000 ditto 
Reserve Fund, £225,452 6s 2d. 


Subscribed Capital, £2,100,000. 





DI 
Right Hon. Lord Ernest Augustus Charles Brudepell Bruce, M.P., 7 St | 
George's place, Hyde park corner, 5.W. 
George Hanbury Field, Esq., Oakfield, Kent. 
John Oliver Hanson, Boge ry Winchester street, and 4 Dorset square. 

ci . Esq., 6 Crosby square. 

ru peng Mecuocaas sivene, Dumfriesshire, and 4 St George’s 
lace, Hyde park corner, S.W. 
Henry McChlery, Esq., 16 Leadenhall street. 





|| The Directors have much satisfaction in submitting their 32nd | 
\| annual report for the period ending 31st December last, for the 
|| approval of the shareholders. , 
he features marking the commercial qauten of last year 
have been of an important character. ‘Lhe enhanced prices 
| which prevailved in the great staples of our manufacturing 
'| industry, the vast proportions which our trade relations assumed, 
| the enlarged development of new schemes of enterprise, and the 
augmented basis of existing institutions, all absorbing an amount 
of capital almost unprecedented in the most active years of 
'| modern speculation, have contributed to extend the demand for 
| money, and to sustain it for a lengthened period at an elevation 
hitherto unknown in this country. : 
During the year 1864 there have been no less than 15 flue- 
‘| tuations in the Bank rate of interest, varying from 6 to 9 per 
cent., and giving an average of not less than 7} per cent. 
| The effect of this strain upon the commercial classes (however 
favourable it might be for banking profits) began to manifest 
itself towards midsummer, and increased in intensity as the 
| autumn approached, when a severe reaction in prices occurred, 
leading to the downfall of a large number of commercial firms, 
| and involving one or two country banks in the catastrophe. The 
| harvest (with the exception of roots) having proved favourable, 
this circumstance, combined with the low price of cereals and a 
good home trade, tended materially to mitigate these commercial 
disasters. The Directors, however, have to record with satis- 
faction that the losses of this establishment from bad debts or 
| other casuzlties have not been more than the average of ordinary 
| . 
"eae the influence of such an enhanced value of money, the 
\| result of the year’s operations could not be otherwise than 
;| favourable for augmenting the returns much beyond the average 
|| of ordinary seasons ; and, accordingly, the profits this year rank 
higher than any that have preceded it. This, of course, must be 
| 
| 





considered altogether exceptional. | é 
The result of the year’s transactions are as follows, viz. :— 
1864. Si sd 
Jan. 1. Rest or undivided profits at 31st December, 1863, as exhibited ae ‘ 
at the annual meeting in May, 1864, including premium on shares 27 2,452 5 2 
Less 


Bonus declared and paid in cash in 1964 out of this, amountingto... 63,000 0 0 
209,452 5 2 








Reserve Fund set apart on Government securities .....e.s0-ss-sereseeeeee 
1864. 

Dec. 31.—Net profits of 1864, after making allowance for bad and 

Goubtful debts, Ac. .......cccsccseresrserrecenseensereesseeseesenssacensesesneenes 303,800 1 0 





513,262 6 2 
10,000 0 0 








| 
523,252 6 2 
Deduct— 
Dividend on Company's stock, paid July. 1864......+. 
| 
| 
| 


Bonus of 9 per cent. om 
Undivided profits carried to next half-year 


0 
Do. December, 1864, paid January, 1865 ......... 40,800 : 
ne 0 


Leaving ssoreees aeereneeee ‘ 
Out of these profits the Directors propose to declare, in addition to 
the foregoing dividends and bonus paid to proprietors above 
stated, a farther bonus of 11 per cent., making a division of profits 
in 1864 in all 28 per cent. upon the paid-up capital at dist 
December, 1864, free of income tax, AMOUNTING LO ..s-.sesseeeecseeeree 112,200 0 0 


Lesving Reserve......... 225,452 6 2 
* This bonus will be paid with the usual dividend of 4 per cent. in July next. 








The Directors, with a view to mark their appreciation of the 
|| zeal and efficiency of the staff, and to characterise the highly 
prosperous and exceptional nature of the year’s operations, voted 
a gratuity of 5 per cent. to their officers, in addition to the usual 


of 10 per cent. of recent years, which was paid at Christmas 
ast. 
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CAPITAL. 
In 10,000 Shares of £100 each, £42 paid.) 


£20 each, £12 paid. 
£20 each, £12 paid. 
Number of Shareholders, 1,704. 


Capital Paid up, £1,080,000. 


RECTORS. 
7 


Duncan Macdonald, Esq., Weybank Lodge, Guildford, Surrey, and 21 
Birchin lane. 


William James Maxwell, Esq., Richmond, Surrey, 8.W. 
Henry Paull, Esq., M.P., 53 Devonshire place, Portland place, W. 
Sir James Sibbald David Scott, Bart., 30 Hyde park square. 


Richard Blaney Wade, Esq., 58 Upper Seymour street, Portman square, 


Hon. Eliot Thomas Yorke, M.P., 124 Park street, Grosvenor square, W. 


JOINT GENERAL MANAGERS—Alexander Robertson, Esq. ; Edward Atkinson, Esq., 112 Bishopsgate street, London. 
SOLICITORS—Messrs Wilde, College hill, London. 


JOHN MINET LAURIE, Esq., in the Chair. 
1 REPORT. 





In furtherance of the views expressed in the last annual report, 
that the interests of the Bank required that its operations should 
be extended to the metropolis, measures were adopted during 
the autumn in order to obtain legislative relief in the present 
session of Parliament from the disabilities which English Banks 
of Issue are subject to in London ; accordingly representations 
were made to Her Majesty’s Government on the subject, and, 
after much discussion, the Chancellor of the Exchequer intro-- 
duced a bill for the removal of the grievances in question, 
which has already passed through Committee in the House of 
Commons. 

The Directors consider it highly advantageous for the Bank’s 
interest to come within the provisions of the Bill with the least 
possible delay, and accordingly propose to call two general special 
meetings of the proprietors to submit resolutions with that object 
for their approval and adoption. 

A desire having been expressed for additional banking accom- 
modation at Carmarthen and Newcastle Emlyn, in Wales, the 
Directors have opened branches at these places under encou- 
raging circumstances. 

The Directors have to congratulate the proprietors on being 
able to meet them under such favourable auspices for the first 
time in their new building, which, when completed, they trust 
will do credit to the architect and to the Company, and afford 
suitable accommodation for carrying on the present and future 
operations of the Bank. 

The Directors have to record, with much regret, the death of 
your General Manager and Honorary Director, Daniel Robert- 
son, Esq. With a view to commemorate the great services 
which he rendered to the Bank, the Directors have ordered a 
marble bust of him to be executed by Baron Marochetti, to be 
placed in a prominent position in the Bank’s new building, as a 
mark of respect, which they hope will meet with the approbation 
of the shareholders. 

The following Directors go out of office by rotation, but being 
eligible for re-election, offer themselves accordingly, viz.-— 
William James Maxwell, Esq., Henry MecChlery, Esq., and 
J. O. Hanson, Esq. 

Two vacancies have occurred in the Direction, one by the 
death of Charles Heaton Ellis, Esq., and the other by the retire- 
ment of George Hanbury, Esq., to supply which the following 

ualified proprietors have offered themselves as candidates, viz. :— 
Teale acdonald, Esq., and George Hanbury Field, Esq. 

The above report having been read, it was— 

Resolved unanimously—That the same be adopted and printed 
for the use of the proprietors. 

Resolved unanimously—That William James Maxwell, Esgq., 
Henry McChlery, Esq., and John Oliver Hanson, Esq., be re- 
elected Directors of the Company. 

Resolved unanimously—That Duncan Macdonald, Esq., and 
George Hanbury Field, Esq., be elected Directors, to supply 
the two vacancies in the direction. 

Resolved unanimously—That the best thanks of the proprietors 
be presented to the Directors for their very successful manage- 
ment of the affairs of the Company. 

Resolved unanimously—That the thanks of the proprietors be 
given to Mr Alexander Robertson and Mr Edward Atkinson, the 
joint General Managers, and to the Branch Managers and other 
officers of the Company, for their zealous and efficient services. 

Resolved unanimously—That the best thanks of the meeting 
be presented to the Chairman for his courteous conduct in the 
chair. 

Extracted from the minutes by 

ALEXANDER Ropertson, 


Epwarp ArKINson, { Joint Agents and Managers. 
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YORKSHIRE BANKING COMPANY, 


ESTABLISHED 1843. 







SUBSCRIBED CAPITAL, £500,000, IN 20,000 SHARES OF £25 EACH. 
RESERVE FUND, £50,000. 
DIRECTORS. 


JAMES AUDUS, Esq., Chairman. 


| George Leeman, Esq., York. William North, Esq., Leeds. 
Makin Durham, Esq., Thorne. James Kitson, Esq., Leeds. 


PAID-UP CAPITAL, £210,000, 







Christopher Simpson, Esq. Hull. 
GENERAL MANAGER—James William Scott, Esq. 





















| 
| LONDON AGENTS—Messrs Williams, Deacon, and Co. | 
At the Forty-fifth Half-yearly Meeting of the Shareholders of this Bank, held at Leeds, on the 7th of February, 1866, 
James Andus, Esq., in the Chair, the following report was read by Mr Scott, the General Manager :— | 
The Directors have much pleasure in presenting their half-yearly report. 
The profits for the six months ending the 31st December last amount to 28,172! 163 6d, showing an increase of 4,541/ 14s ag draw 
| compared with those of the previous half-year. This favourable result is partly attributable to the enhanced value of money | 
| during the last three months of the year. It should, however, always be borne in mind that, whilst the Bank’s connections will 
| at all times ensure a remunerative business, the profits will from time to time fluctuate as the rate of money varies. 
. : sion. 
The Directors propose the following distribution of the foregoing profits :— 
cond 
‘ £ s a dain 
In payment of a half-yearly dividend of one guinea per share, free of income taX ..........cscccseescenseees 21,000 0 0 
In adding 5s per share to fund for increase of capital ...............sccccsssossccccesccoscsesescescccscccesseseceess 5,000 0 0 
Placing the balance to the credit of the bad and doubtful debt fund ..............csecsessescsecseceeeeeseeeceees 2,173 6 
The following is the statement of liabilities and assets, as certified by Mr H. W. Blackburn, Public Accountant :— QO 
LIABILITIES. £ sa 
ID OE UNI GROEIE oo cnidsen cssesacincvacentaianbihcedsinecdenkseoupremignessoes Kdletitietnaaiesas 210,000 0 0 I 
ik a ce ccanienoudbevaphoemiecnebies 207 9 O | 
| Dqposits aml GFOMIE DAMANOOS........ vscsevccsecscoscccvccvaresocscecocesvesnscesccccocencsosecsocscccsecsoceees 1,248,434 10 3 
Interest on deposit receipts and rebate of discount on Dills...........ccccsesseecsecseseeeceeeeceees 11,841 18 0 | 
aN a oc cab bana Dba puso edeavsbensedeconsecdceu wasevdesesscsdeussces 113,895 0 0O | 
ee I INS Secpidcanutisassubedecnsssssh obocudeababdbetiscsatthcosteebiesvatpedsons. accuse 1,847 13 3 
INNER Sos coh ccnp edbaxiecosivens ans ssupndenn ohne ncouesanhebesbbhecoebbesuosboanstsesetoshscess 50,000 0 0 | 
Profit and loss account .......cercccrscrsereccsscsscreveesccesoscccocssscecessoecsesencscsscssonseeeseescesens 28,172 16 6 








1,664,399 7 0 


1,664,399 7 0 


ASSETS. s dad 
nn is ORI DMM » 5.54 cndcenh oncibiannntdandhe bee hbethbage sd abaneoenesosasenpsocseesence 583,812 10 1 
I i i a ale Sake ines saakaebosusebepecnesadesecedesinn 100,000 0 0 I 
Amount advanced on current accounts and in bankers’ hands.,..........ccccceccecseeccecseeeeceeces 954,150 6 4 i} 
SE IE CE SEENIIINL ‘scnansuchonsnannebndapabodsoncicecsonsasbsesenobounbossstcaserendcessies 24,620 11 5 
Share allotment fund,representing 115 unallotted shares ...........sscecsesecssessceessesssseeeceseseees 1,207 10 0 
Shams Om hand .....0.00..ccccccvecvccocsovevesescocceccccevasesvovcccesccecsscsonecssesesscsoscsocscceosooees 608 9 2 
| 


It affords the Directors very great satisfaction in being able from time to time to recommend material additions to capital, 
by which policy they feel they are strengthening the favourable position the Bank already enjoys. 


At this meeting it will devolve upon the shareholders to appoint an Auditor for the year ensuing, Mr Henry Webster 
Blackburn, being eligible, offers himself for re-election. 


The following resolutions were then proposed, and passed unanimously :— 


1st.—That the report of the Directors now presented to the meeting be received and adopted. 1. 
at th 





2nd.—That the recommerdation contained in the Directors’ report for carrying 5,000/ to the credit of a fund for the increase 
of capital out of the profits of the past half-year be, and the same is, hereby confirmed. 





other 






$rd.—That a dividend of one guinea per share, free of income tax, be declared for the past half-year, payable on and after 
this day, at the head office and its several branches. 











4th.—That the thanks of this meeting be given to Henry Webster Blackburn, Esq., for his efficient services as Auditor, and 
that he be reappointed to that office for the year ensuing. 


5th.—That the thanks of this meeting be given to the Chairman and Directors for the able and judicious manner in which 
they have administered the affairs of the Bank for the past half-year. 


6th.—That the thanks of the meeting be given to Mr James William Scott, the General Manager, to the Branch Managers, 
and to the other officers of the Bank, for their diligent attention to their respective duties. 
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March 10, 1866. 





METROPOLITAN AND PROVINCIAL BANK, LIMITEp.| 


HEAD OFFICE—75 CORNHILL, LONDON. 





i 
£ 
SUBSCRIBED CAPITAL .........sccecscssceeeseceeseeees 1,687,100 
PR CM IAS nce cencaccecencvcccnssscoteotnanannssce-Guaoeene 
RESERVE FUND. ...........cccccceeseese ade sergoocedstode - 10,000 
} DIRECTORS. 
. CHARLES GILPIN, Esq., M.P., Chairman. 
R. A. Boyd, Esq. John Alldin Moore, Esq. 
Thomas Campbell, Esq. Francis Nash, Esq. 
David Howden, Esq. T. S. Richardson, Esq. 
J. S. Margetson, Esq. John Romanes, Esq. 
Thomas Miers, Esq. | F. J. Sargood, Esq. 
GENERAL MANAGER—J. D. Carnegie, Esq. | SUB-MANAGER—J. R. Glanvill, Esq. 
I SECRETARY—T. G. Gillespie, Esq. 
BRANCHES. 
OE GRP) Sere icicccccnntsaccescencscsascscoonsssencese H. P. Allender, Esq., Manager. 
TEA RES TE obec osdsiicctnensndicogitanescssegtabavekasvies J. H. Lewis, Esq., Manager. 


AIC AMID Saves ccesescscognnssanevesessdvneteussueveeuceuy B. Pierpoint, Esq., Manager. 
WTI. © cache pilocsdieaiainhsicsccicsccscbectscexsccanesed J. T. Drake, Esq., Manager. 


Current Accounts.—Interest made up to 30th June and 31st December, and allowed on minimum monthly balances, if not 
drawn below £100 during the half-year. 

Sums of £10 and upwards received at interest on deposit, at call, or for fixed periods. 

Approved bills discounted. 

Circular notes and letters of credit, payable in all parts of the world, issued free of charge. 

Purchases and sales effected in British and foreign stocks and shares, without any charge, except the Brokers’ usual commis- 
sion. Securities taken in charge, and dividends received for customers, free of expense. 

The agency of foreign and country banks undertaken, and the London financial business of commercial firms in the country 
conducted, 

























Incorporated by Royal Charter, 30th August, 1851. 
PAID-UP CAPITAL, £1,500,000; RESERVED FUND, £444,000. 
COURT OF DIRECTORS. 
HARRY GEORGE GORDON, Esq., Chairman. | WILLIAM SCOTT BINNY, Ese., Deputy-Chairman. 
James Blyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. Lestock Robert Reid, Esq. 
William Walter Cargill, Esq. | Patrick F. Robertson, Esq., M.P. 
Charles J. F. Stuart, Chief Manager. | Patrick Campbell, Sub-Manager. 
BANKERS. 
Bank of England. | Union Bank of London. 


AGENTS IN SCOTLAND. 
National Bank of Scotland. 
Commercial Bank of Scotland. 
R. Dundas Cay, 23 St Andrew square, Edinburgh. 


as 





AGENTS IN IRELAND. 
Provincial Bank of Ireland. 
The National Bank. 








HEAD OFFICE—THREADNEEDLE STREET, LONDON, E-C. 


BANKS, BRANCH BANKS, AND AGENCIES. 
BomBay. | Manpras. ! SINGAPORE. 
CaLcuTra. Maurittvs. SYDNEY. 
CryLon. MELBOURNE. Yorkouama. 
Hone Kona. SHANGHAI. | 


| 
ORIENTAL BANK CORPORATION. 
| 


‘The Corporation grant Drafts, and negotiate or collect Bills payable at the above places, on terms which may be ascertained 
at their Office ; they also issue Circular Notes and Letters of Credit for the use of travellers by the Overland Route. — 
They undertake the Agency of Parties connected with India and the Colonies, make investments in the Public Funds and 
other British and Foreign Securities, and receive Pay, Pension, Dividends, and Interest, for constituents. 
They also receive Deposits of £100 and upwards, repayable (in one sum) at a notice of 10 days, and allow Interest thereon at 
| 





one per cent. below the Bank of England’s minimum rate of discount—rising and falling therewith—but not rising above Five per 
— Deposits subject to longer notices of withdrawal, or for fixed terms, generally bear higher rates, which may be ascertained on 
application. 

Applications for the sanction of the Directors to credits established by firms here in favour of parties abroad must be sent in 
not Jess than three days before the despatch of the mail, otherwise they will be deferred until the mail following. Bills for collee- 
tion in India and the colonies, and other transactions involving correspondence by the overland mails, also applications for drafts, 
are — to be sent in one clear day before the day of despatch. ; 5 

he Corporation undertake the safe custody of Indian and Colonial Government paper, shares in the capital stock of the 
Government banks and other local stocks, and draw interest and dividends on the same as they fall due. 
They also make the necessary registry of Indian Government loan notes, so as to obtain payment of the interest in England. 
N.B.—Powers of attorney and other forms are supplied at their office. 
Office hours, 10 to 3.—Saturdays, 10 to 2. FRANCIS A. CARGILL, Secretary. 
Threadneedle street, London, 1866. 
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LONDON AND SOUTH-WESTERN BANK, 
LIMITED. 





SUBSCRIBED CAPITAL, £1,000,000, IN 10,000 SHARES OF £100 EACH, 
(With power to Increase to £3,000,000. ) 


(NUMBER OF PROPRIETORS 410.) 





DIRECTORS. 
Robert E. Davidson, Esq. | Sidney H. Hadley, Esq. | George Kerr, Esq. 
John F. V. Fitzgerald, Esq. H. Alers Hankey, Esq. Godfrey Schoembs, Esq. 
Henry W. Green, Esq. H. Humphries, Esq. | Ernest Zuccani, Esq. 
GENERAL MANAGER—George A. Addison, Esq. 
INSPECTOR OF BRANCHES—J. J. Nesbitt, Esq. | CHIEF ACCOUNTANT—G. T. Goodinge, Esq. 
SOLICITORS—Messrs Vallance and Vallance. | SECRETARY—E. Gordon Cleather, Esq. 


. 


HEAD OFFICE—29 LOMBARD STREET, E.C. 





METROPOLITAN BRANCHES. 
REGENT STREET............ 27 Regent street. EMT dc ncchcbvaseseasbacsans Manor terrace. 
STEEN aakbichaseistensasnnnce 10 Loughborough place. REEADE.  cccccvesscsenscestere 98 High street. 
CAMDEN TOWN...............67 and 68 Park street. PUTNEY High street. 
CE cikinbittkatensiascined 24 King’s road. ST. JOHN’S WOOD .........Cireus road. 
HAMPSTEAD High street. WANDSWORTH igh street. 

COUNTRY BRANCHES. 

BATH. | FALMOUTH. | PLYMOUTH. 
BRISTOL. | HELSTON. REDRUTH, anv ST. AGNES. 
CAMBORNE. HONITON, SEATON, anp SOUTHAMPTON. 


CHARD. OTTERY ST. MARY. TRURO. 
CREWKERNE. PENZANCE. 


AGENCIES. 
COLYTON. | MARTOCK. SIDMOUTH. 


CITY AGENTS—London and County Bank, 21 Lombard street. 


The London and South-Western Bank, Limited, transacts business as follows :— 


Drawing accounts are opened on the terms adopted by London Bankers generally, and De} 
posits are received and interest allowed for such periods and at such rates as may be agreed upon} 
| 


|; reference being made to the state of the Money Market. 


The Bank will receive dividends, and effect sales or purchases in the Public Funds, or other 
securities for its customers, and will also obtain circular notes and letters of credit, payable in 


the principal cities and towns of the Continent, in Australia, Canada, India, China, and else 





The Bank offers great facilities for the transmission of money to or from Towns where 
|the Company has Branches. 
| 
» . . * 

The Officers of the Bank are bound not to disclose the transactions of any of its cus] 
| 
| tomers. 

| (By order of the Directors), 

j 


A a lM AA RRR OCR LOT Di ets 


GEORGE A. ADDISON, General Manager. 
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THE 


EAST INDIA LAND, CREDIT, & FINANCE COMPANY, 


LIMITED. 
CAPITAL (Subscribed), £1,000,000; Paid-up, £200,000. 


Issues debentures at 6 to 7 per cent., according to term, secured by land mortgage securities, Kc. 
Receives money on deposit at favourable rates. 
Makes advances on approved securities. 

No. 5 East India avenue, London, E.C. 


THE IMPERIAL MERCANTILE CREDIT ASSOCIATION, 
LIMITED. 


CAPITAL SUBSCRIBED, £5,000,000. PAID-UP, £500,000. REST, £75,000. 
. CHAIRMAN—Joun Cuapman, Esa. 
MANAGERS—Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 


This Association makes advances upon approved mercantile and other securities, and receives money on deposit at interest |’ 
for short or long periods. 


Depositors for periods of not less than 3 years may procure, on application at the offices, debentures of the Association, 
bearing interest at 6 per cent. per annum, payable quarterly by coupon “ to bearer” attached 
W. C. WINTERBOTTOM, Secretary. 


THE 


LONDON FINANCIAL ASSOCIATION, 
LIMITED. 

| 

| 


27 Lombard street, London, E.C. 


CAPITAL. 


DIRECTORS. 
JOHN HACKBLOOK, Esq., Chairman. j MICHAEL E. RODOCANACHI, Esq., Deputy-Chairman, 
John Borradaile, Esq. J. E. C. Koch, Esq. 
Charles Butler, Esq. Henry Paull, Esq., M.P. 
James Fraser, Esq. P. C. Ralli, Esq. 

John Walker, Esq. 


William Rennie, Esq. 
William Turquand, Esq. 
Richard B. Wade, Esq. 
BANKERS—Bank of England, the City Bank, and the Imperial Bank. 
MANAGER—Augustus Wildy, Esq. | SUB-MANAGER—J. B. Dunn, Esq. 
SECRETARY—John Henry Koch, Esq. 


This Association negotiates Public Loans, and conducts Monetary and Financial operations. 
Money received at interest, FOR FIXED PERIODS, on liberal terms. 


Debentures of the Association, bearing interest at 5 per cent., payable half-yearly, are issued for periods of three, five, or 
seven years. Forms of application to be had at the office. 


All letters and communications to be addressed ‘“‘ To the Secretary.”—By order, 
South Sea house, Theadneedle street, London. JOHN H. KOCH, Secretary. 








IMPORTANT REDUCTION IN THE PRICES OF PORTABLE ENGINES FOR 1866. 


CLAYTON, SHUTTLEWORTH, AND CO., 
ENGINEERS, 


Manufacturers of Portable and Fixed Steam Engines, Machinery for Pumping, Hoisting, Grinding, Sawing, §c., 
Engines for Steam Cultivation, Self-moving Engines for Common Roads, and Agricultural Purposes (Generally. 
Stamp End Works, Lincoln; and 78 Lombard street, London ; 


ALSO AT 
LOWENGASSE No, 44, LANDSTRASSE, VIENNA, axp GEGENUBER DEM BAHNHOF, PESTH. 


Descriptive, Iustrated, and Priced Catalogues Free Per Post. 


Special Drawings when required. 
. THE BEST STEAM THRASHING MACHINERY MADE. 
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HUBBUCK’S 
PATENT WHITE gees ZINC PAINT, 
| 


\) 


Made by their process, is the most durable and beautiful of all Paints. 


Some Paint Grinders have been selling Zinc Paint adulterated with Sulphate of Barytes, in proportions varying 
from ten to thirty per cent, No workman can produce good work with such inferior material. Those who have obtained 
HUBBUCK’S PATENT WHITE ZINC PAINT will never willingly use any other Paint for their best work. 


To prevent the prejudice which the inferior article must produce, each cask of Pure White Zine Paini is stamped— 


Adulterated Zinc Paint, so marked, having been sold in Foreign Markets, the Patentees offer’a reward of Firry Pouyng 


| “HUBBUCK, LONDON, PATENT.” | 


for information which shall lead to the conviction in an English or Colonial Court of those who have pirated their mark, 
Grinders, exporters, and retailers, are all liable for its sale. 


IRON SHIPS. 


4 
i 
| 
| 
| 
Extract from the Report of NatHan Mercer, Esq , F.C.S. 
‘ “7 Church street, Liverpool, April 6, 1859, 
“ On Saturday I visited the iron ship William Fairbairn, for the purpose of ascertaining whether or no her plates had 
been affected by the red lead with which she was coated previous to her late voyage to Calcutta. She was in the hands of ti 
scrapers, and showed the great extent to which the iron had been corroded, patches of rust protruding through the paint, and 
| being thickly spread over the a portions. The red lead coating was covered with blisters, from each of which, on bei 


opened, a clear fluid escaped, and left exposed on the surface of the iron a number of brilliantly-shining crystals of metallic 

and that they were formed at the expense of the iron was evident from the corroded and pitted appearnce of the plate beneath 
every blister. The fluid from the blisters is produced by the combination of the chlorine of the sea-water with the iron of the 
ship, showing that the ‘ sweat’ so well known to every person interested in iron ships is not salt water, but a solution of chloride 
of iron. 
“On those portions which had been scraped, this ‘ sweat’ was exuding from every pore; and on looking along the surface, 


myriads of glittering particles of lead were scen. 
“The injurious effects produced by red lead were unmistakeable and self-evident.” 


Certificate of the Survey of the Iron Ship Thomas Hamlin. 


mm 


“ Greenock, August 7, 1859, 

“ Gentlemen,—My iron ship Thomas Hamlin, when built, eight years ago, was coated inside and outside with your Zine 
Paint ; the inside coating has never been renewed. 

“From the reports on other ships of even less age, I was led to fear that both the plates and rivet heads might be a good 
deal destroyed, the ship having had frequently sugar cargoes home from India, and molasses from the West Indies. 
“ When the ship was opened fore and aft for the inspection of Lloyd’s surveyors in London, my pleasure was not less than 
the surprise of those gantlemen, Messrs Ritchie and Wright, to find that both the frames, plates, and rivet heads were as good as 
the day on which they were coated when the ship was building ; in fact, to use the expressive words of the surveyor, ‘ nothing could 
be better.’ 
“ The high state of preservation I attribute to having had them coated, before any red oxide had formed on them, with 


your Zine Paint.—I am, Gentlemen, yours very truly, 


“‘ Messrs Hussvuck and Son, London.” “JAMES HAMLIN. 


aow?wT§Tt@’}eFew’}R TFT.TwT wT T wire 


THE HEALTH OF OUR HOMES. 


“ Hubbuck’s Patent White Zine Paint” is entirely free from any poisonous or pernicious property. Furniture and buildings 

| painted with it are at once disinfected. Paralysis and painter's colic are avoided. Apartments may be immediately occupied, 

| without injury to the most delicate constitution. For public schools, and all rooms occupied by children, there will now be no 

| excuse for using poisonous paints. Parents have remarked that their children, on returning from the country to newly-painted | 
houses, have suffered in health. The reason is evident,—the breath extracts the insidious poison from white lead, and the luags 

| draw in the deadly poison. 

“ Among other tests to which it has been subjected has been that of painting the hold of a sugar vessel, which, after a|| 
i qoyae = St Kitts and back, was found, upon being washed, to be as white as the first day the paint was applied.”—John Bull, 

ept. 14th, 1850. 


THOMAS HUBBUCK AND SON, WHITE LEAD, OIL, AND VARNISH WORKS, 
24 LIME STREET, FENCHURCH STREET, LONDON. | 








HUBBUCK’S ANTI-CORROSIVE PAINTS. 


The most valuable protection to iron roofs, bridges, piers, ships, and buildings, exposed to stormy weather and scorching sun; 
they soon become extremely hard, do not blister, and are very durable. They are made of stone, slate, copper, white, blue, green, 
or any other colour that is desired. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION, 


For coating iron and wood ships’ bottoms ; a preservative against fouling and corrosion. This Composition is ready for immediate 
use, and obviates the waste of carrying unmixed paints, oils, driers, &c. It is also applicable to all the purposes of other paints. 


HUBBUCK’S PALE BOILED OIL 
Has less colour than raw linseed oil; is a quick, hard, and certain drier for white and light coloured paints. 
PAINTS AND OILS PROPERLY PACKED FOR EXPORTATION. 


LONDUN: Printed and Published by Davip Ainp. of 18} Exeter street, Strand, in the Parish of St Paul, Covent Garden, at the Economist Orrick, 340 Strand, Parish of 
St Mary-le-Sirand, in the county of Middlesex.—Saturday, March 10, 1866. 
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